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By John TagUabuc 

jVr« Km* Tina Smr 

BERUN -r* A bomb ripped 
through a West Berlin, discotheque 
popular -with U&'trobfK early Sat- 
urday, lnlting ah AmOtem Service- 
map and a'TudOSh HODBIL Ftofich 
said Sanday tbey had foand.no 
dae&mtheAitadL. . . 

However, US. a nd West' Ger- 
man officials said state-sponsored 
^ajemadanai terrorists were xe- 
gponsiblc for the attack. 

A total of 204 perstku were 
wounded, ihdndix^ S3 io 60 Amer- 
icans, the police said. Many re- 
mained hospitalized Sonday in se- 
rious axidinoa. 

Senior UiL offidils in West Bar-' 
tin said there were dear indications 
of Libyan responsbifity. . 

"There -is h definite, dear con- 
nection,” anoffimi said. The offi- 
dal refused to elaborate. . 

There were nq>orts that West 
German- stxmity officials were in- 
veaigating the ptssibSity that (he 
Libyan People's Bureau, in East 

f lin, wfaicn has embassy status,, 
y have been involved, possibly 
smuggling terrorists into West 
Berlin from the East 
Immediately after the attack. 
West German police erected rend 
blocks at crossings to the East, evi- 
dently to prevent the escape of pos- 
sible p artic i p ants in the attack. 

Officials dose to the West Berlin 
city government indicated a strong 
suspicion that the Libyan govern- 
ment oTColdnH Moamcr Qadhafi 
had played a rote in the bombing. 
Reports erf Libyan involvement 
“are not necessarily wrong,” ah of- 
ficial said. - - 

The attack occurred less than 
three days after a bomb isqpJaded 
on aTramWoridAMnes plane on 
V Rome-u-Atbeas. kiPmg - 
four Americans. Potioe and govero- . 
ment bfficialsarBe»iin^d pot spo- 
diicaliy tink the ^wo bomb teg S. . 
The antboddra said abont 5QQ . 


La Bote dob,..wfcen the apteffijo* 


* occurred at about 1:50 AJK. The 
dub is on a -broad street in the 
largely middle-class Friedeoau 
neighborhood, not far from U5. 
Armyhousing. 

The pdice said the bomb might 
have been placed near the bar. It 
tore a wide hole in the floor and 
caused the ceding to collapse and 
■the walls tobuefcte. A small fire was 
put oat by firefighters. 

[The U.S. Berlin Command on 
Sunday identified the dead soldier 
as Sergeant Kenneth Terrance 
Ford, 21, an infantryman from De- 
troit, United Press International re- 
ported. He was assigned in Sq)tem- 
ber 1984 to die US, ganismi in 
West Beitixi. Officials declined to 
-identfy theTorfcish woman.J 
- Bcrim’s three Western sectors re- 
main under U.S., British and 
French authority under postwar 
apeeme n ta. 

Asked whether he tbopf^t the 
bombing was Libyan-inspired, Mr. 
Kittlanssaid, “I cannot exdode the 
pulidpatkm of Libyan activists." 
But, Ire said, he did not want die 
investigation to be "tied down in 
any cm direction.” 

At least three anonymous calls 
were received asserting that West 
German oar Arab groups were re- 
sponsible for the bombing. 

An anonyxnoDS caller to a news 
agency in London said the attack 
was the work of the Hedger Meins 
Commando, a radical group named 
for a f orme r activist of tire Baader- 
Memhof group. He died in prison 
after a two-month hunger strike in 
1974.'.- . 

A cafic to a news agencyin West 
Bcrim said the bombing was the 
wwk of the Red Anny^ 'Faction, the 
name laier taken by the Baader- 
Meiiihof group. 

But a caflex to the DDP news 
ngency claimed the attack for an 

A nth p»w mHiwg itoJf TmibaflnTi^ 

or God 'wffijjg,' and smd it was. 
-directed agaznst Western xmperial- 

.. ^->rv : ' 


France Expelling 2 Libyan Diplomats 
And 4 Others in Move Against Terror 


By Judith Miller 

Nefjbrk Tima Sendee 

PARIS — France has ordered 
two Libyan diplomats to leave the 
country and has expelled four other 
Arabs in connection with efforts io 
prevent terrorist attacks on UA 
installations in Europe, according 

to an In tenor Ministry spokesman. 
- The spokesman declined Satur- 
day to identify the diplomats but 
said they bad been in contact with 
individuals believed to be planning 
attacks against American person- 
nel and installations in France and 
elsewhere in Europe. . 

Officials said the expnlstons, 
which began Wednesday, followed 
an investigation by France’s coun- 
terespionage service. The action re- 
flects Prime Minister Jacques Chir- 
jic's protection pledge to take a 


tougher line against terrorism, offi- 
cials and diplomats said. 

The announcement of the expul- 
sons also fallowed a report in the 

ON PAGE 5 

■ The White House said the 
Berlin ' bombing fits a Libyan 
“master plan.** 

■Western officials believe Lib- 
ya provides money and training 
to radicals in New Caledonia. 

■ A Lebanese woman suspected 
in the TWA bombing reiterated 
her innocence. 

Los Angetes Hmes that France and 
Italy permitted terrorist groups 
free passage in die 1970s m ex- 
change for assurances that no inci- 


dents would be staged in the two 
countries. 

French Foreign Ministry offi- 
cials denied the report, but foreign 
experts on terrorism confirmed 
that France, as wdl as other Euro- 
pean nations, had. at one point 
made such arrangements. The un- 
derstandings were abandoned after 
terrorist incidents woe staged in 
France and Italy by splinter terror- 
ist groups, the Times reported and 
experts confirmed. 

A spokesman for the Libyan 
People's Bureau in Paris, which has 
embassy status, said be hnd “abso- 
lutely no information*’ that any of 
its personnel had been asked to 
leave France 

French sources identified the 
four Arabs who were expelled an or 
about Wednesday as two Lebanese, 

(Ctatinned on Page 5, CoL 3) 


U.S. Aides 
Cite Struggle 
To Define 
Soviet Ties 
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After South Korea Rally 
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Thousands of Sooth Koreans attended a raBy in Taegu caBing for a return to democracy. 
Despite pleas by opposition leaders to remain peaceful, demonstrators dashed with police 
foBowing tbe event TfaepoBce responded with tear gas and arrested as many as 140 people. 
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- y- ; ByjBlame Harden ' 

_ WaxMngtai Past Semce 

" LAKE TURKANA. Kenya — In tins jade- 
gree&jsea in the desericf northwestern Kenya, the 
jwater bbfls with 12£00 crocodiles. Windstorms 
^ast acrass the' lake. Marauding tribesmen from 
tire north routteelyswwp down to steal cattle and 
bum vjUagea. ' 

• Near the lake’s edge, skeletons of man’s earliest 
ajKestors bave been unearthed. Every 30 yrars or 
so, pans o i the lake disappear, des ic ca t ed in tbe 
equatorial sun. 

: It is here that wdl-meaxting foreign donors have 
come to grief trying to improve the lives of the 
Turitana people; .a senunomadb tribe that herds 
' raulf grmt<f amt i^iw4c aiyd is ehromc^ly vidnera- 
Me to starvation. 

The Tariana tribe has about 220,000 people. 
Their scrabbting existence and soscqTtibility^ to 
famine arc typical' of tire more than 20 million 
pastoral people who live in the semidesert heart of 
Africa south of the Sahara. 

- ; When drought hits Africa^ the pastoral people 
are asaaSy the first to suffer and die. 

' As the continent recovers fromils worst drought 
this century, pwddiwg the maigins of survival for 
these peopde has. become one of the overriding 

goals of foreign dooms and African governments. 

In recent years, however; most “innovative" 
hdp nomads have faded. 


Ids across Africa, and the cumulative failures are 
leading donors and African Leaders to reflect on 
the wisdom of imposing outside solutions on the 
problems of nomads. 

“When it conies to pastoralists, where the sodo- 
cultmal factors are so subtle and so alien tobig- 
dty people, the odds are that the results of foreign 
development will not be good," said Robert J. 
Bag, an Africa specialist and senior fallow of 
Washington’s private Overseas .Development 
ComtdL 

A consensus finally has emerged among policy 
makers, he said, that the survival of herders must 
depend on the survival of their livestock, not on. 

Consider the frozen-fish plant. It was built to 
catapult (he Tmkana out of a centuries-old cycle of 
drought, destitution and famine and into a com- 
mercial venture that would rely cm a renewable 
resource: fish. 

Many donor nations feared in the 1960s and 
1970s that pastoral people and thrir herds were 

. mining their fragfie lands by overgr azing Fish, it 

was believed would put. an end to that. 

Norway, where commercial fishing isa mainstay 
of tte economy, donated $2 million for the “ice- 
making, freezing and cold-storage plant,” a mod- 
em budding with the look of a suburban bank. 

Tbe Nmwqpms, who divert about I percent of 
their gross, national ^prodnet to help the Third 
~’*~buih a S20-milHon road that connect- 


% Andrew Horvat 

Lot Angela Times Service 

TAEGU, South Korea — Thou- 
sands of students dashed with riot 
police Saturday night after a peace- 
ful rally here, ignoring pleas from 
’cion leaden to keep South 
— _ — ’s latest movement toward 
democracy from tunaog vkdeni. 

Fofice fired tear-gas grenades 
into a crowd of about 2^00 people, 
most of them students, after a small 
of demonstrators beat po- 

1 with staves and threatened 

to takeover Tain’s dty hall, which 
police had surrounded. 

Some estimates pul the number 
of arrests as high as 140. A foreign 
photographer said that he was 
roughed up by police ami his 
equptaent was broken after he 
ti^TOCtnres of police draavina fe- 


male demonstrators away by 

hair 

Demonstrators taunted foreign 
spectators with cries of "Yankee go 
homer and several times tried to 
keep Koreans from speaking with 
foreigners. 

Many South Koreans believe 
that President Chun Doo Huan, a 
former major-general, could not 
have risen to power in 1980 without 
the hdp of the United Stales, which 
has 40,000 troops stationed in 
South Korea. 

-Daring Saturday night’s march, 
students earned an effigy of the 
South Korean president, labeled 
“Chun- Reagan dictatorship.’’ 

The violence followed a peaceful 
rally and march by about 35,000 
people. The event, organized by 
Sooth Korea’s main opposition 


party, was one of a series aimed at 
collecting 10 million signatures in a 
drive to c hang e South Korea’s con- 
stitution, which was written in 
198a 

Opposition leaders say that die 
constitution, which calls for indi- 
rect presidential elections, gives tbe 
military-backed government an un- 
fair advantage. Mr. Chun has 
promised to step down in 1988 to 
effect tbe first peaceful transfer of 
power in modem Korean history. 

But his opponents say that un- 
less direct presidential elections are 
restored, Mr. Chun will be free to 
handpick his successor. 

At a theater, Kim Young Sam, a 
former presidential candidate who 
has spent much of the past six and a 
half years under house arrest, told 
crowds, “I reject any kind of vio- 
lence, not only to grasp power 
through a nrilitary coop but also to 
win democracy. 

“If we use violence our people 
and tbe world will not agree with us 
and will give the dictator an excuse 
to crack down,” Mr. Kim said. 

Last week. South Korean offi- 
cials threatened to prevent opposi- 
tion politicians from using loud- 
speakers at their rallies. On March 
m, a meeting attended by 60,000 
people in Kwango also ended with 
a dash between about 500 demon- 
strators and riot police. Ruling par- 
ty politicians accused Mr. Kim and 
his political ally, Kim Dae Jang, of 
fomenting that dash. 

Although Saturday’s rally orga- 
nizers were able to put up loud- 
speakers, they had to break down a 

(Continued on Page 5, CoL I) 
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Europe Adjusts 
Currency Rates; 
Franc Devalued 
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Richard Burt, left; the UJS. envoy to West Germany, ami Mayor Eberhanl Diepgen of West Berlin at the discotheque. 


By Leslie H. Gelb 

New York Tima Service 

WASHINGTON —The United 
States and the Soviet Union are 
engaged in a fundamental struggle 
to define the shape and content of 
Soviet-American relations for years 
to come, according to Reagan ad- 
ministration o fficials. 

Moscow, the officials say, is 
seeking to make nuclear arms con- 
trol the focal point, as was largely 
the case during tbe Nixon and Car-, 
ter a dmini s t rations. The Reagan 
'administration, they say, is resist- 
ing this narrow focus and wants 
equal attention for <a ‘* l1wT 'ait of 
regional disputes such as Afghani- 
stan and Angola and for human 
rights issuds. 

•To get- his way, the officials said. - 
President Ronald Reagan is pre- 
pared to live without new nuclear 
arms control treaties although Ik is 
said to want treaties of the right 
l and. 

And, they said, he is determined 
to go beyond containing Soviet in- 
fluence in the developing nations, 
to the point of breaking or loosen- 
ing Moscow’s influence there, and 
is determined to promote democra- 
cy although he is said to under- 
stand this will introduce added 
strains in dealings with Moscow. - 

While some administration offi- 
cials tended to describe these atti- 
tudes as contrived to put Washing- 
ton in a better bargaining position, 
oust maintained that they repre- 
sented firm convictions, not negoti- 
ating ploys. 

Most of the administration offi- 
cials oon tpndfed that past minimis - 
(rations played into Soviet hands 
Iry allowing nndear sons control to 
become the overriding priority in 
relations. 

“To say that arms control is so 
important that it had to be separat- 
ed from other issues gave Moscow 
too much leeway in challenging 
American interests around the 
workT without fear of derailing the 
arms control agenda, said an ad- 
ministration. official involved in 
fashioning administration policy 
toward the Soviet Union. 

He said that the Reagan admin- 
istration’s approach did not mam a 
policy of linking progress an arms 
control to resohong regional issues, 
but that “psychological linkage” 

did east 

Behind these judgments is a new 
and fundamental consensus in the 
administration that Reagan al- 
tered the correlation of overall 
power with Moscow and that tbe 

(Continued on Page 5, CoL 3) 


By Brian Cadicarr 

Reuters 

OOTMARSUM, Netherlands — 
West European monetary authori- 
ties reached a compromise agree- 
ment Sunday on a devaluation of 
the French franc, marking the big- 
gest realignment of European cur- 
rencies anoe March 1983. 

Under tbe change in parities for 
the oglu currencies in the Europe- 
an Monetary System, the franc is 

France’s financ e minister an- 
nounces economic reforms 
finked to devalnatioo. Page 7. 

devalued by an effective 5.8 per- 
cent against tbe key currency in the 
system, the Deutsche made. This 
was achieved through a 3-percent 
devaluation of tbe franc and a 3- 
peroent revaluation of the West 
German currency. 

The French delegation argued 
that France's relatively high infla- 
tion rate and increases m labor 
costs since the last major EMS re- 
alignment in 1983 bad Hamaffyf [he 
competitiveness of the country’s in- 
dustry. 

France’s new finance minister, 
Edouard BaQadur. had gone to the 
weekend meeting in the Nether- 
lands seeking an 8-percent devalua- 
tion against the made as a means of 
bolstering French exports. But the 
talks stalled Saturday when 
France's partners protested that 
thic was too much aind could harm 
their economies. 

Sources at the conference said 
the deadlock appeared to have 
been broken after West Germany’s 
finance minister, Gerhard Stohen- 
berg, had a two-hour t&te-A-tete 
with Mr. Bahadur. France backed 
down from its original demands 
during the night 

The ministers Issued a communi- 
que Sunday setting out new values 
for currencies in the joint currency 


float, which was instituted in 1979. 

The Dutch guilder moved up 
with the mark, While the Belgian 
and Luxembourg francs and the 
Danish krone were revalued try 1 
percent. The Irish pound and Ital- 
ian lira were left unchanged. 

The changes mean the French 
franc is devalued by an average 4.7 
percent to 4.8 percent against other 
currencies in the system. Of the 12 
members of the European Commu- 
nity, Britain, Greece. Spain and 
Portugal are not full members of 
the monetary system. 

The Dutch finance minister, 
Onno Rudxng, was chair man of the 
meeting at a hotel near the village 
of Ootmarsum. 

He said a promise of French eco- 
nomic reforms, announced later 
Sunday in Paris by Mr. Balladur, 
had helped pave tbe way for agree- 
ment 

France had precipitated the re- 
alignment late last week when the 
Bank of France withdrew support 
for tbe franc on foreign ex chang es. 

Governments within the Europe- 
an Monetary System are obliged to 
intervene in the market to support 
or restrain their currencies when 
they threaten to breach fixed fluc- 
tuation limits. 

The system is designed to protect 
members from wild foreign ex- 
change movements and to facilitate 
trade. 

■ Impact on Trade Deficit 

Tbe devaluation of the franc is 
expected to lead to a redaction in 
France’s 45-bfllh)n-franc (55.9-bi]- 
lion) merchandise-trade deficit 
with West Germany, its major trad- 
ing partner. Agence France-Pressc 
reported Sunday from Paris. 

Sales abroad by the French car 
industry are expected to benefit. 
Bui otter export sectors, such as 
arms, aircraft -and public works, 
may benefit less. 


Marcos , on Radio Show, 
Urges Loyalty to Aquino 


By Seth Mydans 

New York Tima Service 
MANILA — Former President 
Ferdinand E Maroon has called cm 
Filipinos to support tbe new Ma- 
nila government. 

In an bouriong interview on Sat- 
urday with a Manila radio station, 
he urged bis listeners to unite be- 
hind the woman who ousted him. 
President Corazon C. Aquino, 
whom he referred to with an odd 
mixture of respect and familiarity 
as “Madame Cory Aquino” 

The former president, who fled 
the presidential palace Feb. 25, ap- 
parently made a surprise telephone 
call to the station's early- morning 
program, “Let’s Be Happy ” from 
Honolulu- 

Speaking almost entirely in Ta- 
galog, tbe Philippine langua g e, he 
(old his listeners: “Don’t worry 
about my plans. I have no intention 
of starting a civil war. I have no 
intention of intervening in the poli- 
tics of the Philippines except to 
help bring about peace and ostler.'* 
“I have no interest in power,” he 
added, and later, as the interview 
came to a close, he said, “I am 
irrelevant” 

Mr. Marcos’s comments con- 
trasted with those he made in inter- 
views with American reporters, 
broadcast last Sunday and again on 
Friday, in which lie maintained 
that he was still “the legitimate 
president” of the Philippines. 

On Saturday, addressing his fol- 
lowers in his home province of flo- 
ats Norte, he said: “Don’t create 
trouble. These are dangerous times. 
Let's not make it harder for our 
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emerged among policy LI. 3. to Issue Aerospace Flane Contracts 

ixrviyal of herders must ■ 


and triggering damage to the environment. 

The Ttnkana district is the ate of several spec- 
tacular failures -But after 20 years of learning 
through failure, it is also a center for a revised 
approach todcYdopmcot \ 

Tte new approach Involves trying to understand 

the limits of fids dusty, unforgiving land and tbe 
traditions., of people, whose bves are centered 
around livestock. 

The expensive keaons learned hat haw pand- 


The idea was that the Tiirkana Fishermen's 
Cooperative Society would sell Nile perch and 
tQapia, which are lake fish, m Kenya’s dries. When 
the frozen-fish plan was proposed by visiting Nor- 
' wegian consultants in the mid-1970s, local fisher- 
men were netting record catches of those: fish in a 
. cove of. lake Tmkana known as Ferguson’s Gulf. 

By the time the plant ym completed in. 1980, 
(Continued on Page 2; CoL 2) 


By John Noble Wilford 

New York Tima Service 

CAPE CANAVERAL, Florida 
— In an important step toward 
developing an aerospace plane, a 

potential successor to the space 
shuttle, the government plans to 
award contracts (his month for the 
first full-scale test engines and 
structural components. 

The aerospace plane, equipped 
with “scramjet” engines that bum 
their fuel is an airstream that 
moves at supersonic speeds, is ex- 
pected to be capable of taking off 
from a runway and qtriddy acceler- 
ating to speeds 12 or even 25 times 
the speed of sound. 

The craft is officially designated 
. the X-31, but because such a plane 
is expected to be able to travel from 
New Yotk-toT(*yo in twohours, it 
has been dubbed an Orient Ex- 
press. .• ’ . . 

With the aid ofa brnlt-m rocket, 
the plmb could efimb above the 
atmosphere and into a low Earth 
orbit. Planners for bb(h the mili- 
tary and the National Aeronautics 


and Space Administration see the 
aerospace plane as becoming a 
more versatile, effioent and lower- 
cost means of delivering people 
and payloads to space than conven- 
tional rockets or the shuttle. 

Engineers involved in the pro- 
gram said the contracts, to be 
awarded by the Defense Depart- 
ment and NASA, represented the 
first step beyond the drawing 
board for the plane. The contracts, 
which air force officials said would 
be worth frran.S3Q0 mfflion to $400 
milium, wSI involve the construc- 
tion of hardware that could be used 
in testing. 

The contracts are the first com- 
outirieni of large sums of money to 
the program, which President Ron- 
ald Reagan announced as a major 
priority in his State of the Union 
address in February. 

The president’s National Com- 
mission on Space, in a report to be 
issued in the next, few weeks, is 
expected to recommend acceler- 
ated research into the propulsion 
systems, high-performance materi- 


als and otter technologies required 
for the aerospace plane. 

The prospect of a new aerospace 
craft is becoming a factor in tbe 
intensifying debate ova the na- 
tion's space plans in the aftermath 
of the Jan. 28 explosion of the 
space shuttle Challenger, in which 
the seven crew m emb ers died. 

Calling the suspension of shuttle 
flights impceed after the disaster^ “a 
national emergency,’* the air force 
is proposing that Congress approve 
the construction of a replacement 
for the lost Challenger, bnngmglhe 
shuttle fleet back to the full 
strength of four craft. A replace- 
ment is estimated to cost from $2 
btUion to S3 biffion. 

But a growing number of aero- 
space experts and political leaders 
are questioning the wisdom of fur- 
ther lai^e investments in the shut- 
tles, winch, they point out, repre- 
sent the somewhat antiquated 
technology of the early 1970s. 

For this reason, a NASA official 
said last week, discussion of work 
on the aerospace plane is a “sensi- 
tive" matter in the space agency. 


Although the engineers are excit- 
ed about the challenge of develop- 


ing such a plane, and although it is Quoted 
Reagan administration policy to Winnie 
step up the effort, NASA officials _ 
fear that too much talk about the Jr * “® 
plane would give the false impres- 
sion that they were giving up on the * 01 a S“ 
shuttles. ■ Msi 

In current planning, the first X- 

ffi^uests until the early 199(5s. 

Dr. H. Lee Beach, deputy direc- 
tor for aeronautics at NASA’s 
Langley Resea r ch Center in Hamp- 
ton. Virginia, said that feasibility 
studies last year encouraged the 
space agency and the Pentagon to 
proceed this year with the develop- 
ment of the critical technologies. 

This phase is expected to last 
three years and cost at least $600 
million. The roace agency is in 
charge of developing the technol- 
ogy; the air force and otha De- 
fense Department agencies are re- 
sponsible for managing the 

(CoiUimied on Page 5, CoL 4) 


Ferdinand F. Marcos 

countrymen.” In an earlier letter, 
he had urged them to “remain unit- 
ed so that we will see eadt other 
again.” 

Mr. Marcos urged the armed 
forces to support Mrs. Aquino, and 
said, “My advice is for everybody 
to unite and not fight any more and 
face the real danger and that is die 
takeover by the terrorists.” This 
apparently referred to tbe Commu- 
nist insurgency. 

At the end of the interview, Mr. 
Marcos told the broadcaster, Ra- 
fael Yabut: “Here is Imelda. She is 
crying You may not be able to talk 
treatise she is crying and crying.” 
Mrs. Marcos then came on the 
air. When Mr. Yabut asked, “How 
(Continued on Page 5, CoL 3) 
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On Quemoy Today, a 'Balloon and Flotsam’ War, 


WORLD BRIEFS 
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By John F. Bums 

New York Tuna Service 

QUEMOY — For Americans who re- 
member the period, this duster of islands 
off the Chinese coast belongs somewhere 
between British troops seizing the Suez 
Canal and Nikita S. Khrushchev banging 
his shoe at the United Nations. 

In August 1958 heavy shelling by the 
Chinese Communists threatened to draw 
the United States into China’s civfl war. 

But in the years since the 1960 presidential 
campaign, when the islands figured promi- 
nenUy in the race between John F. Kenne- 
dy and Richard M. Nixon, the names of 
Quemoy and Matsu — about ISO miles 
(245 kilometers) farther up the coast — 
have largely receded from the American 
c onsciousne ss. 

But on the islands, barely a ro3e and a 
half from the mainland at thdr closest 
point, time in many respects has stoodstill. A monument honoring Nationalist 

«-»*- of Qoeox* In 1949, I 

wasteland of a generation ago into one of 

the most expensively defended stretches of enough to cany tanks and trucks from one 
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A monument honoring Nationalist troops wtof ought off a Commmnst 
invasion of Quemoy in 1949, leaving 30,06*0 . Communists dead. 


real estate anywhere. 

Otherwise, a visitor has a sense of being 


end of the rnnin island to another. sons of troops stationed m Quemoy, per- 

A two-star general in forage cap and haps 125,000 men in all, the fortifications 


— -*-• they were driven back with, heavy losses. 

A day’s visit suggests that the Taipei 
govenunentlmpoliS^ 
ends to serve. Films, booklets and officers’ 
remarks representing Quemoy as a f orfyess 
from which “the recovery” of the mainland 
ran be undertaken imply a strong riemept . 
of symbolism. 

Abd«agDcredba5tionjustofftheCom- 
munist shores helps maintain coheaon be- 
hind the Nationalist bferarehy, as well as 
providing a means of impressing visiting 
members of the U.S. Congress and otiiecs 
with the need for military rid. 

To diplomats who say of the coterie 
around President Chiang Ching-kuo, 

% Chiang Kai-shek's son, that they are “still 
fi ghting the civil war” of the 1940s, Que- 
mqy is almost a museum. 

Even the loss of the mainland is avoided, 
at least semantically. In a display at Kum- 
jetn f. BwmAh. hw veriiTm. ingtoo, where savage fighting took place In 

rooos who fowditoff a Communist 1949, inscriptions record that “the otoa- 
,-£^ ISJlYWnnniah: lipmt lion on the mainland became adverse that 

aving JU,UUU . tfflsmifflsis oeao. y^^th^-tiwatnatioaof suRjresang 

»the Communist rebellion on the mainland. 
To General Huang and at lead six divi- deteriorated,” without ever acknowledging 
skms of troops stationed in Quemoy, per- that the war was lost 





ISUMARAD, on 

■ESESSawsrasai: 


The political theater is particularly 


sbek held the attention of the world. ... 

Approaching Quemoy, the 727 the island are administered by a body Communist strength at 200,000 men. war” the two sides have carried cm for 

lowens down on a landscape reminiscent of known as the Council far War Area Aa- According to Geieral Huang, the refusal several years. 

a scale model at a war college. Sandy ministration. of Deng Xiaoping and other leaders m After they stopped trading explosive ar- 

beaches, mined to the extent that bathing is In an effort to relieve support costs for Beging to renounce force requires the Na~ tilkry, they shifted to panmhlet shells. This 
forbidden, are lined with triple rows of what only 20 years ago was *a near-desert tianalisfs to assume that an attack could ended in 1979, and the rivalry since then 
anti-tank spikes. Inshore, virtually every wasteland,” as the government describes it, come at any time. has been carried on by balloons and pack- 

rise is topped by a concrete pillbox, many a major effort has been made with agricul- The Communists play down the risk of ages that float across tbe channel with 
covered m ranvaiFiay. netting. ture and reforestation. But behind tbe ca- conflict, and moat West ern m ilitary ana- propaganda and consumer “gifts.” 

Anti-aircraft guru point skyward from suarinas, acacias and maples that line the lysts doubt whether they currently have the Judging from the display, the contest is 
fortifi cations at virtually every road junc- roads, rows of spike-tipped concrete pv- means to mount a successful strike on well matched. The Communists, ome con- 
tion. Heavily defended cntranceways be- tons march in crisscrossed rows over the Quemoy. The only time they tried a tend- temptnous of the Oriangs, have shifted to 
tray an underground t unnel network big Gelds, a defense against paratroops. ing, in a 56-hour battle in October 1949, belittling the economic accom pHsh menls 


covered m camouflage netting 


Vatican Defends Right 
Of Oppressed to Revolt 


By E.J. Dionne Jr. 

New York Tones Service 

ROME — The Vatican issued on 
Saturday its long-awaited docu- 
ment on “Christian Freedom and 
Liberation,” a defense of the right 
of the poor to struggle against in- 
justice end a warning against totali- 
tarianism and revolutions that lead 
to “new forms of slavery.” 

Cardinal Joseph Ratsinger, prin- 
cipal author of the 59-page “in- 
struction,” said Saturday that the 
goal was to imdate Roman Catho- 
lic social teaming with an eye more 
to “ethical" than “political” ends. 

The document series a cartful 
balance be t w e en criticisms of un- 
bridled capitalism and of Marxism. 
It indudes a strong defense of the 
right of the oppressed to revolt — 
even, “as a last resort,” to use 
“aimed struggle” to “put an end to 
an obvious and prolonged tyran- 
ny.” 

But it repeatedly warns that 
movements seemingly aimed at lib- 
eration and decolonization can de- 
generate into “tyrannies which 
scoff at human rights with impuni- 
ty" 

“The people thus reduced to 
poweriessness,” the document said, 
“merely have a change of masters.” 

“Situations of grave injustice re- 
quire the courage to make far- 
reaching reforms and to suppress 
unjustifiable privileges,” it says. 

“But those who discredit the 
path of reform and favor the myth 
of revolution,” according to the 
document, “not only foster the illu- 
sion that the abolition of an evil 
situation is in itself sufficient to 
create a more humane society; they 
also encourage the setting up of 
totalitarian regimes.'’ 

Tbe document is important as 
one of the most comprehrasive and 
authoritative statements of Pope 
John Paul DPs pontificate on social 
and political questions. 

The statement comes at a time of 
intense debate in the church over 
what its political role should be and 
how it should interpret tbe Chris- 
tian Gospels’ strong statements on 
behalf of the poor. 

In recent years Catholics — no- 
tably in the Philippines and Nica- 


ragua — have played a central role 
in social movements that overthrew 
dictatorial regimes. The church or 
segments of h also have been active 
against tbe regimes in Poland, 
utile. South Korea and other 
countries. 

In the United Slates, the Roman 
Catholic bishops have taken strong 
stands on zudear war and econom- 
ic issues, as well as abortion. 

Cardinal Ratzinger, the prefect 
of the Congregation for the Doc- 
trine of the Faith and one of the 
leading critics of the theology of 
HberalioQ, had promised the new 
document when he released a sear- 
ing critique of liberation theology 
18 months ago. 

Although the document repeat- 
edly used the word “liberation,” it 
made no specific references to lib- 
eration theologians. More than a 
third tfu was takm tip with discus- 
son of the nature of God, the reli- 
gious meaning <rf freedom and the 
role of personal sin as “the root of 
human alienation.” 

In doing so, Vatican officials 
said, the document was indirectly 
wanting against a tendency it con- 
siders prevalent among some leftist 
Christians to transform Christ’s 
teachings into a primarily political 
message. 

Advocates of the theology argue 
that they are not primarily con- 
.cemed with politics and that their 
arguments have strengthened the 
church’s commitment to social and 
political justice. They also have 
said often that the pope and Cardi- 
nal Ratzinger see Marxism purely 
in East European terms and lade an 
understanding of Latin America. 

“Cardinal Ratzinger’s article 
seems to come from a European 
who reads European phenomena 
and tendencies into a non-Europe- 
an context,” wrote the Reverend 
Joan Luis Segundo, a leading advo- 
cate of the theology, in a reply to 
the cardinal’s first document. 

The new Vatican document in- 
cluded several pointed warnings 
a g ai n st any social doctrines that 
seemed to limit the church’s con- 
cern to the poor alone or encour- 
aged “the str ugg le of one class 
against another in order to elimi- 
nate tbe foe.” 
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Winnie Mandela was a coffin bearer for a victim of tbe violence in Ornse Free State. 

2 South African Newspapers Quote 
Mrs. Mandela for First Time in Years 


The Associated Press 

JOHANNESBURG —Two ma- 
jor South African newspapers 
quoted an Sunday the anti-apart- 
beid leader Winnie Kiandela far the. 
first time in 11 years, saying they 
felt government restrictions on her 
were no longer valid. 

The Sunday Star of Johannes- 
burg and The Sunday Tribune of 
Durban quoted Mrs. Mandela’s re- 
marks from Wednesday when she 
returned to her home in tbe black 
township of Soweto outside Johan- 


The Star also published an inter- 
view with Mrs. Mandela from Sat- 
urday. She was quoted as calling 
lor “immediate and total” econom- 
ic sanctions against South Africa. 

In the s peech and the interview' 
with The Star, she was quoted as 
harshly criticizing President Ron- 
ald Reagan and P rime Minister 
Margaret Thatcher of Britain, de- 


scribing them as collaborating with 
South Africa’s white rulers. 

“Everyday tbe Mood of our chil- 
dren flows,” The Star quoted her as 
saying. “While all this is happen- 
ing, Reagan and Thatcher continue 
to call themselves friends of the 
black people while in effect they 
are friends of the racists.” 

Mis. Mandela, the wife of Nel- 
son Mandela, the imprisoned black 
nationalist leader, has been under 
banning orders for most of the past 
23 years. The orders restrict her 
movements, bar her from political 
activity and prohibit Sooth African 
media from quoting her. 

The last time she was quoted 
directly by the national media was 
in 1975 during abrirf period before 
the restrictions were renewed. 

Since 1977, Mrs. Mandela has 
been banned to die town of Brand- 
fart in the Orange Free State. 

Bat she returned to her home in 
Soweto on Wednesday after her 


lawyer said the government had 
effectively lifted the restrictions by 
indicating it would not oppose her 
appeal of the banning order. 

Government officials subse- 
quently denied tbe ban had been 
lifted but said it was under review. 

The Star and The Tribune said, 
however, that they were satisfied 
that the restrictions on quoting 
Mrs. Mandda were no longer valid. 

Meanwhile, police said six blacks 
were killed ovcnrighl, inducting 
three men killed when “mobs of 
arsonists” set fire to a community 
development office, a beer hall and 
a shopping center Saturday ni gh t in 
Kenema, a township in. the western 
part: of Transvaal province. 

In Motherwell, m eastern Cape 
province, police said theyiound the 
charred bodies of three blacks. 

More than 1,300 persons, most 
of them blacks, have been killed in 
19 months of protests against 
apartheid. 


Murdoch Offers Abandoned London Printing Site to Unions 


By Steve Lohr 

New York Times Service 

LONDON — Rupert Murdoch, 
the newspaper publisher, has of- 
fered to give printing unions his 
abandoned plant in central Lon- 
don as a way of settling a dispute 
with them over his move to a com- 
puterized site in January, when he 
dismissed nearly 6,000 workers. 

Union leaders reacted cautiously 
Saturday to the unexpected offer, 
made Friday night, but they did 
□ol reject it altogether. 

“It can certainly be part of a 
settlement,” said Brenda Dean. 


general secretary of the Society of 
Graphical and Allied Trades, the 
main printers union. “But this offer 
alone will not end the dispute.” 

Any settlement that the unions 
would accept. Miss Dean said, 
must deal with tbe issue of reinstat- 
ing or compensating tbe workers 
that Mr. Murdoch dismissed. Mr. 
Murdoch laid off the workers with- 
out any payment after they walked 
out over Us demand that they ac- 
cept a no-strike contract. 

Union leaders interpreted the of- 
fer as an indication that Mr. Mur- 
doch had misjudged the breadth of 


industrial and political opposition 
to the dismissals and bow long the 
protest would continue. Now, they 
say, he is belatedly trying to make a 
conciliatory gesture. 

Mr. Murdoch's company. News 
International, in January trans- 
ferred all its operations to a new 
plant in Wapprng in the East End 
of London that has computerized 
technology. The new plant was 
fully equipped and ready to oper- 
ate when Mr. Murdoch, issued his 
no-strike demand, which was unac- 
ceptable to the unions. 

News International, Britain’s 


largest newspaper oompany, pub- 
lishes The Times, the Sunday 
Tones, The Sun, a mass-circulation 
tabloid, and The News of tbe 
World, another Sunday paper. 

In making his offer, Mr. Mur- 
doch said the unions could use the 
plant to publish a paper for Brit- 
ain’s labor movement, an idea that 
has circulated for years. 

In 1983, the Labor Party made a 
study of publishing a paper after it 
became concerned that Fleet Street 
newspapers were increasingly be- 
ing takes over by a new breed of 


politically conservative business- 
men. 

“The unions and their members 
will have the o pp ort uni ty to start 
their own newspaper, employ 
themselves and use whatever prac- 
tices, maturing levels and contracts 
they choose,” Mr. Murdoch said. 

The offer includes a 300,000- 
square-foot (27,000-square-meter) 
plant in the Fleet Street district and 
its machinery. The plant being of- 
fered to the unions as a settlement 
is estimated to have a value of more 
then 117 fnilKn ti 


A pottery plant is one of several 
government enterprises providing 
work for civilians on Quemoy. 

of Taiwan, while the Nationalists Offer 
personal attacks on Mr. Deng and point to 
the absence of freedom on the m ainl an d . 

Tlte Nationalists load their baUoons and 
seaborne packages with underwear, chil- 
dren’s shoes, soap, tqys, blankets, transis- 
tor radios tape recorders, as well as 
cookies emblazoned with Chiang Ching- 
kuo’s picture and audio tapes of Taiwan's 
top popular singer, Theresa Teng, a main- 
land favorite. 

The Communists send bade beef jerky, 
tea, herbal medicines, the strong liquor 
mao-ud and cigarettes, as well as their own 
varieties of soap and toys. 

Recently word reached Quemoy that one 
of the Nationalist btfkxms had landed in 
Norway, but officers had no word on how 
freedom-lovers there responded. 


Soviet to Set 
Talks in U.S. 
On Summit 

By Bernard Gwcrtzman 

New York Times Service 

WASHINGTON — The Soviet 
Union, after months of delay, has 
informed the United States that it 
is ready to discuss the date for its 
foreign minis ter to come to Wash- 
ington for talks expected to center 
on tbe next Soviet- American sum- 
mit meeting, according to Reagan 
Bri miim i ra tion officials. 

The officials said Friday that Ar- 
thur A. Hartman, the U.S. ambas- 
sador to the Soviet Union, was told 
by . Foreign Minister Eduard A. 
Shevardnadze that Anatoli F. Do- 
brynin will be empowered next 
week to work oat a date for Mr. 
Shevardnadze to meet with Secre- 
tary of State George P. Shultz m 
Washington. 

Mr. Dobiynm. the longtime am- 
bassador to the United Stales who 
recently was elevated to the Soviet 
fcarierririp as the party secretary in 
charge of relations with nan-Com- 
manist countries, was to return to 
Washington on Friday to wuflre 
farewdl calls. 

The State Department said Fri- 
day that Mr. Dobrynin would see 
Pteskleut RouaM Reagan on Tues- 
day at the White House, and would 
meet with Mr. Shultz. 

Administration officials said 
that, by coincidence, an under- 
ground nuclear lest is planned in 
Nevada on Tuesday as wdL Mik- 
hail S. Gorbachev, the Soviet lead- 
er, said late last month that a Soviet 
moratorium on nuclear testing 
would last only until the United 
States detonated a device. 

It t$ possible, administration of- 
ficials said, that Mr. Dobrynin 
might be carrying a message for 
Mr. Reagan from Mr. Garijachev 
Hint might dear up the uncertainty 
abcut the next summit meeting. 

In any event, the apparent deci- 
sion to go ahead with a visit to 
Washington by Mr. Shevardnadze 
suggested to Skate Department of- 
fidals that the deadlock car high- 
level discussions about that meet- 
ing might be about to end. 

It is possible^ administration of- 
ficials said, that if Mr. Shevard- 
nadze agrees to visit Washington 
before Mr. Reagan and Mr. Shultz 
leave for the Tokyo economic sum- 
mit on April 25, the summit meet- 
ing might take place in June or July 
as initially proposed by the United 
States. Bui the officials said that 


stan, started Friday an« 1 -- l- . 

Kunar province last week. 

U.S. Urges Japan to Join SDI Prog rapr 

TOKYO wn -UK U A drfoiKsccrcuiy, C^W. Wmtogr. " 

the B JhiSS« SS"a 

West Germany are tbe only US. allies w join the program so lar. , v 

French Police Seize Guerrilla Paperej 

LYON (Reuters) — The French police have weed what they . begere^ - 
are the secret archives of a branch of the French urban gmsrina ffcniP 
Direct Action, raising hopes that tbey are dosing m on the extreme west 

group, police sources said Sunday. , - • - 

The documents were seized last week in a ^afe bouse^usedby Andr$ . 
Olivier, suspected of being aZeadcrof a faction of the group. Mr. 0*™“^ 
42, was arrested here Man* 28 and charged with car theft, Skgal 
possession of arms and forging identity papers. . , « 

Suspected of having worked with Direct Action soon alter; the group 
was founded in 1979/Mr. Olivier was believed to have broken with it in 
the early 1980s and was wanted for posable involvement in a scries of 
armed bynk robberies. But the sources said the dooi me n t s found king 
hideaway rpuld indica te he was at the head of a breakaway faction tf ife 

grt»9>. ./r. - 

Salvadorans Arrested in Kidnapping : 

. SAN SALVADOR (LAT) — In its first m^rmoveio prosecute a 
commissioned officer accused of criminal activities, the Salvadoran, 
military establishment has detained a fanner fieutcnimt suspected c# 
talcing part in a lucrative lchlnappiturfcH'-ransom ring."- .' r 

The authorities have arrested Rodolfo Ldpez Sbrian, who wasimpB- 
cated in the 1981 madunc-gon killings of two American labor advisers 
and a Salvadoran. He was never brought to trial in that case despite 
intense pressure from the United States. The Satvartoran riitiuotka 
announced Friday that they were seeking evidence that would enable 
them to detain at least one other officer. Several (riiljan^ inclndmg at 
least one wdl-lmown rightist businessman, also have been arrested in. the 
case. . . V-V . 

One of the detainees, Ram6n Erasmo Oporto, hanged fikueEjn jaR. 
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Italy Arrests Producer in Wine Case ; fi'r. 

ROME (Reuters) — The owner of a wme^prodocing company in the' — 
northern city of Ptema has become the ninth person to be azretfed in a - 
scandal over adulterated Italian winethat has killed at least 16 penartCvift • 
and made 50 others ffl, police fetid Sunday;' SasicI-av 

Carlo Bernard!, 34, was arrested Saturday on chargw tf strengthemrig Ilvo 1.^1 Ld3 ■ 

wine with illegal quantities of methyl alcohol. Police seized two nriOkin ■ 

filers (440JJ00 gallons) of wine from his company for analysis. Sixteen j* „ 
deaths have hem attributed to poisoning from large amounts of methyl - i ^ v 
alcohol since the affair was publicized last month. Autopries have hem ~ 

ordered on the bodies of threc elderiy men who were o riginaP y thnrtghtlo. C-p-y. 

have died from natural causes. ^ 

The government on Saturday issued another list of companies under. r., . -< 

mvestigation fm producing adulterated wine, bringing the w mriiiw under- 
s u spicion to 60. Prime Minister BetrinoCraxi mid Satnrday tiigk that the > T ^ 
gove rnm e n t, which has been criticized for its handbag of the affair, would, ^ j ^~ i)ri , 

seek swift justice for those responsible. Thousands of liters ofltahan wme- •;** -’v* ..." 

have been seized for checks in France, West Germany, Austria and J&v’is. 
Switzerland. ' 
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13 Lilin American Miliisters Meet : ^ 

PANAMA CITY (AFP) — The foreign ministeretf l3 Latin American ^ ^ 

countries have met under the auspices of the Contadora gram m . 

renewed effort to end the deadlock over the Central Ameracah pea* * i; O ~ 
process. . .... ;55^. 

Ministers from Guatemala, Honduras, El Salvador, Nicaragua and, ~ 

Costa Rica said the questions of withdrawing foreign adrisers and rums' 
raatro^stm had to be settled before they would agree to any peace’ ^ c 1 

Also attending the two-day meeting, which began Saturday, wore the: J ’ 

foreign rammers from the Coutadora countries— Cohxnhia, Veneznela; - 


For the Record 


a summit r 
imtTl some 


night not occur 
later. 


Mr. Gorbachev met Friday with 
the Democratic chairman of the 
House Foreign Affairs Committee, 
Representative Dante Fascefi of 
Florida, and the ranking Republi- 
can member, Representative Wil- 
liam S. Broomfield of Michigan. At 
a news conference in Moscow, Mr. 
FasceD said that Mr. Gorbachev 
was “still interested in a samumt; he 
wants to go.” 


joted the undent Incan city of Cuzco, Pan, on 
5?^ y I h ^S ^ Jf 354 «ght people, iquring30 and^£ringland-' 
ahdes m the Andes Mountains, the authmitosaid. 




aonounced at UN headc^^N^T ^ i 

Correction 

crror ’ ^ m weekend editions gave the 
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Desert , a Frozen-Fish Plant: Expensive Lessoi 



(Continued from Page 1) Nored. the Nom^ian aid 

however, it was dear that the fish "H® frozen fish plant operated 
plant was Hi-conceived. for a couple of days Wore the 

For starters, it would have takftn dcctricity was turned csf, and the 
more electricity than was available phrnt was converted into Africa s 
in Turkana district to dull the fish handsome dried-fish ware- 
from 100 degrees Fahrenheit (38 hou» 

degrees centigrade), the normal Tben,an d<»^30yarsor 
daytime temperature, to below so, part_of Lake Tbdana disap- 
freszing. peared. Ferguson s Gulf, where 80 

“Noone could have afforded to percent of the lake’s fish were 
buy the fish that that plant would caught, dried up because of 

k... 3 A •• An* TYalMt drtMS.Ist 


taught how to fish by the Norwe- The UN ngwviws built several 
pans were soon without a renew- irrigation developments near rivers 
able* environmentally neutral re- in Turkana district. They brought 
source Destitute and deprived of water pumps, heavy farm machin- 
iheir livestock, winch had died be- cry, generators, pesticides, fortiliz- 
cause oa ^overcrowding and disease ere and irrigation medalists into a 
on the banks of the lak^ many largely roadless area that previous- 
Tiukana tnrned to food aid. ly had supported wandering Tur- 

Fishmg, however, is onhroia line kana herds and a few guinea fowi. 


Thqjbund that 525,000 had into towns rather than have thn™ 
jsn soent on each famw c n «i». . Luau nav * inem 


mi the . learning curve of pastoral 
development in Turkana District in 
the past 20 years. There also is 
irrigation. 

Like fishing, irrigation was seen 


*y. ajtarat M- W S SinSSTlS? 10 ^ 

ere and irrigation specialists into a nya. Irom caarrying. 

largely roadless Hrea that previous- , “They make that much only if have manaSd”!? 1 0< L r fannCrs 
ly had supported wandering Tut- they are lucky," said Mr. Dalfelt monevlnTlw 
kana herds and a few guinea fowi. “If they arenalueky, then whaw bmfSe IhS^^ST^ 655 ^ 115 10 
equqanent needed to buOd to»inandgire&/oodaid.^ eaby^ ^ 
an lmgation system along such riv- Richard Hogg, a British social 

as was expensive and required a mthropologistwLj studies the nas- price;” *5° 

The problems began with the nv- cues that the TuT°J . . no 
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Pn hKOvii daily except Sunday sod Wi- 
(Lys by IHT. SA. USPS U823a Second, 
class pouage paid at New Ymk. N.Y. mid 

al jddilional mailirre cJDcej- 

tanmnfj- Send soiresi changes to IHT, 
S30 Third Ave. New York, N.Y. 1 0022. 
US sobjcripriom: S297 yearly- 


colomal district records show that 
Ferguson’s Golf abb disappeared 
i in 1954. Apparently, no one 

Many of the 20.000 Turkana 
who were transported to the lake 
shore, given boats and nets and 


The UN Development Program 
and die Food and Agriculture Or- 
ganization came on the idea in the 
1960s, when 30,000 Turkana woe 
receiving famine assistance after a 
drought Drought bits the district 
one year in four. 


m Norwegians, who/began /^S^^titwas** 

pn?ecu m J°b to get as maj^people aspossi- wealAtf 011 f® 

1980 when, the UN programs ran ble out of the life,” said dren were < * fl_ 

out ofmoncy, recentiy estimated Mr. Hogg, who works for ihe Brit- thefathw.wwtifflPS^^^of 


tion of devdcfsnest^ ' hi |^nldbag . 

Turkana can be summed op by Mr.*-i 0 
Dalfdt in (Rte-sentence: . 

“If we could ba^ them up with. 1 . 
what is natural for titem, : it is far Mr* 
reone efficient^ 1 J 

Donors in the region have now; ah 

accepted, with mum iiwMsrfant res-! v l] 
ihe view that . the best* . 
possible use of the region’s scarce j] |y 
natural grasses and water is to al-! * v 
low hunted numbers of roving- D 
herds. -. 

Program, buys goats lrom hoda- ^ A 
and gwes them to destitnir^ HTi 
Turkana mrefitfcami».. . 

Each family gets 70 goats,! \\ 
“ju|h to begin alwid, along with ' 


-i • ■ : t aa ao oiuawuvc w mncan 

who were turned into fanners. governments to settle these people 


wuunon to survive. 

After .a the thinob- 
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AMERICAN TOPICS 


AIDS Is Spreading Rapidly Among Drug Addicts 


'Hie Despair 
Of Midwest Farmers 


SatunJav , 

oskb L Ao^' ftd «d 


ssESSsSj 

ich oclics t,-.,.. . . 3 Dpv 


The agricultural (febterais 
continues unabated across the 
Middle West, bvt in {dace of last 
year's huge rallies, marches on 
Washington and widespread do* 
tnands forhdp, The Washington 
Post reports, there is sflence: 
“sullen, Utter, despairing si - 
fence.” ' \ ■ 

Neil Had, an agricultural eco- 
Donacspratesor at low* State 
Umvtraty, arid, 'The people 
who are ui trouble now are our 

best managers, fansers who are 
■just not emotionally suited to 
scrcamiug and carrying ax han- 
dles.* " 

“Restgnatkw is il&ty accu- 
rate description,” said & Thom- 
as Coleman, a Republican con- 
gressman from Missouri. 
“Fanners are r e cogni zing that 
nnir^g there is a real tomaroond. 


By Lawrence K. Altman 1981, yet reported cases continue unabated 
New York Tima Scnice among men in this group, and a suspec te d 

NEW YORK — - A top federal official kc? factors toe use by some of intravenous 
responsible for battling the AIDS epidemic drugs. 


ding addicts in Europe has risen to undergo testing for the disease when there 

is a “ccangeffing public health need,” the Los 
ash the inddence of intravenous Angeles Times reported from Sacramento, 


drug related to AIDS is dramatically Californi a. 




many cannot continue. 

Wayne Wendt, a Missoari 
.farmer, sad, “We hove moved 
from a aim into a fend- 

ing institution crisis. When the 
faimer b otti here sudting <%gs. 
by KWwtfjf, he. has so 
But lenders do, and Mien they 
boon tp complain, maybe thin gs 
wifi happen." . . 





h^ warned that cases finked to intravenous Dr. James W. Oman, bead of the AIDS moea^og in tbc Umu^Staics,ifeaw^OTa! ^ st^c htMth director, 


T . gm — — O"*™ f«w v*. a u t wv wsm l/qwriTi UOD VTUU1U UB AUWIU MdUIUi w wvmmu 

cy syndrome among drug addicts in Europe national and international implications." w Match. the names of individuals shown w have anti- 

has nsen sharply. In another hnpottant development, new 

He sand that swift aerwm must taV#>n tn n. 7 b .m bAUi )<m least J, 184 , OT 1 7 percent, M mese Cases. INew r ^ r ___ Um, -nr-h antibodies dft. 


stem a farther spread of the disease by this fused to allow irwdiwfl reporting about the 
means ami that intravenous drug use now is affirm that wwnni m. 

viewed as a far greater factor in the spread <rf tcrcoursc is the dominant route of transznis- 
AIDS than had been realized. _ skm of lhe disease in central Africa. 

Directly or indirectly, contaminated nee- The Zaire data, considered cr ucial to the 

dies are the prime source of the fatal disease search for the initial causes and the possible 
among heterosexual men and women and cures of AIDS, also sho w that transfusions 


> have such antibodies do- 
KizersakL 


newborns. The concern about intravenous with contammaXcd. blood play a mote impoc- 

drug use has neatly increased for two other taut role there than in the United States or 

reasons as well. Europe. 


irmsmu - A coaJ y t malddisapUaary approach is Leg 
mofihe disease m central AInca. needed to control AIDS amongmttavenous 

The Zaire data, c on side re d crucial to the drug users, Dr. Curran s«d- “The idea that 
arch for the initial causes and the possible doctors solve this problem try themselves is and 
res of AIDS, also show that transfusions crazy " he said. 

thconlaminaled blood play amoreimpoc- Dr. Conan stressed the unrenev of orsa- U 

.r ml. lU. U A. - - . .... ! U..TT «« 


Dr. Kiyg said he would ask the state 
Gamy approach is I rgjslatore to allow mandatory tests for such 
among intravenous people as rapists, the criminally insane, the 
aid. “The idea that tseniaQy 01, the develop men tally disabled 
m by themselves is «nH Iddney dialysis patients. 


Under bis proposal, tests also could be 


firing a wyi nlnw^ yffcidf, rnnwroihlym. required of residents in aco mmnn ity where a 


First, new statistics show that AIDS has The disease also can be 
become the leading cause of death in New anal interco u rs e between 
York prisons, prinapaBy because of the use homosexuals, 
of intravenous drags before incarceration. Cases of AIDS among t 


vohring the Reagan administration, 


sadden increase in AIDS cases has been 


gress, «*■♦» governments, public health observed. It would be up to public health 


or organizations and private groups. 


officiate to determine when there was a 


Cases of AIDS among drug addicts, their will be much more unmanageable. 


“If we wait 10 years,” he said, the problem “compelling public health need.” he said. 


and there are bytteaHwfff th** similar condi- sex partners and children so far have oc- 


tions are devdopmg in prisons elsewhere. anted mainly in New York City and north- ■ Mandatory Testily Urged 


Second, recent research indicates that ho- em New Jersey. But cases among rntrave- 
moacxual men have substantially decreased nous drug users have been reported in 44 

4TTV1 J! J “ 4 _ • - i . . _ e .« _ 


Dr. Kjzcx predicted that the number of 
bums in California would jump from 4,140 
ibis year to 30,000 by the end of 1990, and 


The administration of Governor George that the cost of treating AIDS and AID5- 
DenJfcmepan of California ca lled Friday for related diseases would pass the SS-bQHon 


promiscuity since AIDS was discovered in states, and the inddence of the disease the power to require potential AIDS victims !*mt* by then. 


U.S. Minority Mayors 
Planning to Move Up 


HAPPY BIRTHDAY, TEXAS — A fight and fireworks 
show aimranated Houston’s skyline as the city celebrat- 
ed the 150th nnmrcrsaiy of independence from Mexico. 


Maine Bars Guard Unit 
From Honduras Exercise 


- .* 7 \*"4 i .<t 'Arf _.a>. + : 




ested in Kidnap.- 


of cnmma! 

jpmg-rcr-racioci r^' as P^. 

Sibtiaa. ’kh }tK 


Twenty of the tiO largest UjS. 
rides are being nm by female 
and minority mayors and many 
of them are edging toward seek- 
ing state and nation offices, ao- 
confing to U^. News ft World 


~ -jwuiu, £ mala [ha, 
fed S-^ttt. The Sal.-aS^ 

Mrijne e-odenr*. ^ "*& 


=re ssetme e-.ideaa ihwj- 

fforficer.SsA-eraJriiiC^ 

^man,akoba W bSi5 


loucs c.^mnniiiiaue. • 



niiimw» f qmafl flf Sun Fan, 
dsoo is considering a trial nm for 

president in the 1988 New 
Hampshire primary eleetkHL 
She, hke Tom Bradley, the black 
mayor of Los Anodes, and Hen- 
ry Cisneros, the Hispamc mayor 
of San Antonio, Texas, were all 
contenders for the' Democratic 
vice-presidential nomination in 
1984. Mr. Bradhw is * can£date 
for the CaKfoant governorship 
tins fan. . ■ 

Big-city mayors of the past, 
even white males, usody found i 
their jobs to. be political dead 
ends. Bui now the mayors’ stock 
is rising, analysts say, became 
many have ooped with the votere* j 
mast presang problems — nota- 
bly jobs, oime, transportation 
- and housing — at a time when- ! 
skepticism h growing that Wadi- I 
iogtoc has Bjfdve answers. ' ' 


wikd tobacco users; that in 1 633 
Turkey, main taming that tobac- 
co caused infertility and reduced 
soldiers’ fighting ability, ordered 
its users banged, beheaded or 
starved; and that in the 16th cen- 
tury the czar Mikhail Fedorovich 
ordered Russian smokers physi- 
cally punished, and then execut- 
ed u they couldn’t kick the habit. 


the country, associates say, and 
perhaps take another look next 


By FredHiacr 
WoUagun Potr Service 


naitK nmW stare control except 
du rin g declared ware or emexgen- 


WASHINGTON — For the first ries, such as the Vietnam confEtt. 


year at the feasibility of running. 
Robert Strauss, a former chair- 
man of the Democratic National 
Committee, says that 1988 wiD 
be ripe for a southern moderate- 
conservative, and that if Mr. 
Robb holds bade, there’s always 
Senator Sam Nunn of Georgia. 


time in the memory of National A spokesman for Me Dukakis 


Guard officials, a state executive, «iH rim> the go ve rnor’s d i re cti ve 
Governor Joseph R Brennan of was intended to protect troops 


Maine, has refused to send troops from Massachusetts. 

on maneuvers planned by the US. tv—. 

government, canceling theii rpartio- 

ip^unm exercises m Honduras. Sthi^DrtTbeS 
_ Other states scan prepared to ^ 



mto a potaitially dangerous atua- 
fcdlow smt as a protest agauret Rea- r^. 


So far dfe year, doors on mov- 
ing New York subway trains 
have opened 16 times, compared 
to 38 such incidents in all of last 
year. The tr ansit authority plan ? 
to spend $40 mfllinn on new cir- 
cuits and contzol.panels on its 
6,000 cars to redime such inci- 
dents by half. The authority says 
that hnimrn error or incidents of 
an Twitewwrinerl origin amramt 
for the other half. Anyway, said 
David L. Gunn, president of the 
authority: “Yon shouldn’t rely 
on a door to keep yon in a sub- 
way car. You should always hoW 
onto something.” 


John 2L De Lorean, the former 
automaker, has paid off Howard 
L Weitzman, the lawyer who 
won Itis acquittal on cocaine con- 
spiracy charges, by transferring 
his SZ5-nulkon California 
to Mr. Weitzman. U.S. District 
! Judge Lawrence Irving a^nnved 
the transfer over the objections 
of David W. Allard Jr„ a trustee 
for the bankrupt De Lorean Mo- 
tor Co n who said tltis could “de- 
fraud" Mr. De Lorean’s credi- 
tors, mdadingMr. Allard. In his 
ruling. Judge Irving said Mr. 
Weitzman had “pulled off the 
legal miracle of the century" in 
getting Mr. De Lorean acquitted. 


prendm. Cooggs and the 

mod any use of them in Hondu- Mr. Brennan said he canceled a 
s. scheduled trip to Honduras by 35 


Massachusetts have lym sched- 
uled for the Honduran maneuvers, 
Governor Michael S. Dukakis has 
baired any use of them in Hondu- 
ras. 


“Many states are looking at it on combat engineers because, “basi- 
a case-by-case basis," said a Na- cally, I don’t believe Honduras is a 


tional Guard spokesman, Joseph very safe place to tram." adding: 
G.Hanfey. “Some have put restno- “Secondly, I personalty do nm hap- 



Pen . I 


lions on — no large units or no pen to agree with our Central 
combat-oriented units — hut they American policy. I think we’re 


might say ‘fine* for a nvrfv-<i| imi t ” 
Sncc the «nnmw of 1983, tens 
of thousands of US. troops have 
built roods in Honduras, practiced 


inching our way into another Viet- 
nam.” 


President Jos£ Azcona Hoyo of Honduras talked with General John R. Galvin, center, of 
the United States and General Hum berto Reg a lado of Hondkgas after dosing ceremonies 
Sa&snday for a joint exercise in the Central American ooradry amoving 2J)00 U.S. troops. 


According to an aide. Governor 
Mario M. Cuomo of New York 


Notes About People 


Short Takes 


: The US. 
Everett Koc 


TntmeO 

fing nine at a shop in Tm 


lucerin WineCa* 

*.cr iv - - :"f-r:vduciie compo:' 

: ihi ?crb03 1? be . 

: r_i5 n lean 


and his peramml crusade against 
the use of tobacoo areruotiang 
compared to what governments 
once did to ffisoennage smoking. 
He notes that in 1590 Japan 


Charles S. Robb, the farmer 
Virginia yvanor, has succeeded 
Representative Richard A. Ge- 
phart. of Kfissouri as chauman of 
ttye -.Democratic Leadership 
CoBncfl, - bid has deefiued to do 
the sort of cariy campaigning for 
the 1988 presidential nomination 
drat his friend Mr. Gephart is 
busy sl Mr. Robb WEB make an 
occasional appearance around 


In a dedication of his new 
I bode. “America’s Health Care 
Revolution,” Joseph A. CaBmo 
Jr, secretary of Health, Bdoca- 
tion.and Welfare in the Carter 
administration and now a Wash- 
mgton lawyex. says of his wife, 
Hilary, whom . he mam'wri jn 
J%3, *Wbcn I fdl in love with 
her, I knew how man frit when 
be discovered fire.” 


paradmting, taught couaterinsur- “said something along the lines of, 
W tednnques and performed lwouUtftwmt to see our Nation- 


other fades in nnfitary exercises 
there. 

A rf minte t rarirtn officials S8J the 
maneuvers are intended to train 
U.SL troops, foster good will in 
Honduras and . w arn Nicaragua, 
where the leftist government is said 


ai Guard troops used to further 
federal policies in Nicaragua.* ” 

Mr. Cuomo, like Mr. Brennan 
and Mr. Dukakis, is a Democrat 

Govonor Brace E. Babbitt of 


U.S. Proposing Bill to Liniit Awards 
In Lawsuits Against the Government 


By Robert Pear 

]V«v York Tina Service 


ed last month, said there had been percent of the next $100,000, 15 
an “explosive growth” in damage percent of the next $100,000, and 


Govonor Brace E. Babbitt of WASHINGTON — The Reagan awards and “masrive increases” in 10 percent 
Arizona, a Demoaat, sad he was administration has drafted a legis- insurance premiums. $300,000. 


of any amount above 


by U& o ffic i als to seek to sebvert worried that the exercises were be- j at j ve 
its Central Am e ri c an neighbors, ing used as a provocation to start a limit « 


oposal that would sfra 
damages people could 


Until now there had been no Current law provides that attor- 


indication that the government also ncys may not receive more than 25 


teased 

visit Honduras as part of those ex- to said a small co nting e n t after nr death caused bv the neeHeence The bill would also restrict 


•• — Compiled by 

ARTHUR HIGBEE 


oases. 

The National Guard, unlike ac- 
tive-duty and reserve troops, re- 


to send a s mau co ntingent arter OT death caused by the negligence suits, filed under a special few deal- 

OT misconduct of a federal employ- person^ iqnnes fOT ^ 


legal theories of liability under 


border with Nicaragua. 


Administration officials said Tort Cl»«nR Act of 1946. 


aavfl suit can be filed, the federal wWd > ^ goveramoit could be 


,ec oc sraF 

"gth - .; aJiobcv Police ssKflKk 
i'ozr his .oc: 2 i^> for analwtk 

3cvifc2:::2 ’.r? 

:L-i Mwpaff: 
-er T.t: 5rionpuiIJ'"f 


Resistance to Klan Growing in the South House 

- By David Treadwell • In Nashville, Tennessee, The cessing plant The campaign in- arrived, the Klan members met pri- Is Blamed 


they wanted to impose sumlar lira- m ^ Ons 

its on lawsuits against government wheatiKv have been iniured on separate bffl m an effort to protect 

.4^^. iL~. r . * ™ v iujiuw. v a iiupi n mwii mntniPMrt TKma 


hdd responsible for damages. 

The administration has drafted a 


. ufjoi axe** ?** 
•- rJ -jti w.e. Jk mJ- 




Wrs: Oinmo;- 


Ministers Med 


- By David TseadvircU 

toe Angda Tima Service 
GAINESVTLUE, Georgia — In 
many vnys, this community in the 
raffing, pine-covered hills of north- 
eastern Georgia is a typical South- 
ern town. 

TT» town square is dominated by 
a weathered bronze stone of a 
Confederate soldier whose inscrip- 
tion reads: “Dedicated to Southern 
Convictions, Consecrated to 
Southern Valor." The local country 
dub has yet to admit & Mack mem- 
ber. 

. But two weeks ago, when a band 


• In NashviHe, Tennessee, The cessing plan t The campaign in- arrived, 0 k Klan members met pri- isniamea 
Tennessean newspaper laid the chided circulation of an anti-Klan vatety m the city and never ap- 
groundwork in the late 1970s for a petition signed by a sizeable per- peared in costume. Only 30 mem- T7f T f 
cxtywide anti-Klan effort with an centagc of the community. bers attended a wreath-laying Jr Of* Mj@UK& 

expose of the organization. The “We’re encouraged by this ceremony at a nearby memorial to 

Nashville Band, a local civic orga- trend,” said Eva Sears, a spokes- Jefferson Davis, the president of New Tor* Tima Sen** 

mration . launched a major ednea- woman for the Atlanta-based Cea- the Confederate States of America. WA SH INGTON The chair- 

tional campaign for schools, ter for Democratic Renewal, an • But the Klan returned a few ^ of the Senate Select Commit- 

years later, this time with more of tec on Intdfigence has alleged that 


law enforcement officer. 


Although their numbers are small, the Klim 
and other racist groups still have the 
potential to polarize and terrorize 
communities. 


its members apparently from the officials in the executive branch 
Hopkinsville area, and remains ac- were largely to blame for raumSo- 


contractors, winch supply thou- federal property, strati 
sands of products ranging from of- enunent^^, mistrei 
fice madiines to airplanes and sub- government physidan or 

b in, distributed U> fed- 

era! agencies last wee*, says that t 

flic damages awarded by federal T“ Mtami^afion b 
judges to people suing the govern- amcpgotiia : things, set 
ment “have become increasingly $100,000 oc damages fra: 
unreasonable and unfair." In part, aiffamg, mental I ami 
it says this is because the govern- tionaI distress and toe 
meat is perceived as fmanaafly spouse 5 companionship, 
having a “deep pocket-” ■ Itwooldnotsetaprecii 


government contractors. These 


The adminlstratipn bill would, 
among other things, set a limit of 
SIOOJXJO on damages for “pain and 
suffering," mental an gui sh , emo- 
tional distress and the loss of a 


tort Babflity which seriously inter- 
feres with their ability to provide 
many of toe goods and services” 


required by toe government 
The bill provides that a coi 


It would not set a precise limit on 


rized disclosures of secret inf onna- 


A1 though their numbers are tion affecting national security. 


small, toe Klan and other racist “Every aSrimatration has faced 
groups still have to e potenti al to the problem of but none so 
polanze and tcrtotoc co m mu ni ties much as this one," said the commit- 


i.T. 


I T ...TjmsW*' 


tefc:r xe- 




Klan members marched mto town - — from their are alone, 

and staged a demunstraticri at 8 In Madison County, Gee 

prcdommandy black public hous- churches and community groups, anti-Klaa organization that ispre- blacks managed to win a UA 
mg prcjoct.'Gainesvine’s law en- and dty offidals be^m speaking paring a handbook of model corn- trict Court order last week pn 
forcemeat agamies obtained a tern- openly against the Kkru There nnmity responses entitled “When iting the Klan from picketing 
poraiy restramiiu; order from a were six IGan ch^iters in Nasbvilk the Klan Comes to Town.” two county schools. The < 


ar beyond whm might be expected tee efewmutw David F. 

imn their are alone. D ur enber ge r, Republican of Min- 

In Madison County. Georma, nesota, Friday in Oricago. 


The proposal grows out of an damages for medical expenses or 
administration study on the avail- loss of earnings, but it would per- 
abifity and cost of liability insur- mit the government to pay these 
ance, which concluded that a “cri- amounts over several decades, 
sis” existed. The study, conducted It would also impose new Emits 
for President Ronald Reagan’s Da- ouattOTncy’s fees: 75 percent of the 
mestic-Poficy Conned and complet- first $100,000 of any judgment, 20 


The bill provides that a contrac- 
tor “may not be found liable for 
any ^injury related to a defect in toe 
design" of a product unless, at the 
time it was produced, “toe scientif- 
ic or technical knowledge necessary 
to etimmate toe defect,” or to warn 
of its danger, was available to the 
contractor and “capable of use in 
an economically feasible maimer.” 
It would explicitly “pre-empt 
and supersede any state law” that 
was inconsistent with its terms. 


trict Court order last week prohib- 


raunity responses entitled “When iting the Klan from near 

the Kian Comes to Town.” two county schools. The order 


rrv ir.«? '- ’ ■ 


asS«?*fcI 


county cooit judge banning toe a few years ago, but now there is no 
Klan from demonstrating any- longer a single active unit. 


mug tne Kian trom puaceting near Casey, said that members of the 
two county schools. The order Senate intelligence bait 


a few years ago, but now there is no In the mid-1970s, toe Klan and came as part of a lawsuit Sed on canmromised soOTces and methods 

longer a single active unit. other white supremacist organiza- behalf of 18 black parents who con- ofaatherine iDteffigence by di$- 

• In Commerce, Georgia, the oons were growing nationwide. But tend the activity has toauptedtoeir cus^og secret maUoshT public. 
City Council canceled the annual the resurgence of the Klan ztself children's education and seek dam- w r TWmherser assmed that 

U<4 tejiten fki. Ju.lt. milk .-^1! mi ft JIT- ” 


sota, Friday in Chicago. O • O • J 

^ * om °j Locame Seized 

isey, said that members of the jr YT C* "MM" • t* • w 

In U.S., Mexican Raids 


WOR LDWIDE 

ENTERTAINMENT 


wherein the dty. ' *ln C ommerce , Georgia, the sons were growing nationwide. But tend the activity has efisraj 

When three robed Klan mem- City Council canceled the annual the resurgence of the Klan ztsd/ children’s education and s 
ben showed up two days later near Christmas parade last year rather peaked earlier in this decade, with ages totaling $4.9 miffi on 
the home of a black family in a - than let toe Klan enter a float. The membership falling from a high of But so far, whitas in the 


Untied P>»» International 

LOS ANGH.ES — More than 


... ,j 

-•■- r riitoai 






the Hnme of a blade family in a ' than let the Kla 
white neighborhood, toe Games- holiday parade 1 
wile police promptly arrested them town’s first ear 
on charges of contempt of court, church service. 

Then toe leading white civic or- • In Iredell C 

ganizations rfrnrr-h«-g in this irna f the scent 
town of 15JJpOpeopfeismedajomt bantings and in 
resdutioa candemamg toe loan’s olence, common 
#tflosophy of “racism, and wrote a “Resole 

hatred” and caQmg for toe Kun to and Concern" < 
“cease its activities m tins comma- tivity that was 
nity now and in th e. fu t ure .” TOvernments an 

What Gamesvilfedidst noisdat- The community 
ed phenomenon. Although ^podots presang staiewi 
of Klan support retnaio, a growing take a stand agt 
number of communities . across •inffetarfm 


nuareoseaucammanasertcaam- Mr. Duraberger asserted that iajo an(jJcus> — More tban 
ges totaling $4^ nriffion. no group in Congress or the admin- rwo tons erf cocaine have been con- 

Bul so far, whites in the comma- jstration took greater care to pro- Seated in raids in SootoeraCali- 


holiday par ade was rep laced by toe between lQflQO tp l2J00i n 1981 t o mty have ignored appeals by btacks tect secrets tom the Senate panel 


town’s first ecmwnicat interracial about 6,000 or 7,000 at present, to qpeak out against toe Klaq Not “Those who malign the commit- 


forma and m toe Mexican border in 
the past week. The pcfioe said the 


according to estimatea by toe Khm- even toe county board erf education tee for overt or covert release of seizures indicated thai California 


• In Ireddl County, North Caro- watch Project of the Southern Pov- has seen fit to publicly condemn ^l.wifiwi information,” he 


Iina, the scene of several cross erty Law Center in Mcangonwry, the demonstrations. 

bantings and incidents of racial vi- Alabama. 

olence, community leaders last year Since then, however, what anti- n , 


“are more often than not seeking to 


destroy toe credibility of the over- 


had become toe main transit point 
for smuggling cocaine into toe 


tnencc, commanuy tcaacrs ia« year since men, noweyer, wnai ann- ifP . * n sight process." ronce otficen and U.S. urug 

wrote a “Resolution of C ons c ien ce Klan activists describe as “nazifi- frOteSt Signs lom Uotcn j^Durenberaer said that class- Enforcement Administration 

and Concern" opposing Klan ac- cation” is sweeping the groups as f pi., jj- Bed information was often dis- agents confiscated 1,784 pounds 

tivity that was adopted by local toeir leaders have abandoned the UppoSue While House ^jy trying to infiu- (^06-9 kflograms) of cocame on 
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UJS. history, 3^43 pounds, took 
place at Miami International Air- 
port airport in March 1982. 

The police said the large 
amounts indicate that smugglers 
have shifted their routes from 
southern Florida and the Gulf 
Coast states to California. 

“What we’re seeing is a shift in 
transit routes,” said a drug agency 


A* 


tivity that was adopted by local toeir leaders have abandoned the 
governments and county churches, traditional goals of restoring segre- 
The community leaders also began gation of toe races and are instead 


presang statewide organizations to 
take a stand against the Klan. 
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town’s ministerial association and And not all community efforts phke” atmc 
the local chapter of the National meet with success. In Hopkinsville, view to the 
Association for toe Advancement Kentucky, dty officials and com- street, 
of Colored People launched a nnmity leaders managed to rebuff Under tt 
“Canroahm for Oneness” in the toe Klan in 1978 when h planned to fective Frit 


that the displays created a “dum- 
plike” at m osphere and blocked the 
view to the white House across the 


of Colored Pe 
“Campaign for 


fieri information was often dis- confiscated 1,784 pounds 

by trying to infiu- i 806 - 9 kflograms) of cocame on 

ence public debate. Friday night in Anaheim, CaKfor- 

iliii fi pawMnff mliimn nia, the po&e said Saturday, 
late last year by Rowland Evans Eleven persons, most of them 
and Robert Novak quoted a class- Colombian n a tional s , were arrest- 
fied report by toe C3A as disciosmg ed in the raids, and bail for each 
difficulties in monitoring Soviet was set at $4 m illion, 
compliance with treaties. The arrests followed the toscov- 

“That disclosure dearly served “7 Tuesday night of more than 
the interest of one side in toe de- *A 55 pounds of nearly pore eo- 


Pohce officers and^ U.S. Drug spokesman, Ted Hunter. “Mexico 
if or cement Administration j$ now toe mwn transit point 
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compliance with treaties. 
“Thai disclosure dead 


le launched a min 
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eaders managed to rebuff Under new rales that became ef- bate within the administration over cany m the bolder t oam of Tijuana 

in 1978 when h planned to fective Friday, free-standing signs policy for arms control negotia- by t he Mexi can authorities, thebig- 
tt it billed as a “national cannot exceed four feet (1.3 meters) dons in preparation for toe Rea- gest seuuie of the drug ever on the 
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protesting the hiring of Mexican conference” there: square, and each protester can have ganrGofbachev summit", in No- U ^.-Mexico border, U.S. age n ts 


Cahfomia has become the n»ni 
entry point.” He attributed toe 
shift to stepped op drag intercep- 
tion efforts along the Gulf Coast 
Other laxge drag raids within toe 
last two years on the West Coast 
include 1,100 pounds of cocaine 
seized on a Mexican highway be- 
tween Tecate and Iguana a year 
ago, and 400 pounds of cocaine 
taken from the scene of a plane 
crash in the San Bernardino desert 
two years ago. 
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workers at a local frozen food pro- When the day of the conference only two at a time. 


vember, Mr. D uren berger said. 
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said. 

“What you see behind me is a 
seizure larger than any seizure ever 
made in the Los Angeles area ever 
and probably on the West Coast” 
of toe United States, said toe Los 
Angeles police chief, Daryl Gates, 
at a news conference Saturday. He 
pointed to 811 bags of 90-percent- 
pure cocaine piled on tables. The 
police estimated its street value at 
$506 million. 

The largest seizure of cocaine in 
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No Deus ex Machina 


Hope of better weather in April is special 
to the north. Next month’s economic sum- 
mit is also exclusively northern. Can it tran- 
scend the frontiers of America, Europe and 
Japan and view the world as a whole? And 
will it, as Cromwell demanded of his por- 
traitist, admit the reality, waits and all? 

Falling inflation and interest rates may be 
restoring a world fit for risk capital to live in. 
Both the OECD and the IMF have revised 
their forecasts of GNP growth slightly up- 
ward. And GATT sees better world .trade. It 
isn't a big deal yet; the revisions are well 
within the margins of error. But they may 
tempt the seven big industrialized countries 
to assume that the lean decade has ended. 

When so much depends on changes in 
confidence, which can be self-generating or 
self-destructing, cheer should be welcomed 
— but cautiously. Confidence can build on 
its own foundations only if these are sound. 
Before endorsing the current optimism, the 
Tokyo summit should examine it carefully. 

The OECD world can take credit for re- 
ducing the inflation that hamstrung its 
growth and cost so many jobs. It has began 
to correct the mayor exchange-rate anoma- 
lies — the overvalued dollar and the under- 
valued West German and Japanese curren- 
cies — which threatened international trade, 
and yesterday’s adjustment inside Europe 
will help. Through emergency action it has 
prevented Third World debt from exploding 
in its face: But most of this was in course 
before Christmas, when economic prospects 
still looked poor. The principal subsequent 
factor supposedly improving the outlook is 


the sharp fall in oil prices after the collapse 
of OPEC. Is this a cause for global joy? 

Falling ofl prices are popularly equaled 
with a tax redaction: People pay less for 
driving and heating and so can spend mare 
on other things. Unfortunately, what we are 
witnessing is not a tax cut, which leaves 
everyone better off, but an income transfer 
which enriches some at the expense of oth- 
ers. Roughly, for each dollar that cheaper ml 
puts into the pockets of the OECD world, 
tiie incomes of the OPEC countries shrink, 
so that their imports from the OECD world 
have to be slashed. HopefuDy, the OECD 
countries will ose all — or nearly all — their 
windfall gams to increase their spending. 
But since OPEC’s cuts must be savage, it is 
hard to see much gain for the wodd as a 
whole. Joy at the summit should be re- 
strained, because the sweetness oonf erred by 
cheaper oil could turn sour. The OECD 
world cannot rdy for its prosperity on a deus 
ex iwarhfna — the bailee event by which 
bad dramatists contrive a happy ending. 

The world’s problems are obdurate. Debt 
mounts vertiginously inside America, where 
the budget disputes drag on, and impedes 
trade between rich countries and poor. Pro- 
tectionism threatens to reach new heights of 
imbecility witit a dear weakening of cooper- 
ation between America, Europe and Japp. 
— the triangle on which wodd prosperity 
rests. Even with today’s slightly better pro- 
spects, unemployment seems unEkdy to 
shrink. It mkes more than OPEC’s collapse 
to cure existing economic ills. 

INTERNATIONAL HERALD TRIBUNE. 


Finish Korea’s Miracle 


South Korea is astir in ways not seen since 
the brief “democratic spring* of 1980. That 
ended when General Chun Doo Hwan crushed 
a student-led insurrection in Kwangju, with 
heavy loss of life. So when the current drive for 
direct elections came to Kwangju at March 
30, emotion ran high This was the Largest legal 
political demonstration of the Chun era. Its 
mostly peaceful course demonstrated the 
growing maturity of both the opposition and 
government. Yet the regime has seized on 
some dashes between rmlrtant students and 
police to threaten new restrictions. Mine such 
dashes occurred Saturday night in Taegu. 

Until this year, the authorities refused to 
tolerate large public demonstrations by the 
opposition. Six weeks ago, seeing the United 
States swing behind the Aquino challenge in 
the Philippines, Mr. Chun prudently chose to 
let his critics vent some steam. Still, significant 
restrictions were imposed. Kim Dae Jung, the 
best known opposition leader, was barred 
from participating in person in the rally in 
Kwangju, his home. Kim Young Sam, another 
leader, was allowed to appear but has been 
denied access to the media. Less well known 

E rotesters risk brute repression and prison, 
low the authorities are threatening to ban 
the loudspeakers used to broadcast the speech- 
es to crowds outride meeting halls. 


Koreans are not seeking to overthrow Mr. 
flhmi- Both the government and the opposi- 
tion want to have the first orderly, constitu- 
tional presidential succession when bis term 
expires in 1988. But the opposition wants die 
constitution amenA^ to end the system of 
indirect election which virtually guarantees a 
handpicked choice. Having won wide sup p or t 
in Ie^slative elections last year, the opposition 
wants a direct vote far presidenL 

Smre its split from. Communist North Ko- 
rea 40 years ago, South Korea has seen spec- 
tacular economic growth, mrhiritng a dramatic 
shift from fornmig and primitive textiles to 
electronics and automobiles. Its political sys- 
tem, however, remains underdeveloped. This 
paradox mars the leadership of Mr. Qmn. 

He has engineered growth in a difficult 
decade, shrewdly moving toward decentral- 
ized economic deciskiikmtikiiig. But politically 
he remains an authoritarian. He argues against 
democra ti zing the constitution before the next 
president plays host to the 1988 Olympics in 
SeouL South Korea could show no prouder 
achievement than securing its economic mir- 
acle with political reform. Let the Olympics 
audience see the ultimate contrast between a 
democratic showcase of capitalism and the 
impoverished tyranny of the other Korea. 

— THE NEW YORK TIMES. 


Taxing Oil Can’t Work 


The idea of a tax on oil imported into die 
United States keeps turmng up, no matter how 
firmly the Reagan ad minis tra tion's austere 
free-marketeers cry to repress it. This time the 
free-marketeers are right- And yet, with the 
price of oil hovering at around $10 a barrel, a 
sense of real desperation is spreading among 
the producers. In the absence of any better 
suggestion, a tax on imports is the cause to 
which some of them now rally. 

like any tariff, a tax on imported oil is a 
device to raise domestic prices. But there 
would have to be some exceptions to a tariff on 
ofl. Canadian oil certainly would not be taxed. 
The United States is currently pr ep arin g to 
negotiate a free trade agreement with Canada. 
What about Mexico? The faffing price of ofl 
has already disrupted the Mexican economy 
severely, and surely no one in Washington 
wants to increase the pressure at a dose neigh- 
bor already in financial tremble. 

If Mexican oil is exempted, it would be very 
hard not to give equal treatment to Venezuela, 
a reliable supplier over many decades. Bat if 
Venezuela is exempted, bow about Britain? 
And Nigeria, with an income per capita axe- 
thud of Mexico’s, which is also suffering great- 
ly from the fall in prices? And if poverty is a 
consideration, as it calainly should be, should 
there not also be an exemption fa Indonesia, 


far poorer even than Nigeria? There you hare 
the six countries that are the leading <al suppli- 
ers to the United States, together accounting 
for about 60 percent of imports. 

The tax enjoys much support among people 
who think of it as a way to punish Arab 
exporters fa their ofl embargo 12 years ago 
and all their transgressions since. But only 
about 10 percent of America’s <xl comes from 
die Arab countries. A tax applied only to Arab 
oil would hare little effect. 

If prices remain down in the present range 
fa long oil production in the United States 
will certainly be hurt Exploration has already 
fallen off drastically. Unfortunately, there is 
not much the UjL government can do about 
that The oil industry seems to hare entered a 
period of radical instability. 

As a minor but helpful interim remedy, die 
Reagan administration might want to recon- 
sider its decision to stop buying oil for the 
strategic petroleum reserve. Having bought 
haff a bflhan barrels at prices frequently above 
$30 a band, the government should not lightly 
pass up an opportunity to buy at $10. It would 
be a moderi land of price-support mechanism 
and, unlike the grain reserves that the govem- 
ment buys lor ihe same pu r pose , it would be 
valuable insurance against another shortage. 

— THE WASHINGTON POST. 


FROM OUR APRIL 7 PAGES, 75 AND 50 YEARS AGO 


1911: "Rate War’ for Atlantic linen? 
LONDON — The possibility of another rate 
war was alluded to [on April 6} at the annual 
meeting of the Ctmard Steamship Company at 
Liverpool by the chairman, Mr. Booth. The 
North Atlantic passenger agreements, he said, 
were made for a period of three years, from 
March 1, 1908. At the expiration of that period 
new conditions have arisen which prevent re- 
newal. A temporary arrangement has been 
arri ved at which will give more time fa consid- 
eration of the difficulties. But, Mr. Booth said, 
the time had not come fa the abandonment of 
a conservative financial policy. New steamers 
must be paid fa, and the risks of fluctuations 
of trade remained. It might be that a lasting 
settlement of the claims of competing lines 
could oily be arrived at after another rate war. 


1936: Italians Threaten Addis Ababa 
PARIS — That the dimax of the Ethiopian 
war is fast approaching was indicated by Mar- 
shal Pietro Badoglio, whose forces are continn- 
ing their pursuit of the fleeing Ethiopians. 
“The defeat of the Negns’s last army on the 
northern front,* die marshal declared, “per- 
mits me to conceive and execute more daring 
plans.” It is believed, in view of the disorgani- 
zation of the Ethiopian armies, that he intends 
to push forward with flying columns to Addis 
Ababa. He pushed cm beyond Quorum toward 
Desae, taking Alamada and capturing several 
guns and numerous prisoners, while bombing 
planes gave the Ethiopians no respite. Addis 
Ababa was practically deserted [on April 6] in 
expectation of an air attack following the 
bombing of the aerodrome [on April 4J. 
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Development Aid Works Against Development 


W ASHINGTON — President 
Reagan has proposed a 9- 
percent increase in foreign aid next 
rear. Budget-conscious members of 
both parties have said he may not 
get it. But whatever the amount de- 
cided upon, foreign aid is Hkely to 
flow to countries whose economic 
glides neutralize the intended 


By Doug Bandow 


pouae 

benefits of that 
Since World War II the United 
States has contributed more than 
$186 bflfion in grants and loans in 
economic around the 

world. If we include military pn> 

S Americans bare, all tad, 
a given away more than 
$320 hilKnn. Supplementing this 
has been nearly $173 billion from a 
dozen multilateral organizations, as 
wdl as tens of billions from Europe- 
an ini firms and members of OPEC. 
And the demand continues: Ethio- 


pia, fa example, will need as mu ch 


food this year as last. 

Yet current foreign aid programs 
treat the symptoms of Third World 


poverty, not the disease erf state eco- 
nomic intervention. Many develop- 
ing countries intentionally impover- 
ish themselves. Some foreign aid 
allows recipients to resist needed 
change. So the answer is not anoth- 
er dose of the conventional wisdom. 

A more market-oriented strategy 
might help induce Third Wodd na- 
tions to create the economic condi- 
tions necessary fa development — 
in particular by dosing money-toe- 
mg state corporations, abolishing 
public monopolies, ending unneces- 
sary restrictions on prices and pro- 
duction and reforming monetary 
and fiscal poilide&. 

We should not expect overnight 
miracles. But the empirical evidence 
is i mpress ive, especially in such 
matte- oriented nations as Taiwan, 
Hong Kang, Singapore and South 
Korea. To encourage Third World 
governments to follow the same 
path, the United States should: 


• Require all recipient nations 
to introduce market incentives 
throughout their economies. 

• Funnel assistance through the 
indigenous private sector — fi r m s, 
cooperatives and individuals — in- 
stead of the central government. 
Low-cost health care could be pro- 
vided through private dimes, con- 
traceptives distributed by private 
vendors, etc. In tins way aid will 
help nr-* the demands of consum- 
ers rather than enrich the local dites 
that control state institutions. 

• Lend the foreign currency ac- 
quired as pan of the Food fa Peace 
p ro gram to indigenous entrepre- 
neurs, instead oS giving the money 
to gov ernment*. Today these funds 
promote state expansion rather 
than economic growth. 

• Use surplus crops now held by 
the Commodity Credit Corporation 
to reward countries that reform 
then economic policies, particularly 


This 


t hos e affecting agriculture, 
proposal would even save tm 
costs more to store the $5.6 
worth of food now owned by Unde 
Sam than it wonid to ship the crops 
to deserving nations. 

If it applied tins four-point pro- 
gram, the United States would no 
Wipt-r be subsidizing governments 
th»t pursue economic policies hos- 
tile to development. 

Global poverty and underdevd- 
qpment is a tragedy of huge propor- 
tions. Hie blame lies squarely on 
Third World political leaders whose 
policies stifle incentive, confiscate 
ramingg and deter private invest- 
ment The need, therefore, is not so 
much to increase aid as to nse it to 
encourage market-oriented policies. 


The writer isa senior fellow. at the 
Cato Institute, a public policy organi- 
zation, and editor of u.S. Aid to the 
Developing World: A Free Market 
Agenda." He contributed tins com- 
ment to The New York Times. 


The Revolution Latin America Needs Is Cultural 


W ASHINGTON — Latin America’s re- 
source endowment is at least comparable 
to that of Canada and the United States. If 
dependency theory , is largely a myth, how else 
explain the striking discrepancy in political, eco- 
nomic and social progress? What really explains 
why the Alliance for Pr ogr ess foundered? 

After 25 yean working on Latin America’s 
development problems, I am convinced that it is 
the way Latin Americans see the wodd — their 
values and attitudes — that is the principal 
obstacle to progress in Latin America. 

Those values and attitudes derive from tradi- 
tional Hispanic culture, which nurtures authori- 
tarianism, an excessive individualism, mistrust, 
corruption and a fatalistic wodd view, all of 
winch wok against political pluralism and eco- 
nomic and social progress. That culture also 
attaches a low value to work, particularly among 
tiie elite, and discourages entrepreneurship, thus 
further braking economic growth. 

Culture is not immutable, althoagh it usually 
changes very slowly. Spain itself may be evolving 
toward modem western values more rapidly 
than its former colonies, largely because of its 
opening to Europe since the nrid-’50s. 

In the Western Hemisphere it is the United 


By Lawrence E. Harrison 

This is the second of two articles. 


States that has played the principal role in pro- 
moting democratic development, by its example 


fa Progress, the Carter administration’s empha- 
sis mi human rights and the Reagan administra- 
tion’s current emphasis on democratic sofartions. 

Latin America's future progress mil depend 
importantly on its ability to see itself objectively, 

woj^Ttrward the kinds of cultural change that 
enhance the prospects fa democratic progress 
and assume responsibility fa its own future. 

Those kinds of values and attitudes could 
perpetuate the current wave of democratization, 
which we all hope will take root and endure. Bat 
past performance suggests that there are strong 
cultural currents at wok that threaten democrat- 
ic continuity and economic dynamism. The fatal 
flaw of the Alliance fa Progress was its failure to 
recognize the force of these currents. The promis- 
ing crop of Latin American democrats now in 
power will inevitably get caught up in them. 

Simply by surviving and turning over power to 


a freely elected successor — a process, for exam- • 
pic, that a pr om in ent Nicaraguan oppositionist 
asserts has never oca lined from one party to 
another in Nicaragua’s entire history — these 
lenders -will have overcome long odds and con- 
tributed to dunged expectations on the part of 
their countrymen. But even then, democracy and 
economic dynamism will be far from ensured. 

The demise of democracy in Chile and its 
interruption in Uiugnay demonstrate bow fragile^ 
pluralism is in Latin America, even in societies 
where it appears deeply rooted. 

Enhghtened Latin American leaden can make , 
progress on such problems as literacy, health, 
economic policy and population growth. But. 


they may be able to effect only small cnanges m 
the values and a tti tu d es that are the principal 
obstacles to progress, many of which have ®- 
dured for almost five centuries. The most impor- 
tant — and difficult — challenge to those com- 
mitted to progress in Latin America is how to. 
accelerate constructive cultural change. 


The writer, tatdiortf “Underdevelopment Is a State 
of Mind The Train American Case," is a fanner 
official if die US. AgerKy for International Desekp- 
ment He contributed das to The Washington Posl 


Doing Something Means Doing Something New 


W ASHINGTON — When Shi- 
mon Poes visited Washington 
last Tuesday, he praised the Reagan 
administration fa its move agamst 
Libya’s Moamer QadhafL Secretary 
of State George Shultz praised Prime 
Minister Peres fa Israel's handling 
at its economic problems. On (heface 
of it, yon had to wonder whether a 
phone call wouldn’t have sufficed. 

As is often the case in the Middle 
East, than was more than met the 
eye, including a concluding one-on- 
one breakfast chat between Mr. Pares 
and Mr. Shultz that went well beyond 
the publicized official encounters. 
From both Israeli and American offi- 
cials, I have the impression that the 
two non explored in same depth — 1 
would not make it more decisive than 
that — some new and different ways 
to try to break the deadlock over the 
Arab- Israeli conflict by tr eating it 
in some wider context. 

The nub of h remains the fate of 
the Israeli-occupied West Bank and 
Gaza. But the current brainstorming 
in Washington and Jer usalem in- 
dudes the problem of Palestinians in 
refugee camps in Lebanon, forexam- 
pte; it includes, as well, the pohticalty 
destabilizing economic distress in key 

Arab countries, notably Egypt and 
Jordan, due to plunging oil prices. 

Most of tins probing is highly ten- 
tative, so what’s new? The answer is 
that Mr. Peres and the Reagan ad- 
ministration share with another key 
player, Jordan’s King Hussein, an 
acute awareness of the same dead- 
line. In October the Labor party gives 
way to its coalition partner, Likud; 
Mr. Feres switches jobs with Yitzhak 
Shamir, sow forego minister, fa the 
last two years of the four-year gov- 
ernment of “national unity.” 

Mr. Shamir’s power dmves from 
his leadership of the Herat party, 
which is caught iro in a latter power 
struggle. Prime Minister Peres is rid- 
ing high in opimoa polls. With the 
right issue, he could conceivably 
crack open the coalition and bring 
about an election that could rive his 
Labor Party a working majority. 

Oeady, both the Reagan adminis- 
tration and King Hussein would 
rather do business with Mr. Peres, 
who has been remarkably forthcom- 


By Philip Geyelin 


ing in his efforts to revitalize a “peace 
process.” Mr. Shamir, who voted 
against the Camp David accords, has 
Vigorously resisted almost every con- 
ciliatory gesture by Mr. Peres. 

The Reagan administration's stake 
in an Arab-Israedi-Pakstmian settle- 
ment rests inpart on its investment in 
(he so-called Reagan initiative of 
September 1982. It rests as weQ on a 
sensible realization that unresolved 
conflict in the Middle East is an invi- 
tation to instability, political upheav- 
als and violence, if not to outright 
resumption of hostilities. 

King Hussein has twice failed to 
bring die PLO’s Yasser Arafat into 
acceptance of preconditions fa a 
PLO negotiating role that would sat- 
isfy even U.S. requirements, let alone 
Israel’s. Yet fa King Hussein to go it 
alone would put hi™ at even greater 
risk at the hands of Arab extremists. 

Recently the king was thought to 
be souring on negotiation prospects 
and sulking over the Reagan aannn- 


istratkm’s withdrawal of its proposed 
arms sales to Jordan. But UJSL offi- 
cials say there are sign s that be has 
not yet given op, the more so if there 

is any hope of resolving die question 
erf Palestinian representation in any 
renewed peace talks before a change 
of Israeli leadership dams the door. 

Mr. Shultz is said to have devel- 


oped a deep appreciation fa King 
Hussein's dilemma, as wdl as an ad- 


miration fa Us efforts to resolve it 
But there is no reason to believe that 
Mr. Arafat or some alternative Pales- 
tinian representation can be success- 
fully brought into new peace talks. 

Obviously, somebody will have to 
make a move. One possibility: a uni- 
lateral Israeli initiative; inclu ding an 
offer to draw down the Israeli mili- 
tary presence oa the West' Bank and a 
largo- grant of "home rule” in mat- 
ters having to do with health and 
welfare, education and water re- 
sources. Mr. Peres’s coalition part- 
ners would violently object, but that 


By Jam®® > 


W ashington -WfamScc£ 
taly of State Gcotge State 

ratnft back fro® Enn 9 JC °^ cr 
day he said that "were not gang 
in VS.’Sonet retatians 

that are relatively quiet and direcL 
It was a modest pioposaL . . 

Mr gfaiifr was not aigring for the 
ad Diplomacy, when secret deals 
were mart. 

ten without the knowledge of thetr 
peoples. Nor was he defending 
Woodrow Wilson's diplomatic dream 
of “men covenants openty arrived 
at.” He was just saying that thwewas 
a ti n™ to shoot and a time to shut up. 

There is, however, little chance 
that Mr. Shultz’s rommon: sense wffl 
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lives and may die by publicity, and 
propaganda. It thinks that thegabby 
arts acuo&tics woric m thc-qmeter 
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corridors of diplomacy, and the Rns# 
Wang suffer from the same deluaon. 

Secretary Shultz knew when he 
hack home that Anatoli Do- 
brynin was returning to W as h i n gt on 
to nrTCTT *g f ‘- another Reagan^Grahe- 
chev summit meeting. Mr. Shu lt z and 
Mr. Dobrynin will meet on Tuesday 
when the United States, having re- 
jected Mr. Gorbachev's propqsaLfor 
a ben on the testing of nndear weap- 
pns will be exploding another ende- 
ar device underground. 

Quiet diplomacy may betbe secre- 
tary of state’s formula fa breaking 
the stalemate on aims control, re- 
gional conflicts and hun m n rights, 
but ideological confrontation and 
warrior diplomacy are more i 

at the Pentagon and the 
House. Thus, no sooner had Mr. 
Shultz’s idea hit.the headlines than 
anonymous officials came forward 
witit a different analysis erf iheTortb- 
coming ■ summit meeting. . 

The administration, they 'said,' is 
not gonttto bc footed by M.Goiha- 
chev’s effort to cosuentrate on what 
Washington sees as the "harrow fo- 
005* of nuclear arms control It wants 
a nuclear agreement but u prepared 
to do without it if it cannot get agree- 
ment on other issues, in Afghanistan 
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and dsewberein tiie Third Wodd. -. 

NothmgnewinlhaL This is whatis 
called the Reagan -doctrine: Defend, 
democracy ev e r yw h ere from Nteara- 
gua to Angola- Regardless of wfaat^ 
Mr. Shnltz says, there are ofbmid^i m 
in the adnurustxatian who, Eke the 
anonymous officials, think that 
Washington has Mn. Gorbachev “on 
tiKnnr;^ ^that Mr. Reagan has pro- 
duced anew balance <rf power; that 
as they say;he "got the best of Gor- 
bachev” at tiie Geneva summit and 
that Mr. Gobacfcev is trapped in_a 
faffing economy and must 
on the president's terms. 

AH, tins may be true, bat h is not 
precisely what Mr. Shultz had in 
mind as the best way to have a “quiet 
and direct” discussion of diffe re nc es. . 

The Old Diplomacy had its faults, 
but it also had its standards, devel- 
oped ova tiie centimes. One was that 
diplomacy would not change geogra- . 
phy, and that the nations would# 
probably have to Eve together kmg 
after contemporary politicians baa 
vanished from the scene. 

The Old Diplomacy boys were par- 
tkolariy skeptical of what they called 
“the fatal artillery of popular excita- 
tion,” and of encouraging animosity 
between one nation and another: 

They had maxims that are out.trf 
favor today in Washington and Mos- 
cow but may be worth mentioning in 
the present fevered atmosphere: 

9 Diplomacy is a written rather 
than a verbal art The high roads of 
history are strewn with little shrines 
of peace that have other been left 
unfinishe d a have collapsed when 
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could rive him the “obstructionist” 
issue that would break up “national 
unity” and bring on elections. 

Such is the Israeli concern over die 
potentia l fa political upheaval, as 
extremists exploit economic distress, 
that Mr. Feres has been sounding oat 
European leaders, as wdl as Wash- 
ington, on a long-t erm inteniarinnal 
economic development program fa 
(he region. The idea would be to «fl1 
on tiie Europeans and Japanese, who 
profit the roost from low ofl prices 
now. They would have the most to 
lose at the hands of rampant Arab 
radicalism over the long haul, a?l w* n 
their dependence on Middle East cdl 
will be lamely undimmished but the 
price may have gone harfr up. 

Thai none of this is easy to get a 
h a ndle oa t akes no thing away from 
an encouraging sense that some of 
the key Middle East players are m- 
g>on<fiiig to the hard rule of Middle 
East Efe: When nobody is doing any- 
thing positive, things tend to disinte- 
grate m unpleasant, negative ways. 

Washington Past Writers Group. 


completed fa the sole reason that 
their foundations were built an the 
sands of some verbal misconception^ 

• Doubtless the art of lying has 
on occasion been -successfully prac- 
ticed, but a lie always leaves m its 
wake a drop of poison. - _ 

• Propaganda is the curse of di» 
pknnacy because it violates the two 
most important qualities in negotia- 
tions bet ween states: truthfulness 
and 
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— ^ 1: Et surtout pas trap 

de zUe. Above aH, don’t get carried 
away with your work. 

There Is a world of difference be- 
tween U.S. and Soviet diplomacy, bat 
they have this in co mmon : TTi*ybawt 
deoased modem diplomacy. 

The New York Times. 
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letters Intended far publication A 
d™dd be addressed Letters to ihe^ 
Edxior" and must contain the writ- 
er’s signature, name and full ad- 
dress. Letters should be brief and 
are subject to editing. We cannot 
be responsible for the return cf 
unsolicited manuscripts. . 
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LETTERS TO THE EDITOR 


Egyptians and Islam 


Jeffrey Bartholet and tars contacts 
worry that “With Egypt Staggering, 
Fundamentalism Rises” (March 18). 
In the 30 years since Egypt’s revolu- 
tion, the government has experiment- 
ed with a number of Western materi- 
alist-oriented political and economic 
systems. Whether socialist or capital- 
ist, the experiments have failed to 
deliver very much. Young Modems 
in Egypt and elsewhere now look 
more to their roots fa the answers. 

Spiritually, Islam is rich and Mos- 
lems take comfort in the five pfllars: 
recognition of God's unity and sover- 
eignty as conveyed through the 
Prophet Mohammed; the 
of prayer at the appointed times- the 
responsibility of being the keeper of 
one's brother and giving alms; the 
seeking of forginsoess during the fast 
of Ramadan; the brotherhood of the 
pilgrimage to Mecca. As we return to 
these fundamental bonds, we seek fa 


the solutions to oar problems from 
within. Past Moslem states, particu- 
larly in Egypt, have established pros- 
perous social and economic oraers. 
Given the dismal failure of Wes tern 
and Soviet solutions, Moslems do 
well to look to their rich heritage. 

STEVEN T. ABDUL KADER. 

Manama, Bahrain. 


In Need of the Saudis 


Regarding the cpirdan coham * 'Arms 
Sales to Souths Must Step” (March 26): 
Senatot Alan Cranston and Con- 
gressman Mel Levine make a helpful 
contribution to the debate on Presi- 
dent Reagan’s plan to sell arms ro 
Saudi Arabia vmen they imply that 
these misales should not concern Is- 
rael and inrist that the dete rmining 
factor should be whether the sate 
serves American interests. But their 
argument against the sale falls apart 
when they neglect to mention Ameri- 
ca’s primary interest in good rela- 


tions with Saudi Arabia. The Defmse 
Department ranks protecting U.S. 
and anted access to Gulf oil as the 
thud most important U.S. strategic 
objective after the defense of North 
America and Western Europe. Also, 
Saudi Arabia is America’s fifth larg- 
es* trading partner, and one of the 
few with which it enjoys a surplus. 

The authors’ complaints about 
lack of Saudi Arabian support . for 
broadening Camp David and bal- 
ding terrorism are obscure, if the 
Saudis were not helping — . at 
behind the scenes — them study die 
State Department and Mr. Reagan 
would not tae pushing the sate. 
John g. McCarthy jr. 

Geneva. 


finds the sit uatio n in our unhappy 
homeland astonishing. W % the So- 

viet Union arms a state with modem 
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opposing power bloc (primarily fire 
Eotopcan Community) is busy assur- 
ing that the forces rang that arma- 
ment are the best fed army in Africa. 
The W^tis hoodwinked apm i 
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Hannah yilma. 

London. - 


It Doesn’t Even Rhyme 

William Safin, L, u. W. L 
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William Safire, in Ins March 24 
-oguagecohmin, describes “It’s snn- 
flyfW you're rich" (the presidential 

spokesmans verson <tf 
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Paradox in Ethiopia 

In nmmse to "Ethiopian Farmers 
Flee to Escape R^ocatioN^dardh 13): 
. Tbc EtiropimxPeopks’ Democrat- 
ic Alliance, on whose behalf I write. 




auuuu oe m tne plural 
™wewa; the term does not a 
wad with a similar sound to another, 
but a wad with the Same sound. " 

PETER HALL.' 

Kuala Lumpur. 
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By Nora Boustaxiy • ■ 

Washington Tost Scrrlce 

BEIRUT— A Lebanese woman 
suspected of plantingof a bombon 
a Trans Worid Ainma flight on 
Wcdiicsdtyiusrdar^^hcrm^ 
peace and said she. would never 
.strike “innocent women and chil- 
dren.” She voiced support for at- 
stacks against .refected American 


W'oodiow Mansai, 3I f arimowledged ber ro- 
of “open r-Jr 00 S( ^pLj^ .cwd as an activist against Israelis 
^HewJ^I?* n,s c2?H •««* rightist Chri s ti a n Ph i dan g is t 
* fighters in Lebanon’s dvfl war, ac- 

There .cording to' news agency reports 

u Mr iJP'fe' -here. »- - - 

caJ"* £ etc said that she supported at- 
owed by ihjTari 00 1^' .'lacEj against American targets sod 

“ ma'v dir ■ confir med that she was a member 

°* >a ! an 'k- U thin^ of the National Syrian Social Party. 

'. “I have fougfct with the party 
md ors of dinU^L 10 4t £ since 1?75,” she said, “bat I am not 

2 s ftonnw’ ■» “plosives expert as they say” 

JsecreLar ' - Shulb v Asked if she conJdevercarry out 

®e hack’ hi-mJ .. **“* *L' * 311 operation sunflar to the bomb- 
ing of the TWA flight if her party 
ariaa^ asked her to. Mrs. Mansur so 

sponded; 

lr. Dobn-ni^S^ . “Yes, I would do it because the 


Speaking Saturday in the north 
Lebanese port of Tripoli, a woman 
who identified hersdf aa May Bias 
Mansar, 31, acknowledged her to 


'was? 

Mr. Sh'„,^* w ^V 


uS'v 

propaganda i, 7? ?y 


“Is it possible for me as a dis- 
abled and paralyzed woman,” she 
said, “to cany a briefcase and an 
explosive charge ami pass through 
seven c he c kpoint s ? That’s incredi- 
ble.” 

Mrs. Mansur speculated that she 
had become a suspect because she 
is Lebanese. 

*T support attacks against Amer- 
ican targets, bat not the way this 
attack was carried out,” she said, 
adding “the United States as an 
army, a country and a policy — I 
am against it They have shelled 
oar houses and idled our children. 
I support attacks against American 
militar y targets or p oliticians and 
im port a nt people who have influ- 
ence.” 

Italian police were the first to 
name her as a suspect They said 
die flew from Cairo to Athens on 
TWA, then boarded a Middle East 
Airlines flight to Beirut. 

Beirut-bound flights are irregu- 


arasssM 


siinjujjj 


»** the United 
*L baiJ on 

e*». will be exolodW 

sssac* 


traffic, which means travelers of ten 
have to fly to another connecting 
point before rerouting to Lebanon. 

Mis. Mansur said dial she conld 
not remember her seat number. 

“When die plane returned to 


party’s motto is ‘Act and object Athens from Rome, I was still in 
laed\’ " she said. “But I know the the transit halt at Athens airport. 



U.K. Warns 
Protestants 
biUIsterto 
Hak Violence 


Libya Is Said to Fund, Train 
Radicals in New Caledonia 


Umud Press International 

BELFAST, Northern Ireland — 
Britain’s chief minister in Northern 
Ireland warned Protestant extrem- 
ists Sunday that Britain was pre- 
pared to said in troop reinforce- 
ments to support police in the 
current wave of Protestant violence 
incrcasingLy directed against police 
in Ulster. 

The Northern Ireland secretary, 
Tom King, spoke after Protestant 
extremists on Saturday attacked 
die boms erf 16 police officers with 


firebombs and rocks and fought 
street battles with police and fire 


X* °f,sws 

P°^.coaSl ias 


p“““ “-’ai nets and 

: 

Shultzs idea hit ihthS ^ 1 
antaymow officials S™* . 

will* a different anaW* of ifc ■ 

«^8 summit S ^ 
iae adnnnistrarioMiR^ 
notgomgiobefoolftii,^^ - 
chev s effort to conceaiaf^ 
v* Asmneion sees as ihe*w? 
cos of nuclear arms comnih. 
a nuclear agreement butts wJ 
to do without it ifh cannn nl 
mat raoi-r issues, a ^ 
and else* here in the Thirtfc 
Nothing new in thaiTW. 
caded the Reagan doevnefc . 
mmkj everywhere fa* fc 


party would never ask me- to do 
something fike that.** 

. A group calling itself the Arab 
Revolutionary CeUs-al-Kassam 
Unit has damned respoostbBiiy for 
the TWA bombing. 

In a statement issued in Beirut 
within boursof the bombing. the 
faction said it had acted in retaHa- 


the transit hall at Athens airport, 

where 1 spent seven hours wailing,” 
she said, adding that while waiting 

for her flight to Beirut she saw 
amhnfaiwes and fire engines racing 
mi the tarmac but had no idea wind 
had happened. 


May Wins Mansar, 31, In Lebanon, acknowledged her 
support for attacks against selected American targets. 


street battles with police and fire 
fighters into the early hours on 
Sunday. 

“We win not give into terrorism 
from whatever quarter h comes, 
and the United Kingdom will stand 
behind whatever needs to be done;’* 
Mr. King sai d in a television inter- 
view. 

In the seventh straight ni ght of 
unrest, Protestant miiitnntc also 
struck at the home of six Roman 
Cat h o lic families in die Belfast 
area. 

[Six persons were arrested, but 
no injuries were reported in the 
latest violence. The Associated 
Press reported.] 

Police in Belfast raided the head- 


■ Investigation Proceeding 

wauiiiA uviup .in ma« iaiuiuui^ lum d w y ^ m j ^ mmsitm 

don for what U called American b Urges Loyalty to Aquino The association lata said police 

araessiraagunst Libya in the ^^d^and acting © J J * SS they 

(Continued from Page 1) . Asked aboot the 3,000 pairs of suspected the association of help- 


Marcos, on Radio Show, 


quartets Sunday of the Ulster De- 
fense Association, the main Protes- 


fense Association, the main Protes- 
tant paramilitary organization, 
seizing computer tapes and docu- 


Police officers have said they 


Mrs. Mansur said die had noth- escape recognition by an X-ray, 
, mg to do with fha group and insist- were used to fashion the bomb that 


ed she had never heard of it before. 
She confirmed that she had been 


it 840, the FBI preliminari- 


on the TWA flight Wednesday fyconduded. The Washington Post 
from Cairo to Athena. . rootled from Athens. 

She repeated a threat to sne the . 


are you?" she answered, “I’m “oessne ten oenum m Maiacan- 
OiC" and bnrst into tears. Palace, she said; “I don’t be- 

“Oh my goodness," she said, keve there are 3,000." She added: 

Hi - _ M T Aren't ihrmj amrtht na aarav 


Asked about the 3,000 pairs of suspected the association of help- 
shoes she left behind in Malacan- ing organize the wave of anti-police 
ang Palace, she said: “I don’t be- violence by Protestants protesting 

t J!. .1 , AAA « M I J I. Ik, Onfirk.ln'ali TV- 


United 


for slandering her 


Stances dose to the investigation 
here said that Mis. Mansar re- 


“I don’t throw anything away, even 
rotten dippers. They added op 
through 21 years almost” 


the British-lrish accord. The 

S 'ves Ireland a consulting roi 
e affaire of Northern Irelanc 


and Mng hfr to the explorion, 
which lulled four Amencans 


wiucn uuco ioui /uncncazu «... . 1 -. 
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i my goodness." she said, heve there are 3,000. She added: the flntish-imh accord. The pact 
“losing one’s roranyis harder than “I don’t throw anything away, even gives Ireland a amsulting ;rofe in 
to^a whole famfly” With grief dippers. They added np the affairs of Northern Ireland, 

in ber voice, she said : “What hap- through 21 yean almost” Mr King agam rqected Protes- 

. is socnieL People tlmikwe Sp«kin| of the Marcos family’s lant (tenands to nispend the four- 

h |M#TAn wealth. We iust dc- new beachfront residence in Hono- month accord and repeated a Bat- 
on the Filipino community luln, she said: “We are worse than tsh offer to negotiate with 
or our day-t(Hliy needs." 


pened is so cnieL People tbmV we ^5 
have hidden wealth. We just de- 


By Michael Richardson 

International Herald Tribune 

SINGAPORE — Weston offi- 
cials say that Libya lots provided 
money and miSfaty training to rad- 
icals seeking indqjendence for the 
French Parific territmy of New 
Caledonia, and that the aid is 
linked to the conflict between Lib- 
ya and France ova Chad. 

The U.S. State Department, in a 
white paper in January, repented 

that Colonel Moamer Qadhafi, 
Libya’s leader, was involved with 
radicals in New Caledonia. 

And in an interview last week. 

Prime Minister David Lange of 
New Zealand said he had received 
reports that a group of indigenous 
Mdaneaans. or Kanaka, dwnanfl- 
ing independence for New Caledo- 
nia was planning to travel to Libya, 
apparently to seek more assistance. 

Mr. Lange said that any further 
development of the fink between 
Libya and militant tf«rn»w would 
be “destaKHring.” 

He also said that such ties might 
provide the new conservative gov- 
ernment in Paris, headed by Pnme 
Mmis ter Jacques Chirac, with a 
pretext for halting pr o g res s toward 
independence far New Caledonia. 

Tne French government said fti- 

duy that a w f w » ^nm csv indepen- 
dence for New Caledonia would be 
held within a year: Analysis say 
they believe tire vote will rekindle 
political passions in the territory. 

Of New Caledonia’s 150,000 in- 
habitants; nearly 43 percent are 
Kanaks and 37 percent are Europe- 
ans. The majority of Kanaks sup- 
port independence, and the major- 
ity of whites oppose h. 

Factional violence in the past 
year has chimwi more «h»ti 20 
fives. The US. while paper said 
that the Kanak Socialist National 
Liberation Front was “the group 
responsible for most of the pro- 
independence violence on the is- 
land." 

It alleged that Libya had provid- 


ed miliiarytrammgaiKi some fund- 
ing to the front, which is the main 
political group seeking indepen- 
dence in New Caledonia. 

The US. document also said that 
Libyan intelligence agents were ac- 
tive elsewhere in the South Pacific. 

Repeated efforts to obtain a re- 
sponse to the allegations from the 
Libyan People’s Bureau, or embas- 
sy, in Malaysia were unsuccessful 

Mr. Lange warned about the 
Libyan link last week after a group 
of Kanaks attended a Ubyan- 
sponsorcd “world conference" of 
liberation movements and opposi- 
tion forces in Tripoli on March 15- 
18. 

The conference saluted the 


French colonialism” by natives 


of New Caledonia, Guadeloupe, 
Martinique and Reunion, and de- 


Martinique and Reunion, and de- 
clared its “absolute support for the 
liberation movements in these is- 
lands." 

In a final resolution adopted at 
the Tripoli conference and pub- 
lished late last month, the partici- 
pants derided to establish a Liby- 
an-based “fighting revolutionary 
force against imperialism, racism, 
reaction and fascism." 

Colonel Qadhafi warned France 
in. November that he had the ability 
to stir up unrest in French territo- 
ries, mcfiirfing New Caledonia. 

French officials say they believe 
that Libya is intervening in New 
Caledonia to retaliate against 
France for countering his interven- 
tion in Chad. 

Libya sent an estimated 6,000 
troops into Chad in 1983. France 
responded by dispatching 3,000 
soldiers backed by combat aircraft 
to assist the government of Hissfene 
Habit, Chad’s president. 

The first group of Kanaks went 
to Libya for military training in 
late 1984. 

Mr. Lange said be believed that 
the initiative for Libyan involve- 
ment in New Caledonia’s internal 


politics “probably came from dissi- 
dent Kanaks fostered by Libyan 
contacts." 

“Libyans love the romantic, rev- 
olutionary role as tong as someone 
does it for them," he added. 

After the young Kanaks were 
sent to Libya in late 1984 by (lie 
Kanafc Socialist National Libera- 
tion Front for a month of training, 
Prime Minister Bob Hawke of Aus- 
tralia warned of the danger of in- 
ternational terrorism spreading 
into the South Pacific. 

Australian intelligence sources 
said that the Kanaks viewed dem- 
onstrations of guerrilla tactics and 
received weapons training while in 
Libya. The five-party Kanak coali- 
tion said the reendts were named 
as security police. 

The official alarm expressed by 
Australia and New Zealand over 
the extension of Libyan influence 
into the South Pacific is shared by 
most of the other 11 states in the 
South Pacific Forum, a regional 
cooperation association made up of 
independent nations in the area. 

The leader of the Kanak delega- 


tion to the Tripoli conference last 
month Yann Ureeei, told an Aus- 


mnnih, Yann Uregta, told an Aus- 
tralian newspaper before he went 
to Libya that he had no immediate 
plans to seek direct aid. 

But he added that his group was 
dissatisfied with regional support 
far its independence struggle. 

“The West," he said, “might re- 
gard Libya as the devil, but for the 


people of New Caledonia it is 
France that is the real devil" 


France that is the real devil" 

Mr. Urcgri is the leader of the 
Kanak United Liberation Front, 
one of several small parties in the 
Kanak Socialist National Libera- 
tion Front 

The main party in the coalition, 
the Caledo nian Union Party, is 
waiy of Libya. It has said that 
members of the delegation that 
traveled to the Tripoli conference 
did so as private individuals. 


for our day-to-day needs." 
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. put in place days or even weeks 
a * ra ^ a ^ nsl , before, with its timer precisely set 


Mr. Marcos also appeared to be pennen. What’s happening is really 
dose to tears when be spoke of his 


fla nwmujnr udotc, wu ns moB precisely S*a a nj__ moth— ap _ or ^ 1 *. - Mr. MSTCOS reSCTVCG 006 01 tne m me province, mi. «s 

Sa «»* *«*«>»» *>* fe* Itota of hfc dd for -W C dun cniinly Ufa 

laangereo my interests, saw „ - ... _ "““r? ^ ri uu ’' ? . riu. u M .l. ctem art* mmam in nn 


rmfiy What’s h ap pe nin g is really Asked.if Britain would consider 

amcfuL” increasing the 10,500 British troops 

Mr. Marcos reserved one of the in the province, Mr. King said, 
w flasHec of his old menace for “We shall certainly take whatever 


K ch Reganfl® anl^year-oM daughter. . Cairo, Athens and Rome airports “then let my tears go with her. 

anaijays. there neoibj.!J . Mis. Mansur." who said she was for some time. The Aquino government 


‘Mrs. Mansur^ who sairf-she is a 
boutique owner and a widow with 


Tbe Boring 727 aircraft had been should die and I cannot witness her foefotmerpofitiraJ allies m Manila steps are necessary to protect law- 
flying a regular circuit among the burial” he said, his voice breaking, who have mined against him, say- abiding people, but 1 hope very 
fW. CL » & mfi.^ “Let than not be too and. too much that wfflnoi.be necessary. 


White House Asserts Berlin Bombing 
Fits Libyan Master Plan’ Against U.S. 


in ihe adomistraiion ^ | 
anonymous officials, itot; 
Washington h3s Mr. GciW 
the rtin"; that Mr. 
ducesi a c» balance of Wj 
as ihss say. be “got ihebea* 
baches-” a: the Geneva sobs: 

that Mr. Gcdnchar is 
failing economy and nsst e 
or. the proidsn:*? Knui 
.AH this Z 2 ) be trae, tati 
precise i;. aiat Mr. Stale k 
mini as the best iay wtawri 
and direct” discussion of fife 
The Old Kpioauct oadit 
but it also bad its suadaic 
oped over the ceatncsOuK 


disabled in Ixr right mm and leg In another development, UB. 


■from a nerve disorder, said site had Federal Aviation Administration 
traveled to Cairo on March 25 to investucttois who arrived in Athens 


respond to. advertisements in 
Egypt’s ALAhram newspaper for 


after the 
“satisfied 1 


seamstresses, whom she. hoped to durra and then- implementation at 


employ in her shop. 


the Athens airport 


time. The Aquino government has 

«her development, UB. a f rccd to assume the cost of the 
Aviation Administration Ada Mrs. Marcos’s unpaid medi- 
ors who arrived in Athens bills, amounting to more than 

bombing said they woe SSG, 00 Q. . 

- with security proce- Mr. Marcos denied vigorously 
1 tfarir mqdementancm at that he had en ri che d him s e l f during 
s airport his 20 years as president, saying: 

^ “That’s a lie. That’s a fie." 

He said his wealth from a 


ing, “Let them not be too cnid, too much that vnB not be necessary." 
arrogant, because I may be forced The Protestant extremists turned 
to reveal all the documents 1 have.” on the Ulster police force, which is' 
He r eferred obliquely to intdli- - 90 percent Protestant, because it 
gence funds be said had been given curbed traditional Protestant pa- 
to his mmi-dw of labor, Bias F. redes and was seen as upholding 


Ople, and to expenditures by the the British-lrish pact 


former minister of local govern- In Saturday’s attacks, the homes 


meat, Jose Rono, both close allies of two police officers and their 
who now are distancing themselves families were burned out in Proies- 


from him. 


tant areas of Belfast, but the occo- 


Punjab Curfew Widens 


“Let’s not dig these things np pasts escaped uninjured, police 


became wen^^aBte s^ryT Nfo Si 
..tote investments in the Philippines Marcos said. “Don’t hmmhate me Tt 


before he became president. 
“ Whate ver my tins' are against 


through lies. Don’t' 


The homes of 14 other officers in 
Protestant areas also were attacked 


rnm m B iti ng nn ffre radio broad- and damaged at the same time. In 


the people, deceit and s tealing are a spokesman for Mrs. Aquino the staundily Protestant ShanlriD 
not ammig them,” he said. It was a ^ cxseal that the Mar- Road area of Belfast police fired 


diplomacy ® ould cot dffl§if£ . 
pby. thst the nai®t ^ 


probibly hi* u? Iro «■* 
after 

vanished ires tb; scat 
The Old Dipicrcsc) ^^ 
ynilariy skwuca!of«to^ : 
*'±: fa’^i ircllery rf p^» a 
»cz." ind of cncoaratB?® 

SclWtffTS D3- Q 2 A 10 Q 3Kl 

Tbr> tod oati® ^ 
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cow bw =u' ****“* 5 . 
lie c-rtsm: fev«ed au^» 

SWSSg 

•»— ‘- 1- ^ . . .V. T3J 


.- Roam 

l ClUNDIGARH, India— The 
authorities imposed a curfew on 
• two more Puqab towns. Sunday 
afterrenewed unrest between Sikhs, 
and Hindus, and the police vowed 
, revenge for the deaths of six col- 
leagues in a. courthouse rad by 
Sikh extremists. . • 

A. curfew was inqwsed an the. 
■ town of G mhttb i in northern 
. Punjab after Sikh gunmen opened 
-fire Satmthqr night on passers-by, 
wounding two persons, the police 
, in Gtmwfig arh said. 

The incident sparked angry pro- 
tests by mifitant ffindns who at- 
i tacked the local priSce station with 
stones. They accused the police of 
doing nothing to stop mounting 



not among them,” he said. It was a 
statement he repeated in various 
forms throughout the interview. 

His wife also defended herself 
against revelations of her lavish 
lifestyle. Tm not extrav^ant,” she 
scad. *Tm selfless for the Flbpmo 
people.” ' 


coses sounded conciliatory, it is a plastic bullets to defend thwnerfves 


welcome development.' 


and firefighters from gangs hurling 


“We are disturbed, however, by gasoline bombs and rocks, 


the warning to his former col- An officer said that, faoed with 


lea g u es to shut op or he would hostility from friends and neigh- 
expose them,” said the spokesman, bore, morale in the 13 , 000 -member 


Rene Saguisag. 


Royal Ulster Constabulary was 
“getting lower and lower. 


France Expelling 2 Libyans, 
4 Others to Avert Attacks 


The force, he said, “is not very 
ir away from what yon might call 


far away from what yon might call 
mutiny. They cannot live in their 
own areas.” 


■ (Continued from Page 1). er, threatened to , 
an Algerian, identified as Fctbi terests in Europe. 
d|grif , and a T tmisian, R raiini Since Mr. Qrir 
Hedi Ben AIL It conld not be deter- government took 


M*|- Atfad»lf C . On Saturday, a bomb exploded 

C /M. V iXlulLJxn m a pub m central Belfast, injuring 

three men and a woman and show- 
er, threatened to strike at UB. in- ering a busy shopping district with 


Since Mr. Grime's conservative 


glass and ddwis. 


Svnjh Sin^i Barnala 


mined whether the Libyan diplo- “—wi ; «» ™~vu .. « •_. w- ■ w_ ______ 

amts had been in oonuct w* my Prance tasonghl U) limit Fanee'i 


V ™ EM™ Griffiths, a British mem- 
m &EZiSS*, rier 9f Pariiament called SalmtUy 


* Tv-Vat 
* ^ Z H-a &***' 




-cause or nsmg te&sic 
Sikhs and Hind u s , the 
but they gave no other 


bdro, warned, "The police will 
stnkeback.” 

The rzrifitants freed in the raid 
wo? on trial for involvement in the 


rf the fom expdled Arabs or vofo^tytoteiTorist blaAmafl ^SmESTd » tSdvfl 
whether the expulsions involved by reduemg its presence m Lcba- ^ 

w t wr af Qf rriated nnn hu mnM«rf rfftvtc m power to neat oaor tne tnreat ai 


non. and it has increased efforts to 


Security at UJS. embassies and oombat terrorist cells tfierating in 
consulates in France and. elsewhere France. 


• Propato^“ ..rdtfsi 


The latest unrest, iririch brou^it May 1984 murder of a local Hindu 


inEnrope has been reinforced since Last week France withdrew a 45- 


to five the number of towns under 
■ curfew in Punjab, followed the 
- worst attack ever on the state's be- 
leaguered police force. 

• Sikh extremists kiDed six police- 


newspaper editor, Ramesb 
Chamfer. 

Smjit Singh Barnala, the chief 
minister of Punjab, called the at- 
tack a “ghastly and dastardly 


the U.S. 6 th Fleet dashed with Lib- member observer force that had 
ya in the Gulf of Sidra late last been monitoring violations of a 


mouth. After the dash Colonel cease-fire accord among Lebanese 
^dxaafled ibe at- MoaEacr Q*dhafi, the Libyan lead- factions for two years. 


anarchy.” 

Britain, which has had troops in 
Northern Ireland since the 1969 
outbreak of sectarian violence, has 
sent nearly 1,000 additional sol- 
diers since signing the accord with 
Ireland. 


By Gerald M. Boyd 

New York Tones Sente r 

SANTA BARBARA, California 
—The Reagan ad min ist ra tion has 
asserted ™»t the bombing in a 
West Berlin nightdrib in which an 
American soldier was killed ap- 
peared lo be part of a “pattern of 
mdiscrinrinate violence” against 
Americans by Colonel Moamer 
Qadhafi, the Libyan leader. 

■ Although saying the administra- 
tion was “not prepared” to tick 
Cokmd Qadhafi firmly to the latest 
terrorist attack, a senior official 
said Saturday that the incident fit 
“a pattern” of wfaai be said was “a 
master plan” by the Libyan leader 
to strike out at Am eri c an s. 

The official said the administra- 
tion believed Colone l Qadhafi had 
singled out 30 US. installations 
abroad and additional U.S. diplo- 
mats for posable terrorist actions. 

In Washington, administration 
counterterrorism officials said 
there was “strong circ um s tanti a l 
evidence” linking Libya to the 
bombing. 

They said intelligence reports in 
recent weeks had described a pat- 
tern of Libyan activity in West Ber- 
lin and other E uro pe a n dries of 
planning for terrorist attacks 
against Americans and Ame ri can 
installations. 

Meanwhile, Larry Speakes, (he 
White House spokesman, said 
President Ronald Reagan was 
“deeply concerned about the in- 
creasing number of terrorist inci- 
dents that are affecting Americans 
in Europe and worldwide.” 

Mr. Speakes said that the presi- 
dent had instructed top admire stra- 
tion officials “to stay cm top” of the 
issue. 

At the same time, he said Mr. 
Reagan wanted to wok in concert 


with* U.S. allies to “isolate those, 
condemn them and to bring an end 
to these individuals, groups or na- 
tions, who sponsor terrorism.” 

The senior administration offi- 
cial in Santa Barbara said responsi- 
bility for the West Berlin attack, in 
which a Turkish woman was also 
lolled, had been taken by a militant 
fringe of the Baader-Meinhof 
group, a West German radical or- 
ganization, and a previously un- 
known Arab group. The explosion 
wounded 155 people, inducting 50 
to 60 Americans. 

The senior offidd mad* the 
comments after foreign policy 
aides held a meeting in Washington 
to assess the terrorist attack, as weO 
as the explosion Wednesday 
aboard a Trans World Airlines jet 
in winch four Americans were 
killed. 

The decision to comment public- 
ly on the issue appeared to under- 
score (he administration's contin- 
ued desire to portray Colonel 
Qadhafi as a terrorist just weeks 
after the Libyao-US. confronta- 
tion in the Gulf of Sidra and at a 
time when Mr. Reagan has said 
that the Libyan leader will be hdd 


Finnish State Workers 


Continue Strike for Pay 


Reuters 

HELSINKI — A strike by Finn- 
ish stale employees entered its fifth 
day Sunday, but the authorities 
said it might be possible to bring in 
other staff soon to reopen Helszn- 
kfs airport. 

The strike for pay irises up to 20 
percent by about 15,000 workers of 
the Union of State Employees has 
cut domestic and international 
flights and stopped most trains. 


accountable for terrorist attacks on 
Americans. 

The United States, which ac- 
cused Libya of aiding the Abu Ni- 
dal terrorist group in carrying out 
the Rome and Vienna airport at- 
tacks last December in which 19 
people were killed, has repeatedly 
warned of harsh reprisals u terror- 
ist attacks continue and Cokmd 
Qadhafi is found to be responsible. 

Although refusing to say wheth- 
er the administration was planning 
a military retaliation against Colo- 
nel Qadhafi, the official said, 
“Clearly our patience is wearing 
thin.” 

The official said there was a 
“consensus” within the administra- 
tion that the nightclub attack was a 
part of a pattern erf terrorist activity 
directed against Americans and 
U.S. installations for which Colo- 
nel Qadhafi has been responsible. 

He said, “We are seeing the foot- 
prints of the Qadhafi terrorist plan 
all over the Middle East and Eu- 
rope,” where the installations and 
U-S. diplomats are located. 

“We are not yet ready to draw 
specific conclusions about either 
unto did this definitely or whether 
or not it points to Libya, ” he said of 
the West Bedim bombing. 

“But it is a consensus that these 
type of incidents fit a pattern,” the 
official said. “It seems to be an idea 
of indiscriminate violence, that you 
strike out at Americans bnt whoev- 
er else is IriBed or injured do» not 
matter.” 


The official said the administra- 
tion regarded Colonel Qadhafi as 
being at the “center of the pattern” 
because be was “trazmng and ex- 
porting terrorism” and “creating 
the climate where other acts of ter- 
rorism are spawned or people are 
encouraged to do so.” 


men, all Sikhs, on Saturday ' in a crime” and urged Mr. Ribero to 


.< dvrid a rZ, 


f»=*rn ■- \ iage 0^_ 


co mman do raid to free three mili- 
tant coDeagues who were on trial at 
: a courthouse in tbe industrial town 
of JnUnndtir. 

The attackers, who numbered 


use every available resource to 
trade down the extrenosts. 

Prime Minister Rajiv Gandhi 
sent Mr. Ribeiro, considered one of 
India’s toughest policemen, to Pun- 


l U L 

ce^Z-'Zr^ 


about 12, sprayed 50 rounds at ma- jab a week ago in an 


a***]2r 




chine-gun fire rax policemen who 

• were escorting the defendants to a 
^oilet outside the coarthouse. The 
Commandos escaped in a jeep, still 
. firing in the air. 

• Four persons, indodmg a law- 
. yer, were wounded in the raxLPtm- 

• jab’s new police chief, Julio Ri- 


lbe violence that churned 105 lives 
last month. 

The raid in Julhradur cast a 
shadow over the authorities’ asser- 
tions that they were malting head- 
way against extremists who are 
camp aigning for a separate Sikh 
nation in Punjab. 


U.S. Aides U.S. to Award Contracts 
Cite Struggle For Aerospace Plane Engine 

C* •*. (Continued from Page J) wanns up and turns to gaseous hy- 

rr Mil program, testing and additional re- drogen. 

search. 


(Continued from Page 1) 
Russians are now “on the run,” as 
an official put h. 


warms up and turns to gaseous hy- 


rth temperatures thus kept tm- 


The Dorchester. 

The epitome of British tradition, 
service and hospitality. 


According to Dr. Beach, a key to der control the plane can operate 
the technology of soanget engines a* much higher speeds, with air 




Protesters in South Korea 
Ignore Pleas, Battle Police 


m^aJpwT ^ is the osc of hydrogen hwl It not flowing through the cosine so fast 

“The Soviets were on the move in only bums faster and more effi- that it would not sustain oranlms- 
the 1970s; they had the dyna- hydrocarbon fuels, be tion with ordinaiy fuels. The fay- 

mism,” a senira administration^- said, but it also cools the engine <faogen, however, bums so fast that 
fidal said. “Now we have it and and associate! components. the combustion can be susramed. 

they know h.” Incouvcnuoiialturbcgeiengnes, Dr. Beach said research on 


riani* 


(Continued from Page 1) 
-brick wall that had been erected 


- T7 - fidal said. “Now we have it and 

tilth Iv Ail*A51 they know h.” 
mill. ixUlUl As Moscow and Washington set 

1 j m tbe terms of relations. White 

iiffip r nll/*P ’ House; Pentagon and State De- 
ALUC X UULC partment officials have come to 

. ‘ three condnskms: 

are people udw vram donoancy haen ^ ^ 

but nbo do not Eke disorder. . ud S. Gorbachev will 

In the Speech that was read m ^ ^ yeari 

icgu, Knn Dire Jung even though the Soviet leader 


■ir rushing into the wpgrae is com- scramjet engines has been under 
pressed by a turbine, then mhred way at Langley and other NASA 


with fuel «nd ignited «id expelled research centers for almost 25 
as a jet of hot gases out the hudr. years. In ground tests, small -scale 


Such engines are impracticable be- senunjeta have operated at seven 
yood three times tbe speed of times the speed of sound, or Mach 
inmd became the compressors are 7, winch is more than twice the 






*" ihai -^r, Sections in 1971, has had his civil 

?1 ^ 3 : s* rights suspended by Mr. Chun and 

J* r has be® prevented from attending 
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dre^Mppmes and m Hy U, Stoenttodosa 


and heavy. speed attained by conventional cur- 

nget engines, precursors to bojet engines. 


Lj u. If bcrejMaedl^ j.? rwoleaders will rea ch 


deeflons is 1971. fas tad his dvfl L peopte is this is- 


scrasgets, efiminate the need for a - — 

compressor. Air flowing through 

Interpol Says Moscow 

into a barrier, and this sets up con- May Join to FifihtDru 
ditions for couibustirai. 3 ^ 


nist expanstomsm. 

■ Blast at U-S. Base KHs 15 


any of the political rallies aimed at 
rijti changing the constitution. ■ Biast at U-S. J 

*» - He addressed -a rally last week An explosion i 

It 1 -,W* KwaMju and an earlier rate in the 40,000-gallon (151 

" v port aly of Pusan by means of a tank Saturday at th 

taped message. Base south ofSeou 

y* la a speech read by one ofhis rfe and startmg s 

^7 -jzi sj? followers in Taegu. Kim Dae Jung hours to put out, 

[■ stressed; “We are engaged in a non- Press reported firoe 

-violaistreggleL"^^ ■ Twelve peoplew 

In an interview earlier Saturday jured. On Sunday, 
“ Seoul, be said: “We need tire official in Seoul sa 
*^Sv«r- jdPdi&K support of. the middle dass. These tiros. were bdieved 


control or r^iaul conflicts. 

Even without significant new ao- 
cords or breakthroughs, the offi- 


Ranjets using hydrocarbon fuels 
are Himted to about five times the 


May Join to Fight Drugs 

The Associated Pftss 

GLASGOW — The Soviet 


Speed of sound, primarily because Union has a drug problem and 
of intolerable temperatures. Snch might join Interpol next year to 


In the heart of Mayfair 
stands a living tradition. 
The Dorchester. A Regent 
hotel. Here, you’ll find the 
highest standards of service 
and cuisine in London. 


An explosion ripped apart a cords or breaktMoug&s, the ora- engines aro used on some European help combat narcotics traffickers, 
40,000-gallon (15 l.OGCMitcr) fuel os» anticipate that Sovret-Amen- misales but not by the United acrarding to the international po- 
tank Saturday at the US. Osan Air ^n rdattofls wll remain relatively. States. lice agency’s seaetaiy^eneraL 

Tbe scranget, or supersonic com- 


Base south of Seoul luffing] 5 peo- 

ide and starting , a fire lh&t took Others art not so s a n g u i ne , 
hours to put out. The Associated “Soviet-Axnerican relations can- 
Plress r^KKied from SeouL not st^f dead in the water,” said an 

Twelve people were reported in- American diplomat, reflecting a 
jured. On Sunday, a U.S. miHiary new. of many of his colleagnes. 


DMiester 


Raymond Kendall a former 


a HHJEwraiNrau«r»ONAL Horn 


bustion rang el, works on the same chief of Scotland Yard, said at a 
principle as tire ramjet, except for conference Saturday that Eastern 


the dnal-purpose hydrogen, which European countries have became 
is stored on the craft as supercold international drug smuggling 

1 - i nn ■ . •_ j iL.t .L. e r r * 




official in Seoul said aH of tire -wc- “They have got to get better or they 
tims.were bdieved to be Koreans, win get worse.” 


liquid hydrogen. When it is nwtes and that the Soviet Union 
pnmped to the engine, it cools off had acknowledged that it has a 


the system and, in tbe process, drug problem. 
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Major borrowers increasingly are turning to 
the international currency markets to meet 
both their dollar and non dollar financing 
needs. And they choose Morgan Guaranty to 
manage issues in a wider range of currencies 
than any other underwriter Issuers give 
Morgan these mandates because we have the 
capital strength, global resources, and skills 
to structure the most advantageous financ- 
ings— in any currency. 

Issuers like those in the table require a lead 
manager that participates in all key interna- 
tional securities markets, and has the ability 
to identify attractive financing opportunities in 
each of them. When borrowers ask Morgan 
Guaranty for advice they get that and more. 

They find that our - capital strength— over $5 
billion in primary capital— reduces their cost 
and risk in intermarket arbitrage. They also find 
our currency and interest-rate swap specialists 
can help them create dollar obligations at the 
lowest cost. 

Here are examples of how we helped bor- 
rowers take advantage of new opportunities in 
foreign-currency bond markets in 1985, when 
more than half of all international debt issues 
were in non-U. S. dollar currencies. 

Deutschemarks. Morgan Guaranty GmbH 
was lead manager of an R.J. Reynolds DM265 
million issue swapped into U.S. dollars. This was 
tire first straight Euro-Deutschemark issue in 
which a foreign-owned firm acted as book-run- 
ning lead manager 

French francs. We were co-lead manager of 
eight French franc issues, more than any non- 
French bank. We co-led, with two French banks, 
a Gaz de France issue that reopened the Euro- 
French franc bond market after a four-year 
lapse. Then we co-led French franc issues for 
IBM France, the Kingdom of Sweden, Mobil, 
Electricite de France, and Unilever 

ECUs. Morgan was lead or co-lead manager 
of ten ECU issues, including an ECU 100 million 
issue for Security Pacific Australia which we 
swapped into U.S. dollar financing. 



Swiss francs. Morgan Guaranty (Switzer- 
land) Ltd launched as book-runner a SF235 mil- 
lion issue which we combined with a currency 
swap to provide 15-year U.S. dollar financing for 
RJ. Reynolds. Increased to SF275 million, this 
was the largest Swiss franc offering to date by a 
U.S. company. In the Swiss public bond market 
we were also book-running lead manager for 
issues for Chrysler; ITT PepsiCo, Olivetti, and 
the first zero coupon issue for the World Bank. 

Sterling. We were book-mnning lead man- 
ager for Euro-sterling bond issues for British 
Petroleum, Sterling Drug, and N.V. Amev. In 
addition, Morgan lead managed a $100 million 
issue for Minnesota Mining & Manufacturing 
that was the first dollar/sterling dual-currency 
issue ever. 

Australian dollars. Two issues for Bank of 
Tokyo and one for Dresdner Bank were among 
the seven A$ issues led or co-led by Morgan. 

New Zealand dollars. We led ten issues, 
including a NZ$75 million Coca-Cola Financial 
issue which we swapped into fixed-rate U.S. 
dollar financing. 

Lira. We were co-lead manager of the first 
U.S. corporate Euro-lira issue for United Tech- 
nologies, for Lit50 billion. 

Danish krone. We were lead manager for the 
first two issues in the Euro-Danish krone bond 
market, which opened last year 

Yen. For J.C. Penney, we arranged U.S. dollar 
fixed-rate funding, at a cost below the yield on 
U.S. Treasury notes, through a Euro-yen bond 
issue and currency swap. 

We deliver innovative services in die capital 
markets with the same high quality and skill 
that have long been hallmarks of all Morgan 
banking. Challenge us with your next complex 
financing problem. 

Morgan Guaranty Ltd. 30 Throgmorton Street, 
London ec2n 2nt 

Morgan Guaranty Trust Company, 23 Wall Street, 
New York, NT' 10015 
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French, German Bankers 
Disagree on Realignment 

By CARL CEWIRTZ 

International Merabi Tribune 

P ARIS— The Eurobond market was caught in a crosswind 
of confusion last week, buffeted by a realignment of 
Continental foreign-exchange rates, fears that the steep 
slide in the price of oil was about to be reversed and 
hopes that interest rates were about to be cut again. 

The realignment, signaled by Friday's suspension of the offi- 
cial foreign-exchange fixings in the Continental centgry linked in 
the European McmrtaryS^tem and conlhintti over the weekend, 
had analysts sharply divided about what it win for the 
Deutsche mark sector. 

a wave of buying orders for French 


Eurobond Yields 

for Weak Ended April 2 
UJSS to terra, bin Inst. _ 

U-S5 Iona term, ind. 

USJ medium term, Ind. _ 
Cans medium term 
French Fr. short term _ 

Sterling medium term 

Yon medhmternUnl'l Inst. 

Yen le term. Inti Inst. 

ECU short term -- 

ECU medium term 

ECU tons term 


8.36 % 
BM % 
9.19 % 
Ml % 
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631 % 
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831 % 
845 % 
772 % 
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Market Turnover 
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French bankers, 
franc Eurobonds on 
were convinced that the 
franc's devaluation would re- 
move the cloud of suspicion 
about the current, pave the 
way for the authorities to 
push down interest rates and 
trigger a foreign buying spree 
of Eurofranc bonds. 

These bankers reason that 
buyers will be attracted by 
the relatively high level of in- 
terest rates, almost three per- 
centage points above what is 
available in the DM market, 
and the prospect of future 
capital gains as rates decline. 

According to this view, 
holders of DM bonds will 
now rash to sell those invest- 
ments to move into higher- 

yielding ft s ggt s ' «nd in the _ 

process depress DM bond prices and pin the mark at the bottom 
of its revalued leveL This is how the market has responded to past 
DM revaluations and the French expect the experience to be 
repeated. 

But West German bankets do not agree. They are convinced 
that investors wiQ be attracted by the potential for capital gains 
on bond holdings as “real” DM interest rates are the highest 
available and bound to decline. 

Inflation in West Germany was 0.1 percent last month and is 
forecast by the O rgani z ati on for Economic Cooperation and 
Development to be zero toe the year as a whole and minus 0.25 
percent next year. With coupons on DM Eurobonds currently 
ranging from 5% to 6 percent, “reaT interest rates, that is, what u 
left after deducting inflation, are the same. 

Real interest rates on French franc holdings are more difficult 
to gauge. The c u rrent 3.4-percent rate of inflation makes a real 
interest rale of almost S percent as coupon levels are just over 8 
percent But that inflation measure is suspect, as devaluation of a 
currency usually sparks an increase in the rate of inflation. 

B Y CONTRAST, teal interest rates on Eurodollar holdings, 
where coupon levels are in the range of 7.5 to 8 percent, are 
significantly lower as IT S infla tion is r unning at about 3.5 
percent. 

Thus, bothDMand French franc bond prices have consider- 
able potential to rise, and coupon levels room to decline, if real 
DM and French franc interest rates were to align with the level 
currently prcyailmgin the Eurodollar market. . . 

In any event, Friday’s trading activity showed big investor 
interest in French franc paper. Caisse Nationale des TAfeom- 
mnnjcatians offered 600 million francs of floating-rate notes, the 
first ever in this sector at the Eurobond market, with a one-year 
option to convert the notes into fixed-rate bonds bearing a 
coupon of 81* percent 

Priced at 100%, the FRN opened trading at a modest discount 
but ended the week with a gain of % point as investors roevalued 
the prospect of coupon rates on 10-year bonds falling to 81* 
percent fairly soon. 

Demand for DM paper was considerably less robust and 
investors were reluctant to accept the 5V4-percent coupon on the 
150 million DM of 12-year bonds offend by the European 
Investment Bank. The lowest coupon on outstanding nonequity 
linked DM bonds is 516 percent, set in 1978. The EIB bonds, 
offered at a discount of 99, ended the week at 98K, comfortably 
within the 214-percent fees paid to underwriters. 

The Inter-American Development Bank pnt a 6-percent cou- 
pon on its 15-year offering of 250 million DM and ended the 
week at a slight premium over the par subscription, price. 

With U.S. bank paper currently unpopular with investors. First 
Interstate Bancorp, die eigh th largest U.S. bank holding compa- 
ny, traded at a 1 id-point discount from the 1 0016 off aing price set 
on its 100 ariUian DM of 10-year. 546-peroeat bonds. 

Bankers agree that bonds denominated in European currency 

(Gonfineed on Page 9, CoL 1) 


Last Week’s Markets 
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Growth 
In U.S. Is 
Moderate 

MoorngenReport 
Higher Oufyut 

United Pros IntenuBkmol 

NEW YORK — -The US. econo- 
my grew at a moderate pace in 
March, helped by the highest level 
of production ance June 1984 and 
an expansion of orders, the Nation- 
al Association of Purchasing Man- 
agement said in its latest Report cm 

Business. 

“As we expected, the first quar- 
ter dosed solidly," said Robert J. 
Bretz, chairman of the group's sur- 
vey committee. “The continued 
growth in new orders suggests a 
healthy economy for at least the 
next 30 to 60 days, but at a some- 
what slower pace than the past few 
months." 

The purchasing managers’ com- 
pos tc index decreased fractionally 
m March to 50.4 percent, down 
from 50.9 percent. The indicator 
has been above 50 percent for seven 
consecutive months. A reading 
above 50 generally indicates the 
economy is expanding. 

Production levels expanded in 
March for the third consecutive 
month. Eighty-eight percent of the 
group's members reported produc- 
tion was better or the same last 
month, compared with only 12 per- 
cent who reported production had 
worsened. 

The level of new orders in March 
declined slightly, but continued at 
a relatively healthy pace. The re- 
port said 86 percent of the respon- 
dents r (ported that new orders 
were higher or the same: 

Reports of dty lining inventories 
increased slightly last month. The 
1 1 percent reporting higher inven- 
tories is the lowest smee June 1985. 

The report on prices was mixed. 
Seventeen percent of the purchas- 
ing managers reported they pad 
higher prices for their pnnaases 
and an equal number reported low- 
. er prices. 

The recent decline in employ- 
ment continued in March but at a 
slower pace than in February. The 
18 percent who reported lower em- 
ployment in March was the lowest 
since September 1984, and com- 
pared with 25 percent in February, 
therepoqU 



Cargill’s grain elevator in Reserve, Louisiana. 
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Slowly but Surely 9 Cargill Expands 


By Steven Greenhouse 

New York Tima Service 

MINNEAPOLIS — It is no wonder that mys- 
tique surrounds Cargill Inc. It is easily the world's 
leading company in the highly secretive, fiercely 
competitive grain-trading business. With $32 bil- 
lion in revalues last year, it is also the largest 
privately held U.S. company and is thus rarely 
faced to reveal details abort itself. 

What is more, the Cargills and the MacMillans, 
the two families that own most company shares, 
jealously guard their privacy. Even Cargo’s head- 
quarters. a 63-room iqriica of a French chateau, Is 
hidden behind acres of trees on an estate near Lake 
Minnetonka, outside of Minneapolis. 

Slowly, however, Cargill is lifting the veil of 
secrecy. In the past six ttiontfis, it has had to file 
public docoments as it tamed, for the first rime, to 
the public markets to borrow to take advantage of 
low interest rates. And with U.S. gram exports 
plunging, the company entered the foreground as 
part of the debate raging over farm and trade 
poficies. 

Cargfl! was thrust into the headlines last year 
when it sought to import low-cost Argentine wheat 
for its trades, a move that it rescinded after a fmor 
erupted in Midwest fanning states. Now, with 
many fanners grousing about how little Cargill 
and other grain companies pay them far tnar 
crops, the company has set out to persuade the two 
mini m U.S. farmers that it is friend, not foe. 

“We are more visible,” acknowledged Whitney 
M. MacMillan, 56, the company’s patrician chair- 
man and chief executive officer, in a rare interview. 
He elaborated in his understated way, “Food has 
become such an interesting issue in the nation, and 
ihe-woiU. M - 


Food accounts for the bulk of Cargfll’s 1985 
revenues. Itis the No. 1 U.S. grain exporter, No. 1 
egg producer. No. 2 bed 1 packer, No. 3 com miner 
and No. 3 wheat mil ler. It is also tied for the top 
spot in soybean crushing and is a giant in coffee 
trading. 

But its global reach goes far beyond food, from 
aluminum and chemical coatings to financial ser- 
vices to wool and zinc. Cargill is the world’s largest 
cotton trader, the nation's eigfatMargest steel pro- 
ducer and a top seed, feed and fertilizer producer. 

To assure rhat cyclical downturns in afew busi- 
nesses, or a few nations, do not drag down the 
whole company, Cargill has expanded into more 
than 50 lines of business and into 46 countries. 

It has steel mills in Texas, oil-seed processing 
plants in the Netherlands, a citrus processing plant 
m Brazil, poultry facilities in F.ngianH and cotton- 
trading operations in India and Tanzania. It em- 
ploys 42,000 people worldwide, and, according to 
the prospectus it filed for its recent SlOO-million 
Eurobond offering, its net worth is $2.6 billion, 
about as big as Coca-Cola or Rockwell Interna- 
tional. 

But the dozens of product lines owned by Cargill 
share key characteristics: They are bulk commod- 
ities that most be skillfully handled, transported 
and marketed, and deftly manag ed gfnry many «m» 

vulnerable to sudden {nice changes. 

"We stick to oar. knitting Hke Procter & Gam- 
ble,” said Mr. MacMillan, taHring in the compa- 
ny's board room, the chateau's former master 
bedroom, which contains French provincial chairs 
and a fireplace instead of the usual conference 
table. 

But while CaxgQTs diversification strategy has 
(Continued oo Page 13, CoL 5) 


Gulf Canada 
Raises Bid for 
Hiram Walker 


Bv Robot J. Cole 

New York Times Service 

NEW YORK — The Rrichmatm 
family of Canada has raised its 
takeover bid for Hiram Walker Re- 
sources Ltd. to $2.1 billion in 
for the 74 percent of the big liquor 
producer that it does not yet own or 
control 

But the Reidimanns said Friday 
that they would abandon their 
takeover attempt if a Walker-led 
company spent SI .4 billion of com- 
pany money to buy back Walker 
stock. 

Operating through Gulf Canada 
Corp_ in which they have an 80- 
pexceai holding, the Rochmanns 
said (hey wouldpay $25.13 a share 
for all Walker stock outstanding. 
They had previously offered 
$22.92. 

They said, however, that "in Hght 
of the material chang e in the af- 
fairs of Hiram Walker,'’ they would 
withdraw all their offers if the new 
Walker-led company, Fingas In- 
vestment Crap., proceeded with 
plans to buy baric 50 rmltion shares, 
or 45 percent of the stock, at a price 
of $28.64 a share, or SI. 4 bSHon. 

The Fingas money would come 
from the pmriing S 1.86-billion sale 
of Walker’s liquor business to Al- 
fied-Lyons PLC, the British food 
and beverage producer. The Rach- 
mnnng contending that Walker 
stockholders had no say in the ded- 
non, are attempting to break the 
sale contract and block Fingas’ s 
plans to buy back Walker stock. 

Traden bid op Walker’s stock 
Friday to $26, a gam of 25 cents. 
Walker was the most active issue of 
the day on the New York Stock 
E xchang e , with 3.9 mfiKwn shares 

changing hands 

Traders noted that while Fingas 
would pay $28.64 a share, h wanted 
only part of the stock. If the liquor 
transaction went through as 
planned, the remaining Walker 
shares ought drop to less than $23, 
and on that basis, the average price 
shareholders would get might not 
be more than $25 JO. One majar 
trader said that the Reu A nu u m of- 
fer was "getting doser” to the levd 
be- felt it would take to win. 

Under its conditional offer. Gulf 
Canada said it would buy up to 60 


nufitem Walker shares 3nd that 
Olympia & York Enterprises Ltd. 
which is owned by the Reich- 
manna, would buy all other shares 
offered. 

Olympia & York owns 10.7 per- 
cent of Walker and Inierprovindal 
Pipe Line Ltd. holds 15 percent. 
W alker has a stake in the pipeline 
company but Inuaprovinaal is 
supporting the Reichmarms. 

The Rcichmanns have sued 
Walker in Ontario Supreme Court 
to block fingas’s stock buyback 
and the sale of Walker’s liquor in- 
terests. 

In court on Friday, AJE. Down- 
ing, of Walker, said the 

company would “suffer very severe 
damages” if the sale were blocked. 


Martin, Seger 
Pushed FOMC 
For Policy Shift 

Washington Peat Service 

WASHINGTON — Federal 
Reserve policy-makers decided 
at a meeting Feb 11-12 not to 
change monetary policy, bat 
discussed the possibility that a 
cut m the discount rate might 
be needed soon. The rate has 
ance been reduced. 

The voted the Federal Open 
Market Committee not to make 
a change was 10 to 2, according 
to the record of the meeting, 
released Friday. 

Preston Martin, the vice 
chairman, and Martha R. Seger, 
a governor, wanted to lower in- 
terest rates because of "risks 
they saw of unacceptably slug- 
gish economic conditions,” the 
statement said. 

On Feb. 24, Mr. Martin, Mrs. 
Seger, Wayne D. Angefi and 
ManneIR Johnson voted 4 to 3 
at a meeting of die Federal Re- 
serve Board to cut the rate from 
7.5 percent to 7 percent, over 

the Objections Of the chair man, 
Paul A. Volcker. Mr. Martin 
later resigned. 


Chirac Government 
Pledges Spending Cuts 
In Reform of Economy 


By Axel Krause 

International Herald Tribune 

PARIS — Edouard Bahadur, 
France’s finance minister, pledged 
Sunday to balance the government 
budget over three years as a key 
ingredient in a package of econom- 
ic reform measures. 

Mr. Balladur announced the 
measures shortly after returning 
from the conference of European 
Community monetary authorities 
in the Netherlands. 

The finance minister said that 
it spending would be cut 


E Stamm: 1.1601 Irish t 

Sources: ttanaue dn Benelm tBnmdali Banco artMPWVfefe «ottw (MUanJ: Banaue Uo- 
Atom* * ^tPmSrSa* at Takeo {Takndt IMF (SUO: BAD Umar, rtreb «M» 
Bosbonk UvtiltL Otter Oam trxxn Routers a*} AP. 


15 bflfion francs ($1.98 billion) 
starting at the cod of this year. That 
would represent about 10 percent 
of the 1986 budget deficit, equal to 
just over 3 percent of France's 
gross domestic product GDP mea- 
sures a nation's output of goods 
and sendees, excluding income 
from foreign investment 
The planned spending cuts and 
other marasures woe directly linked 
to the devaluation of the franc 
agreed upon at the conference of 
monetary authorities. Mr. Balladur 
said the devaluation was an "indis- 
pensable'’ first step in the econom- 
ic reforms that Pnme Minister Jac- 
ques Chirac will present to the 
National Assembly on Wednesday. 

Hie other measures included: 
freezing wage increases in the pub- 
lic sector daring 1986; reducing 
monetary growth slightly to around 
5 percent annually; diminating 
most exdiange controls affecting 
companies that export from 
France, and easing «di<niy con- 
trols on individuals. 

Hie government, Mr. Balladur 
said, also planned to remove what 
remained of price controls cm man- 
ufactured products. The previous 
Socialist government had removed 
controls on just over 90 percent of 
industrial products. 

Other measures were under 
study, including what Mr. Balladur 
icnned a possible “evolution in in- 
terest rates,” and steps aimed at 
encouraging the repatriation of 
capital from abroad. Any reduction 
in rates, he said, would be condi- 
tional on the inflation rate. 

The overall goal, the minister 
said, was to prepare the French 
economy for “healthy and durable" 
expansion, which alio included re- 
iL 

Sunday, Pierre B&tgo- 
voy, who was finance minister in 
the Socialist administration, said 
that by devaluing the franc, “the 
government has renounced the 
struggle against inflation and im- 
ports udfi cost more; wage earners 
and savers will see iheir purchasing 
power amputated.” 

He said the move was a response 
to "partisan pressures,” notably 


from farm and business interests. 

Tt sounds tike a a very ambi- 
tious and reasonable package, en- 
couraging to foreign investors," 
said J. Paul Home, international 
economist for the New York in- 
vestment bank Smith Barney, Har- 
ris Upham & Co. He described the 
measures as “tough,” particularly 
the pledge to cut wage hikes is the 
public sector and the pledge to bal- 
ance the budget in three years. He 
and other observers said it was not 
dear from the statement is what 
year the balancing would begin, or 
whether the government could suc- 
ceed. 

The 1 986 draft budget, approved 
by the outgoing assembly, was re- 
garded as the most rigorous in 
France’s postwar history, with a 
deficit of just over 3 percent of 
gross domestic product, equal to 
about 145 billion francs. Total 
spending was projected to rise by 
3.6 percent from 1985 to a record 
1.03 tritium francs. 

“Further cutting wiU be diffi- 
cult,” Mr. Home said. 


Strike Halts 
Norway’s OiL, 
Gas Output 

Reuters 

OSLO — Norwegian ral and 
gas production stopped Sunday 
aft® - 670 offshore caterers went 
on strike for more money and 
employers retaliated by lodung 
oufproductioa workers. 

The stoppage wiU remove 
abqct 900^000 barrels <rf ofl per 
day from glutted world mar- 
kets, where prices have fallen 
from around $30 per barrel 
ance November. 

Spot market oil prices rose on 
Friday evening in New York on 
reports that the strike was hn- 
mmem. Brent crude oil for 
April deliveiy rose to$12J0, up 
$1 .20, and West Texas In tenne- 
diaie rose to $12.75, up $1.05. 

About 2jQ00 workers were 
lifted off North Sea production 
platforms in helicopters. Oil 
companies, said skeleton craws 
would be left ou platforms on 
the Ekoftsk and Statfjord fields. 

The Frigg gas field was the 
Only field working Smclay, pro- 
ducing gas owned by Britain. In 
addition to its own oQ output, 
Norway produces 100,000 bar- 
rels per day for Britain. 

Norway will lose 130 million 
kroner (S17.6 million) m energy 
revenue every day of the strike. 


Landesbank Rheinland-Pfalz; 

A 100% Decision for 
Luxembourg 


Landesbank Rheinland-Pfalz and 
Saar International S.A., jointly estab- 
lished in 1978 by the Landesbanks of 
Mainz (74.9%) and Saarbriicken 
(25.1%) has become a wholly owned 
subsidiary of Landesbank Rheinland- 
Pfalz — Girozentrale, Mainz, Federal 
Republic of Germany. The Rank will 
now be operating in the Euromarket 
under the name of 




Landesbank 

Rheinland-Pfalz International SJV. 
Luxembourg 


6 , me de 1 ’Anrien Alhenee, P.O. Box 84 , L-U 44 Luxembourg, 
Telephone 47592 1 - 1 , Telex 1835 rpslu. 








Vfeekly International Bond Rices 


Prtca Mol LB«C*r 


Provided by Credit Suisse First Boston Securities, London, Tel.: 01-623-1277L 
Prices may vary according to market conditions and other factors. 
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How Realignment Affects Market 


(Oxdimied from Page 7) 

Quits should benefit from the week- 
end realignment. For openers, the 
high short-team rates for French 
Erases and be should fall, permit- 
ting short-term ECU rates to drop. 
The cuneacy jitters have skewed 
ECU rates, making the shortest 
dated money the most expensive. 
That has curtailed bankers' ability 
to inventory ECU bonds bearing 
Iowa coupons. 

In aririirinn. ECU bond rates 
should faD in line with the decline 
expected in the domestic interest 
rates erf the component currencies. 

There was virtually no trading in 
ECU paper on Friday, pending the 
jjfealigmnent Nevertheless, Banque 
Paribas increased the size of its 
eight-year offering by TOO mxHkm 
units to 250 milli on ECU. (X this, 
150 million units are being sold 
now and the remainder are to be 
tapped into the market during the 
coming six months. 


may ease monetary policy some- 
time dining this month." 

Citing weaker-than-expected 
March employment figures and 


derwritmg fees, the triple-A rated 
borrower paid 36 bass points, or 


0 36 paeon, over the rate on 10- 
year US. Treasury paper, a saving 
of some 10 basis points over what it 
would have probably paid to issue 

ibepaper in New York 
This is a reversal of the recent 
trend, which saw issuers paying 
mace to launch Eurobonds than 
domestic paper and resulted m a 
slowdown in U.S. companies tap- 
ping the Fjmwwtrlfi«* 

According to Credit Suisse First 
Boston, the yield differential of 
five-year Eurobonds over Treasmy 
rates dedmed last week to 21 basis 
points from 35 basis points a week 
earlier, while the yield on 10-year 
Eurobonds widened to 79 bass 
points from SI a week previously. 


auction figures doe to be released 
tins week, he forecast that "real 
gross national product growth for 
the first quarter of tile year may be 

in the range of only 2 to 2V4 percent. 

Moreover, the credit problems re- 


Thc offering was pitched to ap- 
peal to speculators as only 1094 
percent cf the purchase price needs 
to be paid on subscription with the 
remainder, due at the end erf Octo- 
ber. 
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, Staling, not part of the EMS, 
^ had no thing to gain from the re- 
alignment. The sector fared badly 
with an oversupply of issues too 
tightly priced and which subse- 
quently fell to large discounts. 

The Eurodollar sector went 
through considerable turmoil, 
sparked by Vice President George 
Bush's expressed concert about the 

M Oontznutng free fall" in the price 
of nil ; whirh triggered fears that the 
steep price slide was about to be at 
least partially reversed. "Washing- 
ton sought to eBay those fears, 
without much success, bur by 
week’s end that was foigotttn amid 
•4a renewed euphoria that a new 
round of interest-rate cuts is im- 


of 03, as well as the continuing 
problems in tire agricultural and 
real estaie sectors could be eased 
somewhat fay a more liberal credit 

policy-" 

However; he added that “a dis- 
count-rate cut could await a coor- 
dinated effort internationally. 
Tims, the focus mil again be on 
bow quickly Japan win move to cut 
its own official rates. Still, recent 
events point to a further lowering 
of money rates and air imp roved 
chance of a near-term reduction of 
the discount rate." 

But investors were in no rush to 
buy. Bankers report strong- resis- 
tance to coupon rates below 8 per- 
cent. 

Campbell Soup 1 offered $100 
million <rf 12-year bonds bearing a 
coupon of 744 percent and pricedat 
9994. Deducting tire 294 percent un- 


Bankas say the very heavy flow 
F issues m New York has shitted 


of issues m New York has glutted 
tire market, causing prices to fall 
and spreads versos Treasury yields 
to widen. But so far, only tripte-A 
companies can raise funds more 
cheaply here than at home. 

However, this did not stop dou- 
ble-A Schering-Plough and Union 
Pacific from trying. But their 10- 
year bonds carrying coupons of 794 . 
and 7J4 percent, raqrectivdy, ended 
the week at big discounts well out- 
side the total underwriting fees. 


PricePcIky Boasts Mexican Oil Exports 
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pending. 

This was set off by o otrcmcfl ts 
from Henry Kaufman, chief coono- 
ntist at Safamrm Brothers. He said 
Friday that “recent devdqpuients 
qtggpst t fof the Federal - Reserve 


United jPhao International 

NEW YORK — Mexico’s new 
competitive policy on oil pricing 
has boosted exports to nearly 1.1 
nriDion bands a day, according to 
ml industry sources. 

Mexico, the United States' larg- 
est foreign oil supplier and a nugor 
non-OPEC producer, exported 
only about BOC^OGO bands a day in 
February, the sources said. 

In late February, Petrrileos Mex- 
j ra n re, the government oil monop- 
oly, said it would adjust its prices 
dail y in accordance with market 
conditions. 

That decision spurred a substan- 
tial-rebound in exports to almost 
1.1 mflEoo bands a day m-March, 
the industry sources said. - 


Tire Mexican government has 
maintained its expect goal of 13 
mill in n bands a' day even though 
the Organization of Petroleum Ex- 
porting Countries has called on 
outside producers to cut back out- 
pui and sales u> prop up prices. 

As of March 18, Pemex said its 
average export price was $13 a bar- 
rd for light Isthmus crude and 
dighlly over $12 a band to heavy 
Maya crude Tire company has not 
disclosed prices since then. 


' Worid oQ prices have -tumbled 
from about $28 * barrel in Decem- 
ber to around $12 because OPEC is- 
-waging a pricing war to recapture 
customers from non-OPEC pro- 
ducers. 


Volatility 
Continues 
With Focus 
On Oil Issue 


U.S CREDFr MARKETS 


wore knocked, odd by the rise in ou 
prices," Mr. Bravennao said. Ofl 
prices firmed for the third consecu- 
tive day, partly in response to a 
prediction fay Indonesia's oil minis- 
ter, Subroto, that some agreement 
would be reached by the Organiza- 
tion of Petroleum Exporting Coun- 
tries. 

One dealer said, “The market is 
virtually ignoring everything to to- 
cos on oil, and as a result, anything 
that looks like oil prices ww rise 
hurts and weaker oil prices help.” 

Nevertheless, Henry Kaufman, 
Salomon Brothers Inc's chief econ- 
omist, said he believes that the 
weak economic data and further 
declines in market interest rates 
point to “an improved chance of a 
near-term reduction in the discount 
rate." 

Mr. Kaufman said such a move 
could depend on a cooperative cut 
by other major industrial countries, 
but he said the Federal Reserve 
Board also is likely to be influenced 
by credit problems resulting from 
the oil pace collapse, as well as 
continuing problems in the agricul- 
ture and real estate sectors. 

Mr. Bnrvennan said he does not 
think OPEC will be able to have a 
significant impact on oil prices and 
that they will continue to weaken. 
He, like Mr. Kaufman, said eco- 
nonric and credit weaknesses will 
result in further Fed earing down 
the road. 

“But until tire uncertainty ewer 
OPEC is resolved, bond prices will 
remain under pressure,” Mr. Bra- 
venuan said. 

In the government market, tire 
bellwether 30-year Treasury bond, 
the 9V4-peroent coupon maturing in 
2016, finished Friday at 120 far a 
yidd(rf7J5pezcent,iq)abouume- 
nalf point cm the week. The bench- 
mark 30-year Treasury braid was 
9994 on Feb. 7. Other government 
issues declined 'A pranl on average. 

Corporate bond prices fell 94 to 
V4 point. I 


U.S. Consumer Rotes 

For Weak .Ended April 4 


Passbook Savings, 

Tax Exempt Bondi 
Bond Btw 20-Bond Index. 


Money Market Fund! 
Donoohue'i 7-Day Aveross. 


Bank Money Market Accounts 
Bank Rale Monitor index __ 


Heme Mortoage 
FHLB overa w e. 


Africans Discuss 


A Monetary Fund 


Ajmtce rnotet-rrase 

YAOUNDE, Cameroon — Afri- 
can financial and legal experts 
failed to agree in talks here last 
week on the structure of an African 
Monetary Fund, winch is intended 
to have initial capital of $2 bi flirm 
to$3bflfion. 

The differences are over whether 
the fund should be open to non- 
African nations bow much 
each country’s subscription should 
be. It was proposed that subscrip- 
tions be in proportion to gross na- 
tional product — a measure of 
goods and services produced by a 
country’s economy — but some 
states protested that this levd of 
contribution would be beyond tbeir 
means. 

Ministers from member states of , 

the United Nations Economic 
Commission fra Africa will discuss I 
the problems when they meet in 
Yaounde from April 17 to 21. 
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Banks Helping Mexicans Defrost Some Loans 


By Mary Tobin ' 

United Pro » International 

NEW YORK — Dealers say 
they expect the volatility in tire 
bond market to continue until the 
question of an OPEC agreement on 

production is resolved. 

The market will r emain volatile 
and perhaps give some ground be- 


cause there is continuing concern 
that OPEC may find some basis for 
agreement,” on production quotas, 
Philip Braverman, chief economist 
at Irving Securities Inc, said. 

Early Friday, the government re- 
ported that only 192,000 new n on- 
farm jobs were created in March, 
and revised downward the Febru- 
ary increase to 153.000 from an 
originally reported 226,000 gain. 
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By Cad Gewiitz 

IrOtHuXitxui] Herald Tnb*Qtt 

PARIS — International banks 
are responding favorably to so ef- 
fort to imbbac sane of tire $5.2 
billion Of the inter bank Inank that 

were frozen when Mexico was 
forced to begin rtsdredtilmg its fqr- 
tiga bank debt in 1982. 

Interbank lores are short-term 
from- one bank to 
another. In the case of Mexico, for- 
eign lenders reluctantly agreed to 
rou these over indefinitely, effec- 
tively fitiT iif*g into undated 
and totally itfaiitiri loans. 

The medium-term syndicated 
bank credits to Mexico were also 
rolled over. There is a major dis- 
tinction, however, between these 
two categories of loans: A bank 
holding a portion of a syndicated 
credit can usually seflic — admit- 
tedly at a substantial loss —where- 
as interbank fines up to now have 
been totally frozen. 

The new effort under way is 
aimed at tranrionning these loans 
into securities. This wfll give credi- 
tors an instrument they can sdl — 
always at a lore — and, perhaps 
more important, a paper that has a 
set mamrity. To date, the securities 
issued by Mexicans have been ser- 
viced to the letter. Interest has been 
paid as scheduled and principal te- 
paid at the stated maturity date. 

The operation is organized by 
First Interstate Capital Markets 
and s u p port e d by Bankers Trust, 
Hongkong & Shanghai Bank, Ori- 
on Bank, Libra Bank and Sanwa 
Bank. It is on behalf of Multibanco 
Commexmex, the fourth largest 

c omm e r cial bank in Mexico, which 

was nationalized in 1982 in the af- 
termath of the debt crisis. 


Jered rate. Front-end fees of up to 
Vi percent are offered on connnit- 
mentsof $5 million. 


Initially $50 million of FRCDs 
were offered. That has been in- 
creased to $75 millicm. and theman- 
agers report it could be increased 
further as the response has been 


HTCERNAllOm CREDIT 


strong. The amount of interbank 
lines outstanding with MnWbanco 
Commcnncx has not been dis- 
closed; the only information avail- 
able is that sre Mcskan banks have 
$5.2 billion of such tines. 


six years. The loan is transferable 
and lenders also have the option of 
selling only strips of their holdings. 

Adgas, owned by Abu Dhabi 
National Qfl Co^ British Petroleum 
Co, Ge. Framjadse ties Pfetroles 
and Mitsui, is seeking $650 million, 
of which $150 motion is new money 
and $500 million renegotiation of 
an existing loan. Interest is set at 94 
point over Libor, the commitment 
fee is 14 pant and front-end fees 
total 23 baas pants. 

The terms are lower than cm the 


previous loan, winch brae a relit 

margin of 94-94 point over Libor 
and reflects the standing of the 
owners rather than the gas project 
it is financing. One lreder said, 
"Adgas was in the red even when 
the price of oil was at S20 a band. 

tee oMhe sharehol ders.” However, 
the owners were rebuffed in their 
attempt to set the margin at a split 
3/16-5/16 over Libor. 

Irish Tdccomnmmca tions In- 
vestments Ud. is seeking S100 mil- 
lion. for five years. It will pay banks 
an annual co mmi t m e n t fee of 5 
basis points, 0.05 percent, for pro- 
viding the line and will pay 6J25 
basis pants over Libor if it draws 
on the loan. Before it does that, 
however, the government-owned 
company can request short-term 
advances from a tender pand of 
banks. 

The Irish Republic is expected to 
come to market next week for a 
loan of S300 million for seven to 10 
years. 

From Italy, Fexzuzzi Fmanziaria 
is seeking a $100-m£Birax, five-year 
multiple optical facility. The bor- 
rower can request bids on terms for 
Eyny t ipraa A»wwwrnafwl in dotUtlS 
or European currency units, bank- 
ers’ acceptances in dollars or Brit- 
ish pounds, or short-term ad- 
vances. Ferruzzi is paying an 
■ntinn! commitment fee erf 5 basis 
points for the credit tine; and 


Multibanco C ranm e nne x is of- 
fering to transform a portion of its 
interbank fines into five-year float- 
ing-rale certificates of deposit 
bearing interest at 94 point over the 
six-month London interbank of- 


The 94-point margin paid on the 
FRCDs represent* die average of 
what Ccunmermex has been paying 
on the interbank deposits. Many c f 
the deposits were pegged to die 
prime rate, cnrrcntly 9 percent, and 
the switch to Libra; c ur rently 7 
3/16 percent, represents a very big 
saving for the borrower. 

But reducing the cost is only half 
the aim. It's also hoped that this 
will liberate the flow of trade credit 
to Mexico. Trade finance is hard to 
find these days and as a result that 
business is very profitable. 

Thus a bank might be witting to 
sell its FRCD at a loss but use the 
room created in its exposure levd 
to Mexico to finance a trade trans- 
action that could more than com- 
pensate for the loss on the sale of 
the FRCD. 

It’s assumed that the loss a bank 
would take in setting the FRCDs 
would be relatively modest because 
of Mexico’s unblemished record on 
meeting payment terms for securi- 
ties. 

In other business, Hungary, as 
expected, turned to the internation- 
al credit market last week for an 
eight-year loan of $250 million on 
which it vritt pay a margin of 94 
pant over Libor for the first two 
years and 94 point over for the final 


charges to draw on h are set at 5 
baas points over Libor if only a 
third is used. This goes up by 5 
basis points for eaoi additional 
third that is drawn. 

Bankers note that the annual 
commitment fee on such opera- 
tions rww appears to be settlings! a 
standard 5 nasis points, a low level 
previously reserved for oily the 
very top credits. This trend reflects 
the paucity of business as borrow- 
ers increasingly turn to the bond 
market for longer term and rela- 
tively law-cost fixed financing. 

Ibcrducro. the Spanish electric- 
ity utility, is asking banks to submit 
bids for terms on a $200-mfltirai 
facility to back up tile sale of Eur- 
anotes or commensal paper. 

In the commercial paper market, 
Postipanklri, the Finnish bank, has 
appointed Bankers Trust, Gold- 
man Sachs, Merritt Lynch and 
Swiss Bank Corp, to market up to 
$500 million on a best-efforts bass. 


Gulf International Bank, the 
first Mideast financial institution 
to tap the CP market, has appoint- 
ed Citicorp, Credit Suisse First 
Boston and Merrill Lynch, to mar- 
ket up to $250 million in paper 
denominated in dollars or ECU for 
maturities ranging from seven to 
365 days in either interest-bearing 
or discount form. The Bahrain- 
based bank, owned equally by sev- 
en Gulf Arab states, said it would 
use the proceeds to fund normal 
banking operations. 


China Trade Deficit ^ Widens 

Ratten 

HONG KONG — China's mer- 
chandise-trade deficit widened to 
$ 1 J27 billion in February from $440 
million in Jannaxy and about $1.06 
billion a year earlier, the Hong 
Kong newspaper Wen Wei Po re- 
prated Sunday, quoting Chinas* 
customs statistics. 
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newsfor international maAete*s. 

The new Frequent Business Travd«* Study is available free from the 

International Herald^ Tribune. 


The frequent business traveler represents 
an extremely important market not only for 
marketers of travel-related products and 
services, but for any advertiser wanting to reach 
the truly senior international executive. 

Recognizing theneed for reliable data 
about this Site management group, the 
International Herald Tribune commissioned 
Research Services Ltd, London, to undertake 
the Frequent Business Traveler Study. This 
research, carried out in late 1985, uses a sample 
frame taken from the guest lists of Hilton 
International, Inter-Cbntineiital, Marriott and 
Sheraton hotels located in London, Paris, 
Frankfurt, Geneva, Brussels, AbuDhatri, 
Dubai, Jeddah, Hong Kong, Singapore and 
Jakarta. The survey attracted a total of 2^31 
respondents, of whom an overwhelnimg ■ 
majority — 2368 — claimed to have traveled 
abroad on business during the past twelve 
months. 


Topics covered by the research include 
readership habits; frequency and purpose of air 
travel; dekinations visited; hold useisbip; 
duty-free purchasing; car rental frequency; 
credit card usership; job status; company 
purchasing responsibilities; income levels. 

Copies of the reseaidi report are available 
at no charge from the Marketing Department 
of the International Herald Tribune at any of 
our main offices listed below. 

Paris 181 Avenue Charies-de-Gaulle 9252 1 
Neuilly CedexTeL (1)46 J7.93.00 Telex: 613595 
London 63 Long Acre London WC2E 9JH 
TeL (01)836 4802Telex: 262009 Frankfurt 
Friedrichstrasse 15, 6000 Frankfurt/Main 
TeL (069)726755Tdex: 416721 HongKong 1005 
Tai Sang Commercial Building 24-34 Hennessy 
Road Hong KongTeL 5-285618 Telex: 61 170 
New York 850 Third Avenue, New York, 

N.Y. 10Q22TeL (212)752 3890 Telex: 427175. 
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Bringing the worid’s roost itnpcriant news to the world's most important audience. 
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dm T9 Afrtaxi Deve i p pm Bank 
dm 19 African Dtretoa Bart— 
An HO Asian Develop BankM 
dm 19 Aftai Develop Bank 
■fen 109 Alloa Develop Bank 
dm 29 Askm DmtaD Safe 
dm M0 Aafem Develop Bcotfi 
dm 209 AriM Develop Boa 
dm 100 Aslan Develop Book ■ 
dm 19 Aston Dentra Bank Pp 
dm 15D Aslan Develop Bo* 
dm UB Avon DewHOP Bank 
am 150 Aston Domrioa Break^H 
am no Astra Develop Book pp 
dm 200 Afltei Develop Bank^_ 
dm 29 Aston Develop Bonk I 
i dm 39 Aslan Develop Bank 
dm 39 Aston Develop Bank 
! (bn 29 Asian Develop Bank 
dm 2» Aden Develop Bond 
dm « Cnundlof Euroa*! 

■fen 19 Council Ot Europe 
An 40 Council Ot Euroo® 
dm » council Ot Europe 
An 13 Council Of Europe 
dm 19 Council Of Europe 
dm 135 Council Of Eiroue I 
dm KB Cornell Of Eurone 
■fen UBCMKflAEmK 
dm ISO COWKII Of Eurooe 
dm 19 Council Of Europe 
am MO Council Of Eurrae 
An 125 Council Of Europe 
am UOCawidl Of Eurooe 
An 150 CouncH Of Europe 
dm ISO Cornell CH Europe 
dm 156 Cornea Of Europe 
An 39 CoundlOl Europe 
dm 15D Council O) Eurooe 
An ISO Cornea (H Europe 
dm 12S Ecs Euro Cnol 6 swell 
air. 19 EcsEuroCoof A5ize( 
dm 158 Ee» Euro Cool i Steel 
dm 150 Ecs Euro 0x86 Steel 
dm 159 Ecs Earn Coal & Steel 
An 19 Ecs Eure Coal 6. Stcd^B 
An 19 Ea Em Coat &Ste«H 
An 19 Ecs Eure Cool 6 Stem 

An 144 Ea Euro Cota A Steel 
dm 13 Era Euro Coal 6 Steel 
dm 19 Ea Euro Coal SStodl 
dm HO Ea Euro Coal A SI Pp] 
An 19 EaEara Coal & Steel I 
An M0 Ea Euro Coal A Sled 
dm 19 Ea Euro Coal ASteel 
An 39 Ea Euro Coal 6 Steel 
An to Ecs Euro Coal A Steel 
dm OT Ea Euro Coal A Steef 
dm 230 Ea Euro Goaf A Steel 
dm 19 Ea Ewe Coal BBtael^ 
dm 29 EecEuraa Hamm Com 
dm 29 Eec Euros Ecnnora Com 
dm UO Ek Euroa Econom Cora 
An 39 Eee Euroo Eoron Com 
dm 225 Eec Euiup Econsn Can 
dm 29 Ek Euroa Econom com 
dm 39 Ek Euroa Econom Cora 

dm 19 EecBiroa econom Com 
dm 19 EscEarap Econom Cam 
ten m Ett Euroo invest Bonk 
dm 19 Elb Euroo Invest Bank 
An 19 Elb Earra Invest Bonk 
dm 19 EB> Euroo Inrosr Bonk 
dm 150 EM Euroo Invest Bank 
dm 19 EBi Euroo invest Bank 
dm 29 EM Strop Invesl B«rt 
dm 19 ElDEtrw Invest Bmk 
dm 1® Ek) Eurap Invest Bank] 
dm 251 Eft) Europ invest Bon»l 
dm 39 Eft) Euroo Invest to* I 
An 29 Elb Euroo I mat Barfs 
dm 29 Era Europ Invest Bunk 
An 29 Eft) Eura Invest Book 
dm 29 EA Europ invest Bank 
■kn 29 Elb Europ invest Bmkl 
dm 29 Eft) EuroS invest Bank* 


JM1SB1Q IXadcHial I M 

OTC consolidated trading for week ended Friday. 


Sides m IM 

ms High Low Lost Qrtie 


moS M 440 
JS> 34 


■ 400 25 
J02e J 
244 133 
UO H.1 
IJOO 114 
U0 125 


5 416 4 

152 716 7 
266 1516 IS 
66*11 10% 
1836 416 34b 
50514% 13% 
714 5% 546 
433 5* 4% 
1741316 13 
IB 186 Itb 
43V 1VS 114. 
84x7% 7Vb 
354 1% 1% 
6492486 23% 
122 886 786 
1624 3% 2% 
17 13 12% 

9020 19 

ssss r 

23524 24 

201 7 686 

3326 2SV6 
50 * 9 

5 186 B% 
4214% 1386 
572 6% 6Jb 
139 > 886 

1*271016 * 
702 

248 % S 
1*1 1 % 
2 2 2 
331 88« 88b 
200535% 34% 
344 3 2% 


7 % — V. 
1586 4-86 
10%— % 
4% 4-% 
14% 4- 8b 
a + vi 
5% 4- 8b 
1386 4-16 

116 — 16 
786— 16 
18b 

2386- % 
786-1 
286— % 


DM I 

DMA P un 


13 4-% 
1*16 4- 16 


1 * 86 — 86 
59% 

24 

686 — % 
26 4-16 

« 

.886 4- % 
14 4- 16 

686 — 86 
ft 4-116 
9 —1 


DST 3S 

Del El JMe 
DtSwIwt 
DatoTr 
□Beer j20e 

DpstSv 
Delonras 
DeTCan M 
Deveicii 
Distrib 
Dhri Mns 
Daskocl 

Daxwf 

| DresBk AJDc 
DriefCn life 
DruoSs JDe 
Dyatm 
Dvnpoc 


375 2 116 

6342516 2186 
U 1321516 1486 
A 50 198b 14% 
IK® 2% 186 
38014 13% 

V 15677 7*6 7 

58 3% 386 
4482086 18 
37 13138b 138b 

84 2% 286 

12 48b 4% 
6»k 4% 
4121 2% 2 
293 7 4Vh 
12 7B92% 1B516 

75 149417 14% 

93 27 5% 5 

109 3% 316 
1242 186 78b 


721 Jib 5m 
17 7 

103 786 7% 

30912 1086 


11101386 13% 
1918 7 6 ft. 

4*4 lfk 1% 
28323% 22% 


313AM. 57% 
170 2% 28b 


t* 

W% — 8b 
7 _ 

.7% — % 
1086—116 
1386— % 

'%-> 
22% —1 


EdBlBn 

EaoTwTC 

Eollno 

EstWevm 

Edoe 

Edocun 

ElcGos 

EmpCos lJOa 15 
EnrVnt 
EnoMoo 
Escolde 

EsexCt 252 75 
Exor 
i Expdl un 


10 6 586 

1200 16 14 

147 2 116 

41028 2786 

3% 3% 


57% — % 
28b— fi 
S81— % 
1486—1% 
18b— % 
27%- U. 


37 *% 

1930% 

3*35% 
1222 
1094 
15% 
1759 
2 22 % 
82 484 
821 
7424% 
2771 1616 
214% 
748 7 

3 k 

3110 
404 784 
7(823*. 
5315 5% 
5071486 
718 3% 
458 5% 
12415 
78 3% 
7820 
1550 5 
21 9% 
74» 5fe 
4827 

744 5% 
52S3 48b 

12011 
TO4 4 
1737 98b 
94 68b 
573 14 W 
1011286 
1044 23% 
91* 
159 5 


9 * - % 

30-6 30* 

34 34 

n 22 

95 94 +1 

15 1586 + 16 

37 9 +3 

22 % 22 % 

n 4lh 4T~ 

2384 24% +286 
1384 1584 +2 
13% 14 — % 
416 $%— 1% 

10 % 10 % 


3% 37k- 

10 10 
7% 7% 


5 it+ + « 


18k 3% +1% 
5% 516 — % 
14*6 15 + % 

'SK’Hliis 

9% *% 

4 5 + 

24 26 — % 

P * 

St 

i? if 

^ 9% + 

1286 1284—1% 
12% 12% — U 
22% 23%— 84 

‘IE %+t 


FMI At 
FalcUj 
Fobtaff 
FedNti 

FWcIrpf 125 43 
FIddreef 
FWNFn M ljt 
F Ini Ind 

FnNBci JO Z0 
FlneAun 

FABk B Mb 12 
FIB r> Sec UM 27 
FBncT* A0 7J> 
FfCarfn JO 1J 
FComrB M IS 
FCmBc a 
FDtMat 

FExec pt 2A5O10.1 
FExpfD 
FExpfG 
FExwt 
RFdArk 
FFdAust 
FFdCol 3 
F Pd I CO 
FFCarpf 
FFIOBc PA0Q 61 
FFnd 1.94 4 A 
FFncro 

FtOlen 170 10 
Ft ind Be US 1.1 
FJerntB 2JM 63 
FfOok M U 
FiPeaNj 

FPeopf 1.99 77 
FSCFns 

FtbnklH 170 37 
Fstnttl 

F Isons J7e U 
FtoElns -Me 17 
FIoExb 

ForSetr .10 17 

Forum wt 
FndrFn 
Fours rr 

Fmfcfd 240 47 
FreSCn 

FullPtl OVe A 


3544 3% 386 

491 484 4 Vl 

242 7 6% 

1545 44 

5 3% 3*6 
145 5% 5% 
IMS 2% 2% 
570 8k lb 

*94 BH 7V. 

259 6 4% 

792886 278k 
1424 1316 13% 
2161036 10% 
152 178b 1786 
32 6% 4% 
4220% 20 
554 9 88b 

37*0 

24515 14% 

799 44b 3U 
130 3% 3% 
192158b 15% 

I 1% 1% 
251486 I486 
1* 17 

8b 
238* 
44 
!« 
12 % 
34% 
I486 
<86 
46k 
1% 
1286 
32% 
15% 

13% 
5% 
12% 

£ 

7% 
4WT 
22 
1186 


386— 1% 
48b _ 14 


5%— % 
Z78b— 1 
1316 + % 
10% + 16 
1786 


07 4% 
JOs 7 23013% 

4184 13 
34118% 
3795 TO. 
149 14 

.10 3* 818% 

un M 1711% 
1700 1A 3753 
45417% 
74e 9*3 7*6 

3837*14 
21*11 

AH 33 404 T2W. 
7316 
1464 % 

l 5017% 

3001186 


4% 4% + 16 

13 13% 

12 13% 

17% 10 + % 

10 13*6 +3% 

14 14 
18 % 10 % 

11% 11% 

51 51 —1 

17 17 

4% Mb— % 
15% I5%— % 
1086 1086 — 86 
im 12 - % 


I486 17% + % 
lib. 1186 


14% — % 
4% +1% 
3% 

15% 

1%- % 
UH 
17 -a 
% 

3*% +286 

1#Vz +% 
1286 + Ui 
34% 

1486 

40b— % 
$46 
.1% 

1284— % 
3586 +3 
16 + % 
13% 

5% 

13 — 1 % ■ 
13 "* 

2*=, 5 
■% + % 

7 + % 
22*6 + % 
12 + *6 


14 14% + % 

5 5% 

8 % 886 + % 
10% U +86 
^^-86 

486 486 
50 54 +4 

20 30% + % 

4% 4% M 
186 18b— h 
11% 1186 + % 
a% 2386— % 
12 12 

“ft “ft-% 
2 % 2 %- % 
8 % 886 + % 
8% *% + 86 


IDBb 

lllbiMs M 13 

I mark 

iniimun 

ImuCor 
linprBc i 

imres s I 


14* 49 

172786 27% 
33 3Vi 3% 
9* 8% 7 
*65 0 .7% 

35314 15% 


IncaRs* * 
IndBkJMi 9 34 

IndSqS U6 10J 
Indlnsr U0 3 S 
Ind Res 
inaTm 
I nil to 

UMlKpiff* 

InstCn .12* U 


149 lh 1% 
7141% 11 
1*418% 1786 


18740% 40% 
154* 3S m 
1 7 7 

183 3% 316 
1*5486 4*86 
1111186 118k 


4* 

2786 + % 
3% 

8% +t% 
8 + 8 * 
158b- % 
«% + % 
18b— % 
11 % + % 
18 + % 


a% +yfc 

3 — % 
7. 

3% 

5486 +7 
118k- Mi 




0 17 Nov 
18 19 Oct 
S ■•lAor 
5V3-U4UV 
7*61 * Aim 
iN.bvoa 
H TO MOV 



105% 

6.92 


7.94 

7ft 71 AScr 

U7ft 

8X1 


773 

» 71 Aor 

108 

BOO 


926 

79)7100 

M3ft 

6X6 


726 

9-J.-92APT 

113 

857 



Tft TO Al)9 

112ft 




0U. 72 Nov 





8ft 73 Jun 

noft 





109ft 




Tft 71 Apr 

rat 

6X4 


7.18 

8 7* Sen 

109ft 

848 


773 

6%TOO0 

iota 

623 


638 


1016. 

£99 


4,1.1 

Tft 77 Apr 

10015 

861 


7.14 

Aft H7 Nov 

101 

554 

526 

4.17 

4ft muf 

100% 

£93 

5X3 

8.M 

7 TO Jul 





Bft TO Jul 





iftMHev 

101% 

£59 

£21 

A 16 

7ft T9 May 

102ft 

620 

£4] 

7X6 

7% 79 00 

1021k 

£53 

£93 

7.29 

10 71 Apr 

*06ft 

1X3 

741 

9X1 

raft 71 Od 

107ft 

M2 

7,64 

951 

10 77 Feb 

110% 

7X0 

(181 

9Jh 










/to 

Oft 72 Nov 

M4ft 

7 JO 

490 

7X0 

7% 73 Feb 

UMft 

7JP 

881 

7to 

8% 73 Jul 

M6 

727 

6TO 

7X0 

8ft 71 Nov 

It*. 

7.16 

6X8 

7X7 

0ft 74 F4b 

HDft 

697 

6X6 

'48 

Tft 74 DM 

105ft 

6X2 

M9 

7.10 


7*613 May 
44*150(7 
9k. 17 Jan 

6 17 Jul 

7 18 Jon 
4 V) 14 Apr 

4 HI Nov 
•HIS Dec 
n» 10 Joe 
Slum Apr 
a io Awe 
» II Mar 

1 11 Apr 
ate 12 Jun 
78tH Sep 
7 92 Dec 
7VjUJon 
7*4 13 MOV 
NkltJai 
■ WHev 
7 ujm 
4^97 Dec 
a 12 Jan 
8% 93 Jun 
TOM. 93 Od 
9b. 94 Apr 
7% 9k Nov 

5 94Nov 
rb 95 Feb 
7W. 14 NOV 
M 97 Sep 
7*. 36 OCt 
4*617 Mar 
4 17 Sep 
eMWFeb 
7 WJOI 


4J1 457 7.13 
6J5 635 440 
4.97 Ml 
5Jt> 639 645 
4J1 4J2 fcK 

634 628 648 

544 5.94 

7JS bin 9.13 
685 743 

Uf US 525 
578 7J9 

U3 IM 9J7 
673 659 4,(7 
675 647 741 
7JB 7J8 737 
615 670 

635 610 707 

637 7JJ* 
618 73* 697 
733 7J» 744 
641 629 673 
640 636 643 
611 73S 

610 744 

614 6«8 9.14 
IB 733 TOM 
732 dfll 737 
731 672 741 
688 6J4 7J4 
640 691 

639 639 ! 

50* 504 745 
449 44 63* 
532 484 554 
656 It* 651 I 
449 U4 647 I 


An 250 EJb Eptop Invest Boi* 
dm 100 Eo Euroo invest Bank 
dm IN Efe Estop limsl Bank 
An 300 Eft) Eurap Invest Bank 
dm XM Eft) Europ Invest to* 
dm no EA Europ fitvwf Bank 
dm IN ElbFuroo invest to* 
An EH EA Euros ImresJBant 
dm 709 Elb Euroa invest Bank 
dm 200 Elb Euroo Invest Bank 
An 38 Elb Europ Invest Bonk 
An 250 EIB Emnp Invest Bonk 
All 250 EBi Eunx) Invest Bonk 
dm n EBEww invest Book 
An 331 EB Europ invest Bonk 
An 300 EA Euroa Invest Beak 
An 30 E® Europ invest Bank 
dm 308 EB Europ Invest Bank 
dm 300 EA Eutop invest Bank 
dm 300 E ID Euroo Invest Bonk 
dm 300 Elb Eurw Invrst Bank 
An 300 Euratoro 
dm 150 Eundsm 
An SO EuraUnra 
An MO Eurtfton 
An 50 Eurofima 
An 13 EuretfenaPp 
dm HO Eirref&M 
dm TOO Ewadnto 
am 108 Euroftmg 
dm 100 Eurofima 
am in Euraflraa 
dm HO e u ro l i ma 
dm HD Eurofima 

dm HO Eurofima 
dm 150 Earofbiw 
dm HO international Fin Pp 

An Wt international Fin Pd 
dm im latBr-Amencan Dev Bk 
dm TM Inter-Amartcaa Dev Bk 
dm 150 Inter-Amerteai Dev Bk 
dm SB iMor-AmarKan Dev Pp 
dm 150 UiMr-Amerteoa Dev Bk 
dm HO inter -Am« neon Dev Pn 
dm m Inter-American Dev Bk 
dm 3H Inier ArTwrkun Dev Bk 
dm 100 imer-AmericonDevBk 
dm UO Inter-American Dev BK 
An 200 imer-Amerkon Dev Bk 
dm ISO Inter-Amr loan Dev Pp 
dm 253 Inter -American Dev Bk 
dm 156 inter-Amgrtmi Dev Bk 
dm 250 inter-AiwrlcAt Dev Bk 
dm 30* Inter -Amnricon Dev Bk 
dm isi inter -A iivu l ean Dev Bk 
dm 150 IntefiAmerfcen Dev Bk 
dm TOO inter-AmencmDav Bh 
dra 250 Inter-AjRprtcai Dev Bk 
dm 150 Infer-Amerkoon Dev Pp 
dm 300 World Bonk 
dm 253 World Bank 
dm 250 Work) Brafe 
dm SB World Bank 
dm 400 World Bant 
dm 250 World Bank 
An 150 World Bn* Pp 
dm 200 World Bank 
dm 200 World Bank Pp 
An 40 WWW Bank 
am 180 world Bant Pp 
A n 300 WWW Bank 
An 2SD World Bank 
dm 580 World Bank 
am W world Ban* Pp 
dm 200 Worn) saik 
dm 29 wonoto* 

dm 700 World aenk 
dm TOO world Bonn 
An 100 WorM Bank Pp 
dm 19 WM Bank 
dm 250 World Bank Pp 
dm TOO WorM Bank Pp 
, dm 400 World Bonk 
dm MS World Ban* Pa 
dm 200 WOrid Bank Pp 
dm 29 World Bonk 
dm 200 WorM Sank Pp 
dm 300 WorHOank 
dm 280 world Ban* pp 
dm 200 World Ba* 
dm 300 world Ben* 

dm 2W World Bon) 

dm 29 World Bonk 

dm SOD World Bank Pp 

am 39 world Bank Pp 
dm 700 Work) to* 
dm 200 World Bank 
dm m VatU Bar* 
dm 29 MterMBaik 
An 39 Warts Bank 
An 49 World Bank 
An 59 work! Baik 
An 59 WOrfd Balk 
dm M World Bank 
An 49 WorM Boi* 
dm 401 World Bank 
dm 39 World Bank 
dm 330 world Bonk 


I fi Dec 

188% 

6X4 

7X0 

18 +2 Fra 

111ft 

7X3 

8X5 

lft 72 MOV 

wort 

463 

7X2 

9ft 72 Aua 

111 

7.14 

8X5 

*'472*3 

'fi 

648 

7X4 

lft 72 Dee 

108 

8X1 

744 

7% 71 Feb 


8X9 

£96 

7ft 73 Mar 

rfjB 

£46 

724 

7% 73660V 


6J7 

7X6 

8 73 Aua 

Wt 

6 to 

Ml 

8ft 73 Sea 

100% 

6X7 

741 

8 Vi Mar 

100V 

683 

7J9 

8 74 Jun 

101% 

447 

7X0 

8ft 71 Aag 

109% 

6X7 

7X6 

Tft TOOd 

107% 

AJ4 

745 

7ft 74 Dec 

ws% 

1X0 

£*7 

6ft 75 Nov 

105ft 

ill 

£32 

6ft TB Feb 

182% 

£01 

£21 

5% 76 Mar 

9f% 

5X3 

5X1 

7ft 77 MOV 

KS 

£25 

£82 

6ft 77 Aw 

109 

412 

643 

SftVNOv 

188ft 

£22 

£71 

7ft -73 Aor 

105 

6X7 

7X2 


616 17 Sea 
5ft 18 Feb 
inranr 
5ft 18 Nov 
UtVFet 
7ft10JOl 
aw io oet 
ran Mar 

KKull Nov 
9 92 Apr 
7% 92 Jul 
7% 94 Mar 
M975*p 
4% 91 Nov 
SW94APT 
7 TO Jon 
4*u -n Jen 
I IB Feb 


FWWJuf 
1ft 91 Feb 
» 91 Mar 
78691 *nr 
10% 91 Nov 
9 92 Apr 
OH. 93 JA 
71b 92 Nov 
7V. 92 NOV 
0*6*93 Jos 
I 93 Mur 
716 13 Apt 
1*613409 
DV.13DK 
7ft 94 Dec 
1"- IS Jul 
TWISDvc 
7ft 14 Jun 
7ft 14 Dec 
7 TO Jan 
48417 Mar 
4ft TO Mev 
niaMav 
Oft 9 Jun 


Milk 6*3 
*04 5» 

un* 6is 

HOft 641 
113% 674 
1078. 5*1 
115ft 637 
Ulft 651 
100ft 69 
1048. 69 
18475 630 
100ft 666 

WTft 652 
107ft 645 


TVHAug 
6% 9 Dec 
7ft 19 Feb 
7ft 1* Sea 
7ft 10 Jon 
5ft 90 Feb 
7ft 10 Apr 
U 90 MOV 
7ft IB Jun 

• 90AuB 

mm Da 
sftmoct 
full Jon 
4 91 Mar 
7ft 91 Jun 
7ft 91 M 
II 91 Sra 
7ft m Dec 
W ii Dee 
6ft 92 Feb 
7ft 92 Apr 
71* 97 Aor 
BW92MBT 
1% 92 Jul 
9ft 92 Alls 
e 92 Sea 

Aft 92 Sap 

6ft 92 Nov 
BV. 92 Dec 
7*6 93 Feb 
8 93 Dec 
8 94 Fib 
8ft 94 Sap 
7ft 94 NOV 
7ft 9S Jon 
7ft 95 Feb 
7ft 95 Apr 
7 95 Aug 
4ft 95 Oct 
5ft 94 Mar 
4H 14 fetor 


631 
640 
630 
676 455 

434 617 744 
604 6J3 7A3 
61* 684 

194 2.93 653 
679 639 

571 6M 630 
630 613 

4JB 

673 

604 - 

4J0 7A5 

iW 7J7 

577 737 

SJS 641 574 
619 7.1B 

632 884 

654 7J1 

5.97 7A4 

634 7JH 

AES 77k 

635 130 

616 602 

619 6B5 

681 7.14 

678 938 

650- 789 

SB u 

611 637 

-AN 7.18 

Ul 692 

636 7N 

04 7X1 

432 611 

434 7J2 

615 630 

455 
629 7J7 

612 683 

U 7JI 

AM 739 

635 730 

637 7J1 

610 657 

614 674 

4J5 7J9 

613 650 

594 627 

117 5JI 

681 


i SwHea 
I Sweden 
I Sweden Pp 


» TO F*t) 

111% 

535 


594 

7% TO Jim 

102% 

659 


7X2 

4 TO Add 

100ft 

573 

£54 

£94 

RrtTONav 

183W 

7.34 


in 

5ft TOMar 

100 

£25 

£24 

£25 

6 TOOd 

100% 

£89 


£9M 

1% TO Oct 

106ft 

£80 


7.99 






6V,"»I Jon 

102% 

596 


£34 

HW-TIApr 

11IW 

7M 


9X7 

tOrtTIAH 

111 

7X9 


9X6 

10% 71 Nov 

111% 

741 


9X8 


l Sweden 
l Ericsson Un 
I Farsmarts Riaftgrupp 
I PkbAdren PnsJ-Octi 
i Saab-Samk) 
l SkiA/b 

I Sverton Invest Bank 
I Sven ae« Invest Bonk 
I SaMA Enwrt Credit 
SfteATO Evoorf CroAl 


niNMar 

7ft 19 Jul 
7V, TO Aug 

6 TO Dec 
BMW Dec 
7% 90 SOP 
9ft92Mor 
7ft 94 fetor 
7ft 95 Feb 
4ft 90 Mor 
6ft TO Mar 

5ft 98 Jan 
SDH May 
7ft 14 Jap 
TftWNtor 
4ft 17 Mar 

7 18 Mar 
VWTOSep 

HU. 91 Nov 


452 U» 

689 757 

671 733 

560 5M 553 
59* 739 

7.14 757v 

611 987 

676 738 

602 617 

55S 151 641 
582 585 574 
535 SOI 571 
634 671 734 
AB0 7J1 

551 551 640 
544 450 681 
514 858 

7.73 7.15 *33 


Sahn In Not 

W0B HKrti Law Last OVse 


InaetTc 

InfTcun 

IntrSBs X2r 23 


20% 21 +86 
3% M 
11 lift + % 


Sales In Net 

1001 HMl LOW Last ai*Dd 


Crosby ,17b A 48727 2* 26%—% 

Crmddpf 7.18 45 230327 26% 26%— % 

CrevnA X0 33 1*212% 12% 12% — % 

Cuta) .14 43 104 3% 3% 3% — % 


Int HRS 

IntLspf 

inTtirim 

InvtD 6 

InvSLpf 

isa> 

lsilnv 

ItoYokd 


«}% 10% „ 
4% 4% + % , 


34% 37 +2% : 

4 4 

«% 4%— % ! 
Mb 14%—% | 
12% 13 I 

1?% iv% ; 
77 77 — flA I 


1%- % 
24% +1% 


15% + % 
14% +1% 
2% + % 




JJSncfc 

JG ind 

Javalln 

JeffBcp 

JeffBk 

Jodvn 
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11% -94660V 

108% 9X8 

HUT 

. • ■■ „.. - V 


112 

9X9 

MTV 

- ( <S '-9 

nft TO Aer 

188* 9.91 

18X9 

. -“> * 


111% 9X8 . 




Hftft 9X0 

1035 t . 






- - 


Wlft 11JB 




102% M. 17 


• ’ ^ 

13 % TO Job 




Wft+IDK 

105% 9X0 

ie.n 

. - ^ ■ 

14ft TO May 

Wl% 1133 

MM - ' . 


UftfODK 

101% 13X2 




rift 91 May 
KR4 92SM. 
nWTOOd 
Mb 94 Dec 
6% 93 Nov 
13 % TO abb 
» 93Mar 
11 82 Apr 
11% 92 Mar 
♦ft TO Dec 
10% 94 Jan 
70ft TO Apt 
lift 94 Sen 
UWTOOcl 


urr *xs 
107% 9.11 
701% 11X9 
96% 11X1 
left 9X4 
HN% 18X3 


ISIS 


t5 Eta Gmt> rmn 
25 Eb Europ lira 
15 Eb Europ Inw 
SB EbBototlnw 
50 Eb Eww Inw 
25 EbEurea Imn 
50 EbEaraohiw 
X BmbartCtoP 


10 Ptoaos icU F tnoncs 
48 Furauartto Kraftsnipn 
40 CemnfMpbre Accra! 
30 General Motors Accept 

75 General Motors ACCtert 

18 GcsMner HakSaB 
58 Grand Monwa Finance 
75 Imperial Chemical Ind 
75 inwerial Chemical Ind 
20 Ina MtHaMwe 
30 ledusi Bask Jraaa Fin 
a InterAnwian) Dev Bk 
IS I nter-Ame rt ctm Dev Bk 
SO mil Siandant Ebctrl 
SB tn ws lnr i In Industry 
so invaicnlnindusiTy 
58 f refund 

• Labno Enroflnance 
40 Mafemaus Caiwaffen 
50 MitsubtaM FtalkU 
15 MtetMTOBOrA maM 
71 NatfoNddeBolWSK 
too NcerZaataed 
a Honk Hydro 
* Norsk Hydra 
50 Honk Hydro 
a Pernea Pemdm Mexle 
SB PbflfwFtaam 
75 JWBp Morrh Cred Ce 
15 audw Province 


FRENCH FRANCS 


3 Quebec Province 
Honk Xerox Fteance 
12'RafMcNld Inv HakBn 
U Runntree MocktafeNti 

a RovmtmMacklnkMh 
4 Royal Bank Of Cmoda 
6* Royal hDuroaot 
9 RmotTrestra 


9X2 itUl 

6X3 7JS 

8X3 843 

833 Tim 

is ss 

£ ss 

732 8X3 

6J3 8X4 

7X9 LH 

US £ 


ff UO Basi TitawottanHoa 
ft 50 Bass Cherrtnpton 
B 100 Bert inn Finance 
ff l« Charter CtmsoUd 0/s 
ff too Ckneats Lafarae 
fl m Deaaiurk 
ff 175 Efb eutop tawsl Bank 
ft 150 Euratan . 

H 590 CaiDt France 

ff IDO Qua City 
B 775 Peueeot-CUroen 
ff* 700 MJHtoien . 
ff too ttenaub 

ff .MO rawae-PqulPBC' - - 

ff mSuteav •_ - . 
ff HI Total Oil MOriat 
ff- ISO WerldBiaik 


7% 87 May 
7% 87 Aua 
7M-97Ha* 
7% 87 Oct 
7% 87 Jul 
7% 87 Sep 
7M87AUB 
9% 87 May 
lift DO MOT 
7ft 87 Mar 
**»87 Feb 
7 % TO Add 
7ft 87 Star 
7% 87 APT. 
9% 87 APT 
9% S' Mar 
Tft 87 Jun 


91% 14ff 28X4 820 
» 743521X9 833, 

99% 7 JO JS 5 734 
91% MJ914X9 BM 
ISU. 11X4 73X6 7 JO 
95% 1UD13X1 7X5 
92ft 094 tote 7X6 
100 9X9 9X5. 

100ft 10X6 034 | 

92ft 1437 MX) 7X2 
H»% 9 J2 9JO 9JB 
*514 11JB ms 7X3 


U%9SHW 
11% 81 Feb 
lift 9300 
11% 94 FOT 
FftSfFWr 
11% 87 Jun 
13 81 Juf 
lift 81 AM 
Oft 82 Feb 
W 92 Dec 
11% TO Apr 
11 TONev 
II 90 Mar 
9ft 87 D«C 
12ft 88 Oct 
M TOMar 
70% 90 May 
UbTOSftP 

UFA TO Dec 
10% TO Apr 
11 90 Apr 
18% 90 Jun 
II 9] Apr 
11 81 May 
MW 90 5 bp 
toft 92 Aug 
lift 95 Sap 
M TOMar 
77% 95 Doc 
lift 91 Mar 
lift 95 May 
17% TO Jon 
11% 91 Dec 
70ft 93 Oct 
11% 84 APT 
U 82 Jul- 
ian. 88 Apr 
11 80 May 

HU TO Nov 
ms 81 Apr 
10*489 Apr 

14% 87 Jul 

II 90 Feb 

11% 81 Mar 
14% 87 Apr 
Kite TOMar 
lift 95 Am 
15% 87 Apr 
74% TO Aug 
II TO Apr 
14% 90 AUB 


«% 1087 1U7 10X3 
106% 9X1 1B37 . 

Ill B92 HUS 
94ft 11X1 72X0 1834 
IDS UB 7424 
HDft • 8X4 1441 . 

law uo tax* 

101ft 1230 1831 ‘ - 

99ft 9X4 9X1 9te - , 
107% 9X4 4X6 79X7 
106 1032 9X3 1130 

lltft 457 1047. 

1» 9X1 1831 

*M4 TQM 78M BX ■ 7 

700ft H38 17X1 

701% 115711X5 11X2 
109 9TO 1071 '■ 

107% 9J3 
94ft 10X4 
107ft US 
104ft HUM- .— „ 

100% 10X2 MM r u ■ 
9Fft 9X5 «J7 :§r[ 


703% 1853 
*9% 1030 IMS 10X5 
107 1QJ7 1840 
M2% V859 1159 


98% 11.10 7L» 

z&'ss ss 


103% 9JJ 1477 

104% VJ2 IBS 

9«% 11J1 I1XS 17X7 
183ft 9J7 
704ft MO 
100% 4X3 
99ft 10X3 
777 9X0 9.79 18X7 

ISO MO 

111% 9X1 
104% 9X3 
705ft 1420 
103 1414 

107% 

99ft IMZ 
103 953 1056 

103ft 1802 7867 


101ft 11X9 10X9 11.56 


in un 

101ft 952 
703% 1121 
104% 74X9 


« JS 


91% 17X0 1721 752 , 
95 1194 U0I 7X9 

)aM. 9X0 954 

5Kte BJ79 ' 4JJ 

9*% 1228 1435 7X7 


JAPANESE YEN (EURO) 


ATOcd Ca . 

Anted- Sionoi Ik 
A ston Oewetap Bank 
Aetai Oewfap BtoA 
Aston Develop Bank 
Aston Devetoo Bonk 
Ateuctulu Norm Ampr 
Auamain 
Aastrofla 

Austroflan Ind DevCa 
Ausbia 

Awn Capital Cere 
BrtIWi Ptffrgl Overae 
Canada 

CKCoreuratlHi 
Denmark . 

Denmark 

Do« Chemical Co 

Eb Eutop Invest Bank 

Elb Eurap Invest Bank 

EtoorteBc France 

Eur annul 

Eurenaw 

Fin loud 

Fkikmd 

Ford Motor Creifft Co 
General Electric Ce 
General Motors Aoc«Pt 


102ft 6X0 

]00ft 640 

99% SM 
WH* 7.91 
W*ft 724 
100% 800 
99 62* 

182% 758 
104% 728 
90b 817 
106ft 4X1 
99% 453 
104% 6X7 
101% 526 
99% 6X3 
Nl% 6X3 
W3% ?a 
703ft 6X3 
103ft 7X6 
101% 552 
106% 591 
M3 6X7 
HUH. 425 
102 720 

103% 5J2 
101 80 
99 553 

U2% 529 


9 RuvolTrestos 
a RoyoiTnatco 
MXaiMbtoyJ 

49 schtoino Irtfl Ftax/w 
‘ a Sdr Develop Regfenot 

15 Senrewtentatl e nol 
» Sod Naf Chemlra Fer 
60 SncfNafChemlntFer 
to South Africa 
M Start tap Dtps Capffal 

50 Sweden 
ws Sweden 

a Swe di s h Esporl CroiXf 
50 Swedlih Expert Credit 

a TennecD Inti 

» Treasury NenS Vtatos 
SO Trasname Fort# 

S Ub Finance XAv 
X United TtdmotoBles 
IS wifftbraidCo 
sss wiorfd Bank 
in world Bonk 
M World Bank 
75 World Bank 
50 WOrMBtoA 
100 world Book 


7%TOOet 
10% 81 Dee 
Mft82Aup 
Oft TO Jill 
11% 80 Mar 
10% 83 ton 
6ft 90 Aub 
15% 82 Apr 


103ft 99 5 
107ft 9X7 
103% 1L10 
170 1B24 

102ft 7026 

wj uxsntoiua 

98V. Iia 1124 10X7 


11% 89 Nov 
71ft 84 MOT 
17% TO Jul 
10% 90 Apr 
lift TO AOS 
lift 85 Mar 
lift TO Jul 
71% 92 Mar 
14% 87 Aug 
10% 82 Dec 
11 % TO Apt 
1% TO Aur 
lift to sen 
ll%TOApr 
11% TO Aim 

S 55SE. 

11% TO /Way 
1) 94 Dec 
lift TOMav 


93ft 1U3 
1«2% 1023 
102ft U12 
H5ft 7424 17X4 

101b 70.78 U« 

M3% 10J09 Mto 

92b 893 7X1 

186ft 1350 13X7 1459 
98 11X6 
105% 9X9 
109ft 954 
95% U15 
101 9.93 

107% 928 

linn 9a ii 

W7Vi U54 1LI 

TOW. 9.91 
HOft 7810 


»»% 9AZ 
in% 9X4 9X31022 
111% 1419 
M2% 9X1 
7SB6 921 1 

M8% 9X4 
117 9.M 

111% va un 


Certain offerings of securities, financial services or ipicr- 


csts in reel eante pub Bffi cd in ibis newnuer are not 
autlMfized in oouin jurisdtctkxis in wfaich me lnuniaiiao' 
al Herald Tribune is distributed, indudinc ihe Unhed 
Suits of America, pod do not cxnvsrimif off mm of sccori- 
tua. services or inieresa in these jorisdktioas. "nie Inicnu- 
llonal Herald Tribune a ssu mes no r es poosibilily whatsoever 
for any advettiseinens for offerings of any bud. 


CONVERTIBLE BONDS 

April 3 { 


Ceov.YKh 

—Can. Price nrth— PneuTOft 


Alusulsse Cooil 17X8 
AbMteNtoK 
Baton Svizzera ItaPa 
Bbc Brown Beveri 524 
Bbc B rawn BowalHJO 

EHrptcl 

BfrPfcH 
Ccidteinr Srinreaun 
Creit 5<riwo Bahamas 
Oredlt Suisea Bahamas 
EleuiuwuliFta ancu 
HaMMV*ns3467^M 
Id Ftoanai 125 I 
Id inn Fin tuj7^N 

IndnspaBenmifU? 
intetowonuio m 

InteribopOdTOXOl 
Lonrtio FbEBsal j 
Mh3M9n046 ■ 

MoeMtennessrsm 
PlroW FinSaTvicn 
Pirefffuklnfl I 


Jondae Hok anB 5XIM 

SunmUkmcn^ 
SurwlUraca^N^ 
5wtas Bank CeO/s^l 
lbs f knembaural 1X0 
Ubsmanonai UX0 . 


6% 83 Jan 

4% 87 Star 

6 93 Od 
416 9B Dec 
4ft TO Dec 

MTOJOn 
4V.TODK 
5 930 k 

I TOOK 
4ft TO Dec 

4ft 93 Dec 

5 TO Jen 
5ft TO AUB 
I*i99 Oct 
6ft 97 Od 
0 95 APB 
SftTOOd 

6 810d 
6ft TO May 
7ft TO Jon 

7 99 Jan 
7 83 Jun 
THTOJun 
4ft 93 Feb 
4ft 97 Ok 
4ft *2 Jun 

4ft 94 Jun 

6ft 9S Dec 
4ft 87 May 
J TOMOV 


04 16 Jan 81 

Nft 1 Sap 69 
116% 1 Deed 
93% 1 Jul 79 

14) 1 Feb 84 

182 2 Jan 86 

111% IJaan 
122% 1 JbiI 6 
i» U Jan 86 
198% 1 1 ton 77 
155% 1 0ct 79 

141% IT Oct >2 
06U 1 Jim 49 

130 150064 

141 1 May 71 

am 15 Fran 
7*7 2 Apr 71 

792% lOdfJ 
190 13 May IS 

774 1JO101 

115 2 Jan 85 

156% 4AuaH 
233 4 Aua 15 

79 16 Fra 74 

U6M 1 AUB 85 
110 1 Juf 13 

173 1 Jul 94 

09 ISraN 
Ml I Jua77 
>49 l Fra h , 


P3M-P417XH 
p 390 -P 379X0 

PUD » P133J87 


75 ElEeoLabaiidzijM 

13 Etedron«ieman2rxs 
a Esterilne lidi 25X1 
a Feddin Omflal zi.16 
75 FMbdlFhteitexi 
n Cakuy on um 3063 
3* Gcaural Qedii 3477 
11 Genera world 3622 

56 GUteRi Camp Ujo 
75 G0 left® O/S Fl ltS 
75 G tented Inc 3SX0 
29 GroaeWrKCalsxi 
50 Great Western un 
ff H«*nwrifl!Pa»itel7J2 


AVOk 
5ft TO Dec 
lft 95 Od 
5 82 May 
5 TOMar 
0%96Jra 
4ft TO Jun 
5% TOMar 
« -87 Ok 
• TOMar 
7% 81 Mar 
7 TO Feb 
7ft 98 ton 
7% 85 Oct 


Carr 
CBdV.YUl 
. Price P/A— PimSM 


Ml 95 -Ml 08911 


P46B-P543J45 
P 455 - p 726X15 


to UnO/tFtnoiiaiSS 

9 1 no O/s Finance 21 X 1 
SO tall Stand Etec IBM 

14 IMf SOmd Elec «X5 
g !nn s tand Ete ciTj* 
SO IrTOTetophooe 77X2 


S 171X20 
SUlJDi 
PM4I 

P6M-nni733 


39 KaberAlumiteMntoto 
9 KJ"d»C<(FBlW5SJ7 
30 LearPraniLPcna 
to Lot PatrM LpcwS 
SO Umffatf IncXUS 
W Louisiana Lom tun 
<0 LtelrtllMJ 
a Marine Midland 25m 
» Merten bdtnnojo 


Mb 86 Mar 
‘ 97 Abb 
B ftTOSw 

5 TO Fra 
5ft TODk 
6ft TO Nov 
«®0d 

7 96 tor 
6ft TO Jul 

6 TO Feb 
6H9BAU0 
» TO ton 

8 95 Oct 
6 % TOAub 
T ft TOMar 
5 TO Jul 
5 TOMar 
* 95 Od 



5b Sb 
35ft 36VS +lft 
35% i + % 
» 5ft 
13ft U + ft 
*V* 6ft— ft 
lift 31% + ft 
S \o 8%— ft 
13ft 12% 

6*4 7 — » 

II 21 
<6 ft 
8ft 8ft + ft 
Bft Bft 
15ft 15%-lft 
54 56 +2 


Unlfl wf 

UGowtf IM M 

UFdBk A4 2J3 

UnFncf I 
UFlreCS xa 35 
UnHrna 
U Id ins 

UaBkNJ UOa IX 

UnSvIMa A0 2 X 

UnSvVa 

USvAdpf 

US I nfc 

USMed 

US5UW 

UVaBk pf2.75 5X 


20ft 21 — to 
S<% 5<ft 

27ft 27ft— % 
75W 15% 

% 

lift 18ft — % 
IBh 66 ♦ ft 


8 2 8 —1 
% 14b— ft 


aft aft— % 
19ft 19ft— V, 
lft lft 
56 59 +3 

54 55 +1 


.1 S”“ 

SSbbt*® 

40 Hitachi credt Core 
wo jvc Vidor Comp 


70 mcoreercrttan 
MO KmmnUSMaiCs 
a KonbWroku Pnofo 
in MpnilCaLM 
HO Mazda Motor Co-p 
180 MIMuBNM Clectr Ct 


150 MKCerear o iton 
50 MopenOn 
» HlPoonOU 
» HlPpanSufha 
100 Nisua Motor 
49 otympiaOedodCD 
U Ortanf FlnmceCp 


so Sam ElecmcCa 
n SecoaiCaLJd 
SB SeusU House LM 
30099 Sony Core 
71 SMiMamaCani 
a SundbrneMetof ladui 
MS Tokw Sonya Electric 
SO Toshiba Curare lo C» 


31S* SBAarBI 32 Mar 99 
5%9JDee 1ISU 1 Mar 03 30 Dec 96 

3 TO Jim 117% IJaieS 30 Jin B0 

3 TOMar 127% 74JH1IS 10 Mir 90 

3 TOMar 115% 32 Are* 15 WMOrlE 

3 TOMar 117 1 May 14 ZJMd-lf 

S 25?" UZP 16JK01 7330*91 

3 97Mcr nt% M Jan |2 10 Mar 17 

3% TO MOV 397 1 Apr 15 21 Morse 

275 1 AprU 29 Mar 00 

„ I5»r 35 Mar 9* 

4 5 Apr 127% 2SOdl3 13 Aorta 

TO J« 270% 10 Jul 84 21 Jan 99 

3 TO Apr m 76*0985 30 APT 00 

mWMor 1» 1 Marks 71 Mar Do 

P-TOApr }« 2MOVB6 maturity 

3%TO6»ar 143% 21 Feb 14 IlfttarW 

USTOMre- 140b UJulM 17 Mar DO 

nkTO66ar 147% TJanBS 21 Mar 00 

"kTOjtar 124 39 MW 14 77«6arTO 

l TOMar Ulft a May is a MvB 

3% 8900 111% 19 Nov 14 2BOdTO 

» TO Mar ii}% 5 Apr 12 MMorta 

6% 87 Oct ISU 7DKC MOd97 

5* 87 Mur 154b 1 Morn 2566arT7 

2%TOSep 125% 17 Del 85 SSraOS 

5 TO Nov ran 10081 aiNovit 

SbTOKOv 157% 10dS4 BNavTO 

2«% 4 Jun 84 20 Jonty 

tan 1 Mar 85 17 Apr 00 

3ft 89 Mot mb UMOV 84 W Mar 99 

7 85500 101 IFebBl 39 Sea 95 

3% TO Nov UM 1DNH If Nov W 

3 TO TOP m 19 Apr IS 39 See H 

MISCELLANEOUS 


1 TONov 

M99 hov 

3 TO Jon 

2 TO Apr 
3ft8f Ntar 

17 85 SOP 
3%TONev 

3 TO Sra 


Y994J0- 

Y43S- 

Yiai - 
vmuo- 

Y 595 - 
YltSfto- 
Y 76125a- 

Y2222- 

Y2M- 

V 71 1X8- 
Y329- 

Y 641 . 
Y 1162 - 

Y 406 - 

Y 432 - 

Y 471 - 
Y 1958X0- 
Y»*U0- 

Y UM « 
Yisnxi- 

Y933- 
Y68SJ0- 
Y636XB- 
V 1157X0- 

Y 927X9- 
Y1442JB- 

Y592JB- 


u MdiCuoirniCoiTja 

1 aaas 

1 

» Moram toon aur 

s assss? 

i R£3£SR3 


■ a 94 jui 
5%-|966ar 
lft 95 Dec 
7 97 Dec 
5 WJun 

• 85 Nov 

4ft 07 Jan 
"bit Mar 
7 98 Mur 
3ft TO Sep 
8%95 Dk 






4%WAUB 
1 TO Aor 
Fh 16 Kov 

4 TO Fab 
8 TODK 

5 TO Jun 
5%VOd 
13%97.A« 

cUto 


»* 1 Od 73 maturity 

" t5 -lol» maturity 
™ JAarg maturity 

moturitr 

53% 7 May 17 mo f u il t y 
'JJ% UJunn maturity 
** 1*”“ unfartiy 
t»% 39 Jim 73 mat u rity 
’J"* ’Morg matertty 
9«J 15 Mar 86 maforify 

Rffi JESS "wfurffy 

U«b MDran maturffy 
TOVi i May II mafurity 
*79 7 Jul 72 melu rtly 

TOft 4 Mar j* mafurity 
S? '** a ’ r 3 M J- 97 
U3 lAprn SAuaaa 
1U% 1SAUBIB mreSrt? 
re -Jj— g "Wtarffy 
” ’S.'ynW maturity 

gsgsass 
S jas ssss 
’f sgs SnS 

•Su. "taftrify 

m2 Wtorog maturity 
i«ft 27 Mar 15 26 Mar US 

tS ,jag SSSriK 
r- i« 5 feiss 

£ l £!£LH "*“*urily 
jtv. maturity 

*3* J.-jgg mtourtty 
3 maturity 

’if maturity 

JL BlSB mobritv 
- S'® 1 mmorify 

2? ifj£52 mafurity 
HI TOMrels maturity 

” "tatarBY 

w J .S!! 22S55: 


78X2 All 
141 J 


563- U5 
17+ 165 
15X1 3.72 
38X9 2X2 
2238 112 
39X1 232 
43X7 

195* in" 
UJi X7 
832 112 
WTO 2X6. 
233.93 286 
129 TO 
76X6 .4X4 
1426 

3JB- 3X1 
3/4 ana 
1/4 5776 9.77 

117- M7 


22X0 LB 
S3M8 RU2 
1.1+ 327, 


'*• 3 - 


“ SfMMi tall Fin nii 

»0 St Paul Ghtib 14X7 
IM Tana Caailal 28ai 
500 Tnaai CdPIlDt 2U0 


y n9.w- mm 

Y17SXJ- 144241 
Y773 - 553X46 
Y 1734X0- I1U» 


| .ffiSKRSSLi 

i nr 


4b -17 Jim 
7bTOAPr 

ISSSfc: 

JJSiS, 

pass 


ICO DdanHv44&65 ll%86Jol mb 28SIPS4 7 Jul 94 OUSISI- onU.117 

M Nd Overseas I719J* MftTOjUl 1H IMWW 26 tot 94 mSMHmSl^N 

UNITED STATES AMERICA 


2 wft** Utafftaftikte 
m S in,,, TO l ^ B, fitei34xa 
78 Aerai Cora 426 


r — V— I JUt 

4% ir Aar 
« TO Apt 

a TO Dec 


» 

S* ,VJ£2S "tahaify 

Wft 1A«73 maturity 

« molurtty 

™!2Sr 

^ i S i 

ll KKS 

1S2 
7U3V. 

103 

w*; “SS S5KK 
^ WSJ 

I Apr 73 maturffy 
»* .1 Are 76 rS 

ms 'ft 25 pSX 

™ 1AM75 maturity 


i.i+ - i....- 

030 . l . 

127 u: v . 


1018X0 
1X8- 1X3 
2148 X43 
J+ 2J0 
48X2 . 
1J+ Ui 

43051 UI 

Ui 201 
5«wn 
4.T7- 6X> 
IJ9- 333 
68L77 68 
5SXS 

MX6 VI 
2X1- 1X1 
X7- 347 
71)0 HUB 
71X7 79* 
33.10 18J0 


I ^w. 


1b 21b 
Vo % 


4 4 - Is 

HVj 9ft + ft 

13% 16 +2V* 

8ft Wi-ft 
S’i ni +2 
12 12*X» — ft 

8ft Bft + % 

5 . Jft + 
17ft IT'S 
3ft 3ft 

<8 70ft +7-i 
49 X* . 

2 2 
10ft MW. 


135218% 18 W. 
JDbIDlI SIM 7 +% 

BS 9ft 9 
788 IB 17% 

S3 30 297V 30%, 

•7928ft 35 
14W 8Vj 6ft 

AM 20 28820% 19ft 
163426ft J2ft 
Xtta IX 2430 29% 

S2 29 17 32 33 

-02 b 1773 4 3ft 


*=t 

9ft + ft 
17ft + ft 
31 - ft 
26ft +lft 
6ft 


20 — ft 
25ft +2ft 
39ft — ft 
32 

* +H 


Wacsal 4Be 1.1 

Wtstflb sar 3 

WlkrTwf 
WrtiMCI 

waikG xanix 

WIBsnk 

WOewn 2X8* W 
VTStBcp 1X0 ID 
WstwdGo J0e 27 

svilyj B .98 27 

W19CRE 


1827ft 26ft 
1» 30 29ft 
484 28k 2 
682 9V» *ft 
253 8ft 6ft 
33 4ft xft 
US 37 55 ft 

i*<«. ni% 

7 7% 7% 
77X7% 36 
7 3ft 3ft 


26ft + ft 
30 + % 

2ft 

9ft- ft 
6ft 

+ «• 
35ft— lft 
33ft-, ft 


15C 2 tfk 3 ^ J 

107 2ft ,2ft Tft— Vi Zbntetfffft X6# U 43838ft 33 Vft— 1ft 
86820U IBV-p 20% +1ft Has 41 * 9 9 


IS AadrcsMoriteb I2i8 
to Aiwa) WferstaCA) 
X Aoor Icon Con 17X9 
to American Exmaxui 
300 American Conor 24X9 
25 Amfrion Motor 14US 

a Anri incare 19.M 

Z APDCheiMiFInCUi 
» Bankers Inti LUMJ 3 
2» Beatrice Fin 27Jt 
SB Beatrice FOaasST.U - 
Z BtOfflC* Foods 4372 
25 Beatrice Fraas 3171 
S Beatrice Feeds AM 
X Blocker Eiwrey 4171 
35 Braadway+tale 26.10 
ns coned Inc 
7 camar 0*134X0 
15 CdcOertrolDqtUJX - 
a onrterinnnaxi * 
so Chevron 0/1 Fin 6(37 
60 Owner 0/5 32X1 
(D Ounter 0/121X5 
SO Concosl Care 41X8 
11S Comsat IMI20X6 

K Crab Tfflnh 43U 
a cnitdwr Ftaanc 13.94 

is Cwmnin»ifttFtn1ttS 

7B Cumndnlaf FiaSxS 


7B Cumndnlnf FkiZTxs 
» DoatBO Cere un 
8 Dtcteoaore inn 34.19 
18 DWainFtnanee3U0 


IS DmWSnm int 1M1 
70 EastmtM Hod® 1582 


416 TOMOV 
IN. TO Dec 
44 TOMOV 

lb 87 MOV 
6ftTOMav 
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. Oh 9to + to 
47V. 47*— M 
MO 702 +1 

Wto Wto— * 
41to 41*— * 
33* 33*— 1 
34* 34* 


6M Uft +1» 
42* 4 5ft +2ft 
10» TO* + ft 


I*— to 

ft"& + * 
2* 2ft— ft 
70* 1DM + * 
Bto lto 
48* 41 to +7* 

29 30ft +1* 

0 9+1 

27ft 2SW + to 
21ft 22* + to 
19* 20* + * 
4* 4* . 

29* 291b— lft 
4to 7ft + ft 
2to 4* +.to 
33* 34* +1* 
12 12 — * 

30 30*— ft 
9* 9ft— to 

M , 28*— to 
10* 19*— to 
76ft 77 —1 
20* 20to + ft 
33ft 25*— * 

39 39 —1 

11* llto—* 
Uto Uto— ft 
47 47ft— 1* 

It* llto 
49ft 50 + * 

Mto Uto— lto 

i ir* 

W* 70*— * 
25to 2Sto 

40 40* 

13_. lift— to 
Wk 37 +1* 

43to 44* + to 
Uft 14* — * 
W* 16* + to 
49* 43*— 1 
43ft 43ft— * 
Ulh Uto— ft 
31ft 33 + * 


:«s * 11 

P BUotm 156 25 
. BkMAra 10Obl30 
* Bonkvt I 
l Bontoa jft IJ 
^B Mon 100 32 


ID* 12* 13ft + ft 
'X 36ft 37 + ft 

'32ft 31. 31 —lto 

66 -65 46M +1* 

139* 21* 28ft— U 
04 a* S* —lto 
tft 17 77* — ft 

,64 63* 63ft— ft 

7to 7* 776— * 
130ft 28 20* + ft 

23* a* 23ft + ft 
29ft 30ft + ft 


30* 41* +lto 
S4 54 — ft 
27* 20* + to 
3* 4ft + ft 
78* 18* 

171b 10 + * 


SflffTB UJL1LTL MDmOKS 


Ai :• - -:■> 


Viking Rmowms 
h tfwivutl and N.V. 


BID ASK 


NXV. os at 31-3-86 
$39.47 




INFORMATION: 

Pmrson, Umpiring & Pierson N.V^ 
Harongradrt 214, A i wterdom. 


Apote Comp. 14 Vi 14K 

Mr Gasket m W 

Bitter Corp. 5K 6V4 

Moduldre 13% 13% 

Rodime 10% 10% 


WITH COMPLIMENTS OF 
^ CONTINENTAL AM5BCAN 


i ■ " ■ 
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'SC-' 1 


Union de Banques Arabeset Fran$aises- U.BA.F. 
established in Tokyo since 1976, takes great pleasure 
in announcing the opening of 
a Branch in Osaka on 8 April 1 986 ■ 


I "It 3: _t: 
‘Ate* $ •] 

IH-, n p^?'- c ^y 
.^ y 


U^JLF. - OSAKA BRANCH ' 

SHOHO BUILDING - 3rd FLOOR 
28-3, 4-CHOME BINGOMACHI 
HIGA5HI-KU -OSAKA 

Tdepfaone : (06) 266 08 01 - Telefax . (06)26608 83- Telex : J 6407 




■?*«*!> 


1 «V s£p 


Head Office : 190, Avenue Charles de Gaulle -02523 Neuflly Cede* - Frame. 
Branches : UJBA.F. Bahrain, Osaka, Seoul, Singapore, Tokyo. 

■ Subsidiary ; UBAN Internal tonal Limited (Hong KBng). 

Repreremafiy* Offices :Borui, Cabo, ‘ . 


CmpLRl 

CmwM 
CmpPda 
CmoRa 
CmTaka 
Cmputn 
CptcttHB 
Cmptrcl 
Cocnmrl 
Comsixj 
Com In, 


16650 IS* 5ft 7 —6ft 
741 7* 7ft 7ft—* 
422072ft 11* llto— ft 
124 19 63044ft 47ft 4SS +lft 
25660 2* 2ft » +M 
1597 TM IM I*— ft 
3641 Mto 14 Mb— lft 

24 U 15 7* 7* Tft— to 

4to * +ft 

.... 

.14 B MB 74* If* II* 

54 2.9 7Sai9to 79* 79*— U 

aai fto a* » — ft 

154 4* 4* 4M + ft 
573326* 27b 27M— to 
194429* 29* 29* + to 
B0 U MM 26* 25ft 25ft— 1ft 
$096 23* 71ft 21ft— to 
699 19ft 9h M. 

42 4 3ft 4 + ft 

795 15* Mto 15* + ft 
JS IB 2442MW.24 24* 

J4 50 1287 16 Uft 14ft— lto 

00 22 359222ft 20 * 22ft +2ft 

0t 3 mail* wft im— ft 

1329 lto 8* Pi- ft 
929 24* 24 24ft + ft 
Me £1 60 9* 9M 9M— * 

70 2* 2ft 2ft 

497434* 21 ft 21 to— 2ft 


10437 25to 34ft + * 
1777 II |7ft 17ft— * 
13670* fto 9*—* 
117 2ft 2ft 2*—* 
716434* 21ft 21ft— ft 
. 4934 32ft 34 +7 ft 

36108 4ft 3ft 4* + ft 


43629 24M 27 —1ft 

110324ft 23* 23ft— 1* 
414 U* MM— ft 


414 U* MM— ft 
550 3ft 3% 3ft 

481 7ft 4ft ito— to 

444827* 24* 26* 42 
JO *» 24 15* 15 15 

44247* 47* 4r.*J 

S 4 3* * + ft 

7* Aft 7* + ft 
345 6ft 4ft 4ft- ft 
274 4to » 5ft— ft 
40 * ft to— ft 
7974* 14 MM + to 

08 IB 254220ft 19to 20ft— to 

1-22 J.J 274047ft 41* 42Vj +lft 

06 10 40317V. 15ft 1AM 

50 2B 799 24* 34* 24ft 

Ji 37 152624 ft 21* 23ft 4-1 ft 

00 15 8113ft 12* 13 —to 

35314ft 13* 13ft + ft 


2^“% -k-ra 


i In Nat 

i Hirfi Lew Cleaa Chto* 
34 fft Bto ito— to 
190A Uft Uto lift +lft 
13S4 Vh 7ft 7ft— ft 
3141 27ft 1718 17*— 4 V* 
ISOMto t3* 73* — 7 
479 18to Uft Uto— * 
177817ft U 10ft 
153 6ft A * — ft 
8A73I* 30V. 21ft 4- to 
70410* Mft 10ft— ft 
4SI 3to 3ft 3ft— ft 
383 0ft 7M Bto— lb 
92 lift Uft 78* + to 

sem k a=« 

1191 AM 4ft 4* + ft 
7344 6* S* Sto— 1 
318 14* 75ft Uto-4b 
11021 30 90ft— ft 

101233ft 31 21ft— 2ft i 

7030* 19ft UM— ft 
1273 Uft IS 15 + to 

1003)1* II lift— ft 
35318ft 17 171b— ft 

79*5 fto 9 fft 
1 8541 ito Mto 16ft + ft 
40734 32 32* — to j 

305 AM 5ft 4* +1 
117 Tto 2ft 2ft- to 
197131ft 29 39M + ft 

19*515* Mft Mto— to 
17B4II* 10* Uft— ft 
288 Wto 9M 10 — to 
7749 lft 7* Tto— ft 
22 D 0 tto I* CM + to 
45944ft 37* 44ft +«U 
45133ft 31 31 —Hb 

1184 Sto 5* 5ft— to 
13945 61 43 +1 

417639% 38ft 3BM— lib 
1800 100 1D0 
787910ft 9 fto + ft 
1U» 3ft 3ft — ft 
56021ft 19ft 1684 — 1ft 
723373* 72ft I3ft 
134 3 - 7* Zft + ft 

125 MM 14 M — ft 
1113 ISM 17M 18ft 
38015ft 15* 15* + to 
1034 3ft 2% 3ft + M 
13417* 14* 14M— ft 


Solute H«t 

Wt High Lew Cteae Ch«» 
FIAFto’ BO 15 41054 54 54* +1* 

FtATns 54 £3 789B28M 27ft 20ft + ft 

FBnOna 1JD U 15544ft 45 4Sft 

FfCopfl UO £1 36457* 4 49 + ft 

00 £1 50125* 23 24U +1 


32134ft 24ft 24ft + to 
562 5ft 5* 5ft + to 
FComrC 120 60 )4»2Dft 19M 20 
FCitidS J2 £0 25424ft 23M 34ft + to 
FICent J9»l£2 154 4 Sto 4 + ft 

FEastn 100 20 73S4V3 289-6 

FEIN 1J0 10 31184ft 83W |4ft +3 

FEaec T2M12Sto 241* 24ft— to 

PExpfF 102a UJ 99138ft 27ft 27to + ft ; 

FtFwnlV 40479ft ISM TIM— ft 

FFw» 28915* U 14*—] 


Softs In N91 

100a High Low Close CMft 
3918 M Mft + * 
35015ft Mft Mft — to 
3999 UM UM 13V9.—3 
J8 IJ 2M732ft 20 30ft— lft 

.n £4 421 4to 4* 4ft 

11611 12 13 + ft 

4839 Sto 4* 4ft 
02 10 282724ft 2Kb 34* +1* 
102 £9 8245ft 44ft 45 + * 

414 Sto 5ft 5ft 
0jr 1.1 7 50 5ft 4* 4to— ft 


FtFwnlv 

PPwst 


GKSva Jtt IJ 178 Uto 76 14M 

GNI 55 lto Tto lto 

GTS 231 2* 21k 2V 

GWC 102 4J 114621 20* 20M 


FFdMiC .106 A 37BU5* 25 


FFdKH JO LI 1322 22 22 — ft 
.lie 11 3515ft Uft 14* + ft 

19430* 30 30* + ft 

71617ft lift 17ft + ft 

FtMod J4o 20 92328ft 27ft 27* +5ft 

FFFIMS JO 10 851 27M 27 97 

FIFKnl 11622* 19 91M +2* 

FtFdSC t 1084 16 15 15ft— ft 

FFMMS 02 £1 1415 Uto 15 

FtPnCa JO 2D 32821 20ft 20ft— ft 

FlPDMs 54127ft 24 26* + to 

FiFIBk M 10 124S33M 3216 32*— to 
FtHcw IJ0 40 3674014 39 40ft +lft 

FllICns JO 2* Bt)3 19 17* Uft— ft 

Ftlnffll 10752SM 24* 251b +1 

FlntAI 1071 VLB 74071ft 10ft lift + to 


55 lto Tto lto + to 
SI 2* 2% A— Ik 


FinstWt 100 JJ 745 


723 ... ... ... ._ 

FJorM 100 £9 51944 45ft 45*— to 

FTKyNI 1.14 20 40441* 39ft 41 +7ft 

FlLbtv 4333 31 llto + lb 

PMdBs JB 20 155430* 29* 30ft + * 
FtNUdi JO 20 21531ft 20ft 20ft— ft 
FtMMB 100 3B 5331ft 28* 31ft +2M 
' 60 2* 2ft 2ft— 2 

62233M 29* 30ft— Oft 
149 7* 7 7ft— ft 
3640 38ft 38ft +1 
50 tft 7ft 7ft— to 
FNCIns 1J8 34 34744* 42* 43ft + to 
FNtOh 55 1* 1ft 116 + ft 

FNHBs JO £1 2D2B8* 27* 28 — ft 

FNfhSs JO 22 5920 Uft Uto— IM 

FOhBna 04 £1 36432* 31 Sift— to 

FtOUB 1736 3ft 2* Zft— to 

FRBGo 100 22 53449ft 48V. 48ft— ft 

****=,- joo 2J 63031* 31ft 31ft + ft 

1.10 40 2)8727* 26 24 —lft 

3829ft 21 29 — ft 

Ate 20 14519* 79 19M + * 

- 376227M Mto 21 

FTanna 1.12 £6 148931* 3016 30* + ft 

FslUnC 104 20 976157* 54to 57 +2 

Fluids 00 20 128 a 28 —3 

FtUFln 02 20 13532* 30* 311b— M 

FtVoJV t 100 22 22564* Kft 55*— M 

FIVtFn L2 Bd 34 64 38V. 37ft 37U— 1 

FIWFn 00a 20 1394 9M Mb 9 — to 
Firstar 220 O 2953M 51ft 51ft 
Floater 04b 2B 29 llto lift llto + ft 
1550 2ft 2 2ft— to 
48 30 72016* 76 Mft + ft 

65 3to 3ft 3U + ft 
SSI 5 4ft 4ft— ft 
434ft 33 34ft + ft 
FtaFdt 1310 17ft Mft 14M— ft 

FlaNFI 00 IB 309644* 43ft 44* + to 

FtoPUt 104 64 720* 19* 19ft— 1 

FlowSs 1415111 k ID* 1116 + ft 

Flurocb 00 IJ 363T7M 77* 17ft— ft 

Fonar h 6930 fft 7H 91b +1* 

FUanA .71 A 113627 34ft 26to + ft 

FUonB 09 0 60729* 28 23 -lto 

For Am .94 £5 274039* 3814 381b— 1ft 

ForaitO 1B6 18.1 K7970M fto 9ft— ft 

4612 lift 12 + ft 

72 41* 40* 40*— ft 

178626 24M 25 — M 

5433 1% I* lto— to 
04b 0 623712 II llto— to 
Faster .is 30 824 4ft 3to Sto— to 
FrthFns 08 £4 49027 34 24ft— to 

Fmkln 10 Oo 9J 313* 12* 12ft— ft 

FmkEI 56 30 74319ft IBM 18* 

FmkRs .12 0 315245ft 42to 44ft +lft 




FtMMB 100 30 
FMdwC JOc 


FMUWA 

FNtGos JA L7 


FNHBs JO £1 
FrnhSa 40 22 


2155 2* 2ft Tft + ft 
6346 7* 6M 7ft— ft 


lft— ft 

23ft— ft 

?£+«. 
Uft— lft 


17210* TOM 10*— ft 
82674 13ft 13* + ft 
1364 Tto Tft Tto + ft 

V41? 5* 4* 5* ft 

3019 72ft llto Uft + to 
12 ito 6 4* +1 

2442 Uto 17 17 —lft 

18 IJto Uto IJto— ft 
426 SU. 5ft Sto— ft 
24 2ft 2 2ft + ft 


Mft Mto + to 
50 50ft 
J* 4 

17 1714 + 14 

5* Sto + ft 

2* J — ft 
Uto llft +1 
7* Bto + M 
7ft 7ft— 1 
72* 12ft— ft 
Z3* 23ft— lft 
23* Mft 
lift lift 
7* 7ft— ft 

136 lSft+2ft 
tto fft + ft 
23ft 54 +2*6 

VO* TOM— V. 
5 5M + to 

lft a«— ft 

3ft 2ft 
33ft 34- 
3ft Jft 
5U 5ft 
5ft 5to— ft 


29117ft 17ft 17ft 
231624ft 23 23 — M 

206 9ft lft 9 — ft 
12 3ft 3ft 3ft + ft 
08 10 161329* Uft 29(4 + * 
979 24* 23* 23*— ft 
837 15ft 14* 15 + ft 

106 30 3M43* 42* 43*—* 

06 40 71613* 12* 1316— to 

.15 IB 2418 14* 14* 14*— ft 
I 40219* UM 19 
334 7M 7ft 7ft 

401 9ft Bto SM + ft 

446432* 29 31* +Jft 


EB Mar 
ECl Tel 
eiLlnst 

EIP .12 10 
EMC Cp 

EMC la J6 3J 

EMF 

EMP1 

EZEM 

Eaam 

EcsSovr £00 17J 


BotenFs 
Eiuvn a 

EconLb 104 £3 
sesooti ijObAJ 
etChte 

ElPtn 103 60 

Elan 

Oblto 

Etta JO 3J 

Eiffw-B 02b 3 

Ekkm s .14 IB 


11* UK + to 
-A A — M 
B* 16M +1M 
716 8 + * 

ISM 75ft 
Uto Uft— ft 
2to 2* + ft 
8ft Bto + ft 

17* 17* — ft 
21* 21b— M 
23 23 —1 

45* 46 —2* 
20* 20* 4-1 ft 
7ft 7ft— * 
77* 17* + ft 
Uft 13 
7* 7M — to 
2314 23ft— lft 
23* 23* — * 
15ft 16 —to 


26ft— to 
6to + ft . 
lift + to 
into— ft 1 

3^ 

23ft +2 

'ft** 
Sto -JM 

MM— to 
lift + ft 
M —4ft 


Til 

12ft— to 
4Tft ♦ V* 
Mft— to 
82V. I 


464b + ft 1 
20 

4M— ft 
fib 

5ft + ft 
42ft— Vb 
8 *—* 
16* — * | 
3614 

fft— ft . 

Bto 

sito +1 
49ft +1 
29 +ft 
llto— 1 
19* 4-lft 


Geiacea 
Galileo 
GotsftA J0 
Gaioob 

GamaS 
GOTdlfg 
GatwyB 
Genetci 
GeBInd 40 
Gncers 07 
GnMdS .10 
GPhya 0* 
GnShol 00, 
GanalL. 
Ganawa .10 
Gem 

Cgneva ,1* 
Gentsu 


5144 9* Bft 8fii— h 

74523* 22* 23 — ft 

JO J 3456* S4W Sift +1* 

17918(6 1716 171b— ft 

942 Aft 5* Aft— to 

892 7 5* 416— to 

289430* 29* 30ft + <6 

980970ft 42ft 4Bto +316 

40 £9 120014 13 14 + to 

07 A 34418* 17 18 — M 

.10 J 6712 lift Uto— lb 

00* 10 22017* Mft 14ft + ft 

0M £4 1033 34ft 23 23ft— 1 

185 2* 2* 2* 

.10 .1 1 69* 69* 49* +lto 

1392 2to 2ft 2ft— ft 

.lOr U 237 5* 5 fib + to 
. 1238 4ft 3ft 3 ft— * 


Centre. 1238 4ft 3ft 3to— to 

GOOWWl 06* 10 117 4to 3to In + » 

QeiBnd 0Sr J 253 9 su 8ft— ft 

GaFBk 48923* 27ft 27* + ft 

Gar IMS 08 1.1 450x8 7* 7lb 

GormF 4419ft loft 79ft + to 

Gibsons 04 £5 34A0U, 9* 9*— * 

CVtanG 05 IB 4851 241b 23* 23*— to 
GTaaTr 447131b U 13* 

GnOrtA 1J0 50 24137 33to 33ft— 3M 

Gadfryt 02» £1 41525ft 2Mb KM + to 

GMCorr 105 11.1 11712ft lift lift— 1 

Gome 8 01 IJ 198613 12 12ft— ft 

GoOdGy 145718* 76* 17 

Goodmk 1(06 14to 14 14 — lb 

Goody JO £0 23520* 20 20 — M 

Gotoas .We J 2495 24 23* 23* + * 

GouidP Jb 43 179049ft 17* 17ft— lto 

Grace 02 IB 1424B0* 77V. 29 +2 


Floater 04b 20 
Ftekay 
Ftexstl 
FVontln 
Rorfx 
Fla Com 06a IJ 
FleFdl 


Grodco 47514 13 13 — to 

Grantra 1373 7* 6to 6*— ft 

GrehlB 30817ft 76ft 1716 +1 

GfPhMd 1082 6ft 4ft 4* +1* 

GrahSC 9627 8ft 7* 7b — Vb 

GrayCa 25 9* Oft 8M 

GtAmC 01 40 2577 16M 16M— ft 

GAPrl JOalTB 554 3* J 3M— Vb 

GCtTVB 2537 22M 20* 2IM + * 

GtLkFd 00b 10 520*5 23* 23*— * 

GWSOV JI £1 1429 24ft 22* 23 —1 
GtSaFd 2D9 9* 9ft 9ft — * 

GtWastl 183 8to 8* Bib + to 

GmRehb 992 10ft 17to 10ft + to 

GrovAd 3J0 IJ Z30U2Z7 230ft— 2M 
GrHTcti 26 6 5 5M— M 

Grist 741 7* 6* 7M + to 

GwttiFd <31 5M 5ft 5ft — to 


GrubER Jte 7.1 423 SM 8 


Gtoctl 188722* 2Mb 21ft— 1 

GuarFn 0Oe 10 75717M UM 16M— ft 

GwarNt 644 8 7* 7ft — ft 

GuorPs 03 £2 71 16 15 15 —1 

GuastS 951 2916 26* 27*— IM 

GuRfrd Me 1.1 401 19* IB* 19 

GKApId 00 30 42 7* AM 6ft— ft 

GtfBdc 7500c 2883 fS lb to 


Foracn 

FlWyns 00 20 
FortnF 
Forms 
Forum 
Foster 


HHOHT 49 3* 3 3* + to 

HBO 00 101004612ft 70* 10*— 1* 
HCC 06 0 219 7* 6b 6ft— 1 

HEI Tx 1216 4ft 4* «to — to 

HE I Win 42 4ft 3M 3ft— ft 

HMOAm M» A 51b— to 

Hcfcers 62572ft 11 * 12—16 


44 44 — 16 

5M 5ft + ft 
4ft- 4b +M 
3M nib +3W i 
47* 50 47* 

Uft 18ft +2M 
5* 61b + ft 
78b 71b + ft 
Uft 1916+1 
U* Uto— Ito 
17to 17M + 16 
28* 2SM— lto 
5ft 5*— ft 
llto llto— to 
11 11 


"ft "ft- to 

Sto uto— ft 


22* 22*— ft 
4* 6*— lto 
to Ito + to 
18b— to 
29 

49ft— 1ft 
IB*— to 
sto — to 

%=-8 
14* + ft 
7* + to 
5ft 

Jlto +lto 
llto— to 
49 44* 

!?*=?* 
44 + to 

fto— to 
9to+l 

24*- ft 
Tto— to 
17 17to + to 
Mto ID* 

28*— ft 
6246 + ft 

-IM-flW 
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Arab Bank Umited 


The most experienced Arab Bank 


brings our worids together 


With over 56 years of growth and 
experienee, we are the largest 
international financial institution 
in the Arab World. With more 
than 100 of our branches and 
affiliated offices all over the world 
and brandies in all the major 
financial centres,we have created a 
complete range of services from 
tiie simplest funds transfer to the 
most complex trade and project 
financing. Our brandies and 
affiliates span four continents: 
Asia, Africa, Europe and America. 


A look at our 1985 figures shows 
over 13.5 billion U.S. dollars in 
assets, an increase of over a billion 
dollars from 1984. Total share- 
holders equity increased from 
473.4 million U.S. dollars to 576.2 


million. Also, deposits in 1985 
reached 11.1 billion U.S. dollars, 
an increase of another one billion 
U.S. dollars from 1984. 


Call us at any of our following 
major centres: 



London 

Paris 

Zurich 

New York 

Singapore 

Bahrain 


(01) 606 7801 

(01)43593434 

(01) 221 3035 

(212)7159700 

(65)5330055 

(973)256398 





... :C'. 




’ “7 ^ . ’ 

:'2&* _\ ‘ 




Page 12 

EUROPEAN COMMUNITY 


ENTERJNATIONAL HERALD TRIBUNE, afONDAY, APRIL 7, 1986 


Members’ Budget Assessments May Rise by 1988 

By Steven. T. Dry den agriculture ministers, that issue and ly group, Pdtr G. Gyilenhasuner, f ranchise e, and the franchisor's of- 

international Renid Tribune the related budget problems will be chairman of Volvo AB, add these forts to preserve the identity of i 

BRUSSELS — The European pushed onto the agenda of the stun- conditions would be an obstacle to sales network. 

Z'. - ... , . . r . • . no . 1 - I ■ - - ■ v/f Ciiiharlond tM mmmift 


Community will probably be mit of EC leaders in June, 
forced to raise the amount of reve- 
nue it collects from member stales Gixmt-Loan Ml Rgviscd 

within two years, according to the _ _ _ 


EC budget commissioner. 

The commissioner, Henning 
Qmstqpherson, also said, last week 


For Export Fbuuidng 

EC finance ministers have ap- 


severaJ important projects, inchid- Mr. Su t her l and said the commis- mo»E 
ing one improving the transporta' sion’s pobqr would *®spea the 
doo links between Scmdinavia and principles laid down m the Pronup- [|gg” 
the continent, and, the proposed tia case. The policy sbewhi also ig*™ 
Paris-Cologne high-speed train allow franchisors to prohibit sales mtum 
route. . outside shops and the opening of 


■ - Met | Satoln JZT. 

HM t™ CM. CM. >» KW> .» ““ aw 

ig&,§!8s=! 

is?; ■ -Sis B, Jg-* 

.... S-™, 

as-, * d H 5 

J J£ri=£ 

TV. TBft+?_ 


Christopherson, also said last week Jacques Ddras, the comnrissioa second shops by the holder of a 

that the community would make president, said the commission franchise. }g,| esh 

further postponements in social rfS-h would continue to support a pro- The holders of a franchise shook! }| 55 Wf, 

and developmental spending this posed EC fund for transportation be able to buy and sell from each imw 

52 — aptMaraffl ■ :*• 

dJ^bTiSl JJ* over ^ Policy on Fnmdusmg J ~ S 

the Netherlands, that a grant Outtinedby Sutherland I Las* Weeks 

came into foiee^LftSS® Peter Sutherland, the BC com- I NlSE SS& 

the rate was 1 percent. 35 poxxait of an export credit pack- nnsskmer for competition affairs, ^ ^ m J | 

To increase the revenue Kmh **£. . . „ has outlined a framework for an 

above 1.4 percent from 1 988 would The current minimum, undeN a eventual commmrily policy toward . . 


the rate was I percent. puiL«wmpu« 8 - ^ 55 * 000 - for competition affairs. 

To increase the revenue Kmh - - .. „ has oollined a framework for an 

above 1.4 percent from 1988 would The current munmnm, undtf a eventual commmrily policy toward 
require a politically difficult agree- u pon by, the Or- franchising, 

meat by all 12 member emt** . EC S amzat »? t L for tamonuc Cooperar None of the member states has 
officials said. bon is 25 p er - specific legislation covering fran- 

Tbe original 1986 budget, of 33 J agreement^ which have re- 

billion European currency amts ?jab°sh anew mm . mum rate later centty come to account for. about 
( 530.9 billionlwHS wefl under the Jhis moath at its mnustenal meet- 10 percent of retail sales in the EC 
1 . 4 -percent revenue limit. m 8 “ ^ ... , Mr. Sutherland said in a speedi 
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But Mr. Christopherson said fieves nrixed credits are misused as 
that the community now needed all subsidies that hurt UJS. exporters, 
of the money available this year wants the miirimum grant rate 
under the 1 . 4 -percent Kuril, 35.2 to 50 percent asTsIep to- 

bdlwu ECU. This, he said, was Se dSicm of^oS 

mai nly because of a sharp increase audits. 

th ^_ fan ^ s fw . tI,e Higher grant rates discourage 

farm export subsidies, and previous the use of mixed credits because of 


specific legislation covering firan- 
CTii.se agreements, which, have re- 
cently come to account for. about 
10 percent of retail sales in the EC 
Mr. Sutherland said in a speedi 
to the European Franchise Federa- 
tion t hat the commission “takes a 
positive attitude to franchising 
agreements.” But, he added, they 
can hinder competition if they in- 
dude restrictions such as retail 
price maintenance or oeport prohi- 
bitions. 


rations. 

• Mr. Sutherland indicated, how- 
ever, that the commission was not 
yet ready to prepare draft regula- 
tions. 

Fr anchising groups stepped up 


deferrals of social and developmen- — -wir . ramwiana maicaiea, now- 

tal gppnitinV v ““ mcrcascd ccst ever, that the commission was not 

Even at this budgetary ceQxug Tax Breaks Are Urged yet ready to pxqpare draft regula- 

the EC will stfll be imaWe to meet 71 r y , ry , t *°“ s - 

all its spending commitments, he M.O MriOtu itXutSpun TtiuiS Franchising groups stuped up 
said. The rmwmiBsion arid an advisory thsr pressure an the Commission 

According to EC officials, a re- group of business executives have to develop a policy after the Euro- 
quest f r o m the executive Conunis- urged the granting of special tax pean Comt ca Justice ruled in Janu- 
aon Tor a supplemental budget for advantages by EC member states ury on a case involving Pronuptia, a 
1986 , oven within the revenue Km- fra large-scale European transpra- French, retail chain that sells wed- 
its, will run into oppoatkra. from tation prefects. ding dresses, and its franchiang 

West Germany and ftriratn. a study ordered by the craumis- ^Beuotia West Germany. 

The debate over the supplemen- skm found it was difficult to The court said that the agree- 
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SOprunavaO So*d 31 J» NL KayslanaMasK Ubtr 450 NL ^tiTnc . UJ 2 NL 

Fanmr 1053 NL Frankfln Group: CusBl r 1751 NL AAanht 9.18 NL Rgt rtmal 3250 NL 

AGE 177 -353 Cm 32 r 2004 NL Portn 19 J 1 NL RochTx 1 .H 9 ^ 


23 23 % + % J 

7 % 8 % +1 PDCOFTl 

£.auuJ»- v 

7 7 % +16 

s z*-' 

i£S£i!ft 

13 13 ft + to PorlcOlt 50 63 
21* 22 — ft 


493 NL 
1653 17*6 
M 9 I NL 


NEW YORK I API— ! 
Tna follawtno ouato- 
tkmA bj Pot lad Dv Rw 
Notional Association 
of SacurWos Doal- 
ao. Inchon TTw or le- 
as at wMdi ttma 
socur lilts could iwva 
baan sold (Nat AsMt 
Vahiol or bauoM 
[votua Mn win 
dnreti FrUof. 


101 1755 NL 

laatonCo: 

CapAp 32*1 NL 

Modi lLfl NL 

SaGth 2238 NL 

lawsor 249 NL 


Dreyfus Grp: 

A Bod 15.13 NL 
■ CalTx 1559 NL 
Dreyt 1287 MJB 

GNMA unavail 
InsTic 18.14 NL 
Interm U 73 NL 
Lavoo 19*3 Z 157 1 
GttiOo 12 J 9 NL 
mosT* 1656 NL 
NwLdr 21.91 NL 
NYTk 1858 NL 
Spl Inc 9*4 NL 
Tax Ex 1258 NL 
Tied C 7 JO NL 
EaafGth 730 850 


SZ? iSiift 

Equity 6*7 7 JDS 
FadTx 1167 12.14 
COW 7*8 OM 
Grata 14*1 MJOI 
InsTF 1158 . 13.17 
Ml Tax 11 J 6 11*3 


*28 NL NYMun 
9-97 NL Moult Gt 
848 NL Nowtlnc 


»Slr 22 JC NL Nldiotas Graun 


125 NL JgVM 
24*2 NL SBSF 
U* NL SRW 


9*7 NL 
13*9 NL 
11*7 1253 


AARP Invst; 


CopGr 

21*2 

NL 

GiltIM 

14.10 

NL 

GenBd 

1*13 

NL 

Gtalne 

21.18 

NL 

TxFBd 

1*25 

NL 

T»F 57 l 

15*4 

NL 


COPHG 

15*1 

NL 

Equity 

11*4 

NL 




HfYld 


NL 

ColMun 

10*0 


Calvert Grrep: 


Equttv 

2170 

NL 

lna> 

17 X 1 

NL 

Social 


NL 

TxFLt 

10*4 

NL 


1*93 

NL 

WQshA 

18 M 

NL 


ABT MMumsI: 


TxFLt 1 IU 6 NL Invert 
TxP LS 1693 NL NUinBd 
WQshA 1896 NL 

jjlvin Buttock: TaxM 

BatSh* 1422 16*9 VS Spl 


fCIL VWlw-S °*" tn 458 *•» ESTOHU 

GHlInc 13.161428 DluShs ■ 849 4 JJ 3 Evram 

„ N i USGvt 1154 1320 EWTU 

LGGvt 10*5 11*0 AsaGr 853 9*2 FPA Fun 

SS.IS HUroo 1097 11*3 c£oIt 

Uininc 14*71625 Maine 1261 1178 Nwlnc 

ADTEK 1121 NL -_TaFtb 1 TB 11 ^ Pararl 

Aam F 39*6 NL Cnnpimo 1437 1497 Paran 

Aftrtu-a U 48 NL COPITR 10*9 10*2 Folmit 

* Cardnl 1525 1667 Fnn BG 

AIM Funds: CntShs 2828 nl Fadaratac 

CvYld 1124 1416 ctarF&' 758 NL CpCsh 

Gmwv 111 * 411*6 5 SW 12*8 NL Exch 

HlYld HUM 1074 oSsbTVt 64 W NL FT lot 

Sumlt 692 Rfllnt 

CIGNA Punas: tuum 

AMEV Funds: Aprsv u* 6 14*6 

Capltl 12.96 1416 Grata 1493 1172 

Grata 1593 1751 HlYld 1064 1120 Hrvid 

Sped 2323 NL Incem Oil 854 fiLL" 

US GvT 1052 1091 MunlB 840 0*4 

n , I Value lift UN |Tsvt 

AdveFAdvom: Clipper 4164 NL 


9*4 NL SSSf" 
1360 NL 
7 JO NL ™“"V 
728 850 ^ 

ce; FrdGG 

FrdRea 

1854 NL FundTrust: 
n *4 1492 Aaar 
1260 1351 Drath 
757 827 Grolncf 
1058 NL GetaO 
521 558 GIT HY 
1007 10*0 GIT IT 

l “ 7«2 

2057 2251 EMnln 
nnr 1437 EtfnTr 
17*6 1791 EHOTX 


GOM 798 818 CulSlr 922 NL Ntdiol 

Grata 1491 1601 CvsS 4 r 7*8 NL Nidi II 

InsTF 1158 . 12.17 Inti r 657 NL Ndilnc 

Ml Tax 11 J 6 11*3 KPMr 11*2 NL NnlnvGr 

MNlns 1168 12.17 TxETrr 11*8 NL NelnvTr 

NY Tax 1158 12*4 TxFrr 8 L 8 S NL NooWf 

Wot ns • Kidder Group: Norta Star 

1159 11*4 KPE 1699 NL APOik) 
Option 616 654 Gvtr 1551 NL Sand 

UtOs 7Jn 80 SpGtar WJl NL Raglan 

Incam 230 263 UMH 27 *5 NL Stack 

USGav 754 727 LrggMwoa: NovaFd 

CalTx 7*0 739 Spllnv 11*5 NL Nwvcon 

rdGG 1610 17*3 Voltr 29.93 NL OkfDom 

rdReg 1254 1834 TotRet 1063 NL Omepa 

ixxl Trust: Lehman Group: omnAeV 

A oor 1356 NL Capttt 1895 NL AIM 

Grata 13-14 NL Invxt 19*3 NL Direct 

Grolncf IM nl oapar 267 V NL Eainc 

tl« 2605 NL Lavrpa 850 NL Oppm 

ITHY 1125 NL Loxlngtan Gtv: Gold 

IT IT 9.96 NL CLdrtr 14*0 15*6 HlYld 


NL 

Invrt 

19*9 


NL 


2639 

NL 

NL 


850 


NL 


Gtv: 


ML 

CLdrfr 

1*80 15*4 

NL 

Gotdfd 

070 

NL 


GNMA 

8*5 

NL 

NL 

Grow 

1095 

NL 


Rash 

18*7 

NL 


3499 NL Eqult 11*8 NL 

7699 NL Grata 16 W NL 

407 NL 1 ™™ 15*8 NL 

17*4 NL MonJC «J 3 NL 

1150 NL SotOdnr Ftxids: 

1556 NL CalTx 7093 NL 

! Devel *633 NL 

11*1 NL COPGI 17*0 NL 

1850 NL GvMIfl 1550 NL 

23*0 NL Grain 1554 NL 

1556 NL Incom 13*4 NL 

15 J 7 NL InHFd 3*55 NL 

893 NL MMB 875 NL 

2522 27*6 NYTax 1 L 15 NL 

S 42 NL TXFr 87 10*6 NL 

lerFd: TxFrta 1020 NL 

p m 2896 TXFrtl 1876 NL 

99 99 24*6 Security Funds: 

9*4 9*8 Action 930 

1199 1110 Band 8 W 9*2 

7*2 767 EQuty Oj« 

1762 1879 rrvast JS 1066 


NYTax 12*1 HL 13 


VL® 1156 EmotMd 17*6 1791 fltaTX 11*1 NL TxFn 

858 9*8 ES Tati unavoll f*S, NL USGv 

369 4*3 Evram 1356 NL S 3 *Lo 12*1 NL UtfTrta 

12 J 4 1320 EvrorTU 1952 NL GenSfC 1377 NL LtadDv 

853 9*2 FPA Funds: GenTXE U 56 NL Undar 


12*4 1396 Gjntel Er 
9*6 10*6 Gtatrt 
13 L 72 1499 GrdsEm 
nun 20 l 36 GrdsnEs 
219*6 NL GtaWNl 
M.W NL Grfft tad 


v: Rfta 1847 NL Scad 22*6 2498 

12*7 NL Liberty FomOyl Torpat 22 . 9425 X 7 

2891 NL Am Ltfr 12*4 NL Tx FifP 9*1 995 

1151 NL Tx Fra 1054 ML Tima 1757 19 X 9 

5-2 yj- . US®*! 878 NL BluaOl 12 JB 1311 

HS Si- WEEP* 11,1 U - M Rat Gov 18731193 

1377 NL LlndDv 3*22 NL USGvl 1052 11.17 

M 56 NL Undar 2055 NL OTC Sec 2827 22*3 

41 J 0 NL LaamtSSayles: Pacific Horizon: 

9079 NL COPU 23*5 NL Aaresv 2553 NL 

1 ZM NL Mat 2293 NL CaJH 1407 NL 

1816 NL Lord Abbett: HlatiYd 1658 NL 

1155 1226 AtfUtt 1091 119 * Paine W»«*r. 


1995 21*8 Seteded Funds: 
13*2 1799 Am Sta 1391 
22*6 24 JS _ Spl SNS _ 19*8 


Taanccn Group: 
PBHG 11*6 1 ZT 7 

FdSW 12*7 1391 

Iren 503 558 

Trend 14*2 1602 

Thomson McfOm: 
Gwta 1418 NL 

Inca 1837 NL 

OP 0 T 14*9 NL 

Tax ex 1108 NL 

USGVt 1837 NL 

Trnxatl 85*7 NL 

TbdrFd 2253 A NL 

TrstPd 1191 NL 

Trust Portfolio: 

EPGta 13.16 NL 

EOtnc 1308 NL 

aBNiCsnfurv: 

GHtr 7*1 7*4 

Grata 17.98 NL 

Sated 33 X 8 NL 

Ultra r 993 999 

USGV WU 6 NL 
Vista r 606 609 

IMAAGraup: 

Corns* 1253 NL 

Gold 6*7 NL 

Graft 1657 ML 

I rear 1192 NL 

SWT 1878 NL 

TXEH 13*6 NL 

TxElf 1299 NL 

TxESil 18*7 NL 

Unload Moamt: 

Garni 9 ® NL 

Gwfb 2 395 NL 

Inco 13.19 NL 

IndJ 9 X 2 NL 

Matt 17.18 NL 

United Funds: 

Accm 853 904 

Bond 650 7.10 

GwtSeC 6.16 653 


134236 ft 35 % 35 ft— M 

34 % + 4 % NBSC 00 XI 6127 25 25 % — % 

2 f + 1 % NCACP 15 « 4 to «*- ft 

8 ft + to NEC - 17 s A 383239 ft 30 39 % + ft 

69 % T % NMS 927 4 ft 4 to 4 ft- ft 

15 ft + ft Nanomt 817 % 7 . '. 7 % + %. 

17 +to NapoV) J 3 r T 9 6620 17 ft 19 V. +2 
4 %Z% Napcol 12317 % 17 17 % + ft 

7 ft NOPCOB 23410 % 9 ft 10 + to 

(to— to NashFn t* 0 a 21 489 33 ft 31 ft 31 ft— ft 

29 ft— ft NstvCB S 52 7JS 1220 % 18 % 19 % + ft 

SZ-Jto NotaF *5 1.1 188 4 ft ito 4 %— to 

>M— 1 % MBnTex 78 40 248219 ft 10 ft 18 ft— IV. 

72 %+% NB AI S 50 15 26135 34 % 34 %— to 

24 %—% NtCopU 128 3 ft 3 3 —ft 

25 % — 2 ft NOrB 1501 65 7313 * 31 21 ft — 1 ! 


1 X 3 I .1 
I *39 .1 


A • W7 1 


American IMi 
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Figures as of ctost o 

<f trading Friday. 


Option IfPrtca Colts 
act May V May . 


GuonSon Panda 


1865 NL Bnddb 


1190 NL Q«W. «•« "L gvmc 

8 BA 7 NL POTkA 2236 2433 Tax Ft 

7 B 34 ML Han HOA 754 836 TxNY 
KLffl NL HartGtt 11*4 NL VOtAp 
1152 NL Hart Le y 1811 NL Urthmni 
u w NL Nmol Tx HUS 1154 Fund 

U 70 13*8 Heartfd 15.18 15*1 Incan 

UJ 6 NL Hertloe 10*1 11.14 Muol 

10*3 nl Har Man 2499 NL Mass FI 
1099 NL Hwnec 1358 NL MF 1 

1059 NL Hutton Group: MFC 

Sa NL Bondr 1125 NL MOH 

2 L 5 B NL Col If HUB 1154 MSM 


Advert Advanr: r..— » 4111 

Govt 1810 NL , 7 

Gwta 1841 nl Cdlanlal Funds: 

11*00 WJ 9 NL A Gold 1453 

Sped 7819 NL CapA 1797 


i 51 s 5,10,1 1009 NL 

**2 Ml S' C * 1 W 59 NL 

4154 ML sikBd U 5 a NL 

a,- - Stack 2 L 5 B NL 

1 Z 0 1*47 Fidelity invert: 

1797 1907 Hh 


HUT n *8 
888 908 
3*1 356 CalTx 
KUO 1154 GNMA 
n *6 1151 HlYld 
12*1 1357 InvGd 
ire: Otrmp 

17*2 17*2 Tax Ex 
9*4 9*2 ParkAv 
81 * 861 PaXWId 
id: Pent So a 

1191 12*4 Pmfti 
N 06 1088 FermPrt 
9*4 1052 PMIa 


M Ch£n 888 990 

Govt 952 997 

HIYW 11150 11 X 1 

inn 2811 32 X 5 

Mono 9*2 10*9 

Survey 160017*1 


2-H3H8 o» 


4990 5092 C«TX 
49515052 Cong re 
M 91 1553 ContM 
18 X 8 1909 CTAR 
13 X 7 14 X 2 gtoOt 
1352 14*9 Ea tac 
776 815 E xch 
7*0 7*6 FWd^ 
L 7 Q BJ 0 Flpxfld 


Amer Capital: 


1150 NL 
7651 NL 
1259 NL 
18*9 NL 
2 U 9 NL 
28*0 2909 
9979 ML 
1804 NL 
754 NL 
1653 NL 
10*7 NL 


Carp 751 808 Tax Ex 13*01 

CnMk 15*9 16*2 ^ 

rxsr 

Fd Am 1192 13*3 gJJJ,. 

GvSec 11.90 1276 -JSPR. 'VS 

Grew 25.19 iS 

Harbr 1454 15*9 Cwl«iCO 302 

H' Yid 10*0 ii*j composite Gr»ip: 

Mun D 2150 2250 sdSta unavaU 

OTC n *6 12*3 Fundixtavall 

2352 25*0 mcnFd unavall 
Provtd 497 506 TaxEx anovdll 

TKEHY 125713 *? uSGovonoren 


American Funds: 


1155 12*1 urynw 
9*0 1057 rriiwtan 
1812 19*0 cnS» 

14*0 16.17 i^vOl 

lSSy 

1433 1556 pnal 
1492 1556 QuoiT 
li-'S U* sSSlt 


WStlMt 1203 1337 
AGfllFd 9.15 10 X 0 


155 3 JS US Gv 1032 115 
US OFASm 19573 N 

wSiaS DFAPb ‘ 1Ba? f* 

nos 11*1 oeonwmeri * 

1203 1137 CaTTF 12*0 Nl 
9.15 10*0 Comrrf 1153 Nl 
209 NL DvGtr 954 Nl 
804 NL DlvCt 1758 Nl 
951 NL HfYM 1432 181 


209 NL DvGtr 
804 NL DlvCt 
951 NL HfYld 
46.16 NL IndVIr 
5 X 2 549 NY Txl 
2869 22*1 NHRk 
7*0 802 Option 
143*5 NL SaorTX 
838 NL Tax Ad 


1155 1208 Fredm 1653 NL 
792 831 GNMA 1057 NL 
13*01428 GvtSec 1020 NL 
Ml Into 990 NL 
andc HI Yld 1309 NL 

1816 . NL LI Man 925 NL 
27*3 NL Mosel 53*7 55*4 
11*4 NL MctlTX 11 X 2 NL 
1*3 176 Mun Bd 7.99 NL 
202 251 MOSST 11*0 NL 
Merc 175 * 17*8 
•™ Up : MtpSc 1859 NL 

?, U MunBd 10*4 NL 

*L . NYHY 0 X 4 NL 

21 1 OTC 19 X 1 19*0 

SJ OvTSO 2355 24 J 0 

SSL M1 Purtta 1175 NL 

Qua! 1503 NL 
’“S JJs SavLn 1328 USS 
19 JB 2063 Creinio 1 250 12 J& 
' | T 2 L 3 AT 3 J &3 

ia*i n *2 sga i 4 g Mg 
ILTi 1153 . gJS 1 il*S no 

1071 no 3 : * 252 . 32*5 32 m 

HU 4 i|jc SrtOef 15*7 1 S *9 

ISilf W’K 

^ St m vis s 

“ ■ SelPr 1811 12 J 6 

1100 NL SatSIt 

1153 NL SelTdi BJP3U4 


1309 NL 
925 NL 
53*7 55*4 
11 X 2 NL 
7.99 NL 
11*0 NL 
1754 17*8 
1859 NL 
10*4 NL 
12 X 6 NL 
19 X 1 19*0 
2355 2408 
1375 NL 
15*3 NL 
1328 13*5 
1258 1274 
13 X 613*3 
1455 MJ 5 
1154 11*8 
1140 13*7 


Calif HUB 1154 MS Mo 
Emrer 14*7 NL MS NC 
Gwtar 1811 NL MSVA 
Ovflnc 9 X 4 NL MIT 
GvtSc 16*1 NL MIG 
Basic 1225 NL MTR 
Natl 1175 1224 MCD 
NY Mu 1122 ITJt MEG 
PrVCM 10.12 NL MFD 
IRIStck 10*0 10*9 MFB 
IDS Mutual: MMB 

IDSAor 9.13 NL MFH 
IDS Bd 552 5*2 MMH 
IDSDts 8 IS 8*1 MSP 
IDS Ear 7.14 NL MSTM 
idsep 1050 ms* Mathers 

IDS Ex 836 5*4 Mesdvt 
IDS Fdl 830557 Mermi Li 
IDSGrt 71*3 22*8 BartC 
IDSHTY 4*3 4*7 CalTx 
IDS In r 813 NL Caplt 
IDS Inf US 4 J» CpDfu 


1814 1754 
1609 17*2 
HU 6 1155 
KU 418 J 0 
10*7 11.14 
10*9 1727 
Till 1323 
1 LD 1 I 57 
1844 NL 
1 X 19 NL 
xivall • 

7*8 NL< 
T 2 J 8 S NL 
9.18 10 X 3 


0 871 TX 
Id 8*5 IJ 

1 7*0 82 

I 7*3 U 

1 C 7*3 7 J 

I Graou: 

i 1258 KU 
*93 7 J 


1046 TTJ 9 Pboenlx Series: SbeanM 

1 X 211179 Bakst 13*7 14*4 AUGf 

KL 7911 J 3 CvFd 1818 19*7 ATltal 

1102 106 Grata W 21 20 X 1 AorGf 

1224 1320 HlYld 9*2 HIS* Aptsp 

HL 71 11*2 Stock 1157 17 X 2 Ca^AAc 

12*7 13*8 PCCP 1228 NL PdVad 

19.14 20*4 PUanmGrp: gtebol 

U*l MTS PAH 22*7 2302 HIYW 1956 3051 

14*9 14 X 5 GNMA 15*21876 SpIGvr Tiff NL 

1866 1 L 19 PIlMao 9*61074 JPLLr JVM NL 

7 J 0 776 PflBHI . 817 851 JJSgvt U* 014 £ 

1322 10*3 Pioneer Fund: lf 41 16 « 

9*1 M 2 S Bond 971 1817 NYJto IBM 17 J 8 

1059 11 X 1 Fend 2287 34*9 SpOufr 14A2 nl 

1 B 2 T-T 4 L lllnc 1 BX 9 2 D *4 SoGro 1 AM NL 

3814 NL III Inc J 186 * 1823 SpglPS MJ 7 Nl 

rtu Price Funds: ftfr 1 '*! HU JJ! - 

1727 1847 EOUln 1104 NL _ 3 PTx _r 1489 NL 

11*0 NL GNMA 1810 NL S herm D. 817 NL 

2834 27.10 Grata 1 B 36 NL SjeTToCt 1111 NL 

10 X 5 11 X 7 Gtalne 1470 NL SlflgW Fo«N : 

14.12 1471 HlYld HX 2 NL C 8 PH 901 lflX; 

1021 10 X 9 Incom 9.13 NL !"•» Kf .*5 

14*3 NL Inti Jl.ll NL Inve rt 736 0*9 

857 0*3 NtwA 1373 NL S«Sn 927 10.13 

11 X 6 1225 NEru 1846 NL Tres t 1 M 4 14 X 1 

14 X 1 1801 ■ N Hertz 15*7 - NL Vent 13 X 1 142 ! 

1171 n*S SHTrB 524 NL Smlta BmTwy: 

9 JS 9*8 TxFrl 978 NL E«X VW Nl 

18 * 611 X 0 TxFrH 11*3 NL "CGre MJUlli 

8 X 3 836 TxFrSI 501 NL JfWRrt ?A 1 9M 

1 L 0 S NL PrtaPTE 1*0 9 X 9 USOvt 11 « Urt 

1027 NL PrtnPGP 9*71034 S QOenJ n 1*46 1951 

3819 25*7 Pro Services: SttiestGr M Nl 

1359 MX MetfT 1376 NL tovarjn . TSJg 260 = 

11 X 8 NL Fund 12*3 NL Stale Bond Grp: 

11 * 712*7 incom *55 NL Coma 8 g 7 * 

15*6 17*7 Prvdenaol Sadie: d«vwb M 

9*7 NL Adi PM 34*1 NL FNuprs 1078 1171 

729 OOO ColAVir 11*5 NL St FonrriFdB: 

5*0 812 Eatvr. 1874 NL Baton T 7 X 1 NL 

22*1 NL GNMAr 15*3 NL G"ttl 1156 Nl 

1*74 1952 GtoUr 1*01 NL . Muni, • 773 NL 


ATKJf 01 X 4 
ATI Inc 91 X 2 

AorGr M*o 

FdVal 733 


0114 NL 
91 X 2 NL 
1490 1841 
25 . 1 1 36*1 

1*89 1818 
723 7*1 


IrrtGta 

7 J 0 

M 2 

Con Inc 

3 DJ 0 23.19 

GWGv 

890 

6*5 

HI Inc 

i*a u*i 

Incom 

17*0 19*4 

Muni 

7*6 

7 jn 

NwCCPt 

* 97.19 

Retire 

7*2 

7*7 

SeEno 

10*7 11*4 

Vang 

7 X 2 

7*7 

Utd Service*: 


GWShr 

421 

NL 

GBT 

17.12 

NL 

Grewta 

892 

NL 

Inco 

1843 

NL 

LoCop 

8*1 

NL 

N Pros 

ue 


Prepet 

34 

NL 

vat F re 

KJ 1 

NL 


| Optfon 8 price Calls Pots Opllon»pric o Colls Pt 

taoMo 18 4 ft r T r PJhjey J» 5 ft r r 

Mft Ort 2 % 3 ft r ft 86 ft 55 lft 4 ft 

W H B M IHI r 96 ft 4 » r . 2 r 

Mft 17 % r 15-16 r r Ourtni 18 r r r 

left SB r 7-16 r r T 9 12 V. r, 6 % r 

Ueea 20 (ft 7 ft r. r *9 is 3 ft (ft r 

3 *ft B% M Sft 1-16 % 19 17 % IIS -16 2 ft 5 >M 

36 ft 25 2 3 ft to T 356 1 * » 7-16 13-14 r 

36 ft 10 ft I +16 3 ft r Rerar 35 r 5 ft to 

kutLei V r r r ft JS* 40 ft lft lft 


1 * 4 * 6 . 

UO 

27 % 

s 

M 4 

6 26 % 

8 




19 

a 

7 -U 

154 % 

as 

a 

» 

1 -U 

■ 24 % 

X 




Rare* 

JS 


H 4 % 

140 

left 

a 

U 

i BousLta 

X 




3 Sto 

40 

ft 

154 % 

MS 

u% 

f 

to 

Ito JSft 





3 fto 

to 


154 % 

Hi 

7 * 

r 

Trt 

4 % 40 K 

40 

lft 4 ft 

ll-u 


5 araL 

40 

21 



4 % 

trt 

3 % 

r 40 ft 

45 




rtto 

so 

10 ft 




4 

Sto 

9 V. BetlSo 

to 




Jfto 

SS 

Sto 

Bto 


1 % 

4 ft 

M 

r 52 

SB 



1 1 -U 

Sfto 



154 % 

DO 

to 

s 

U 

6 9 

SS 

% 1 « 

2 

3 % 

91 to 

45 

ft 


156 ft NO to 

Msaey 25 11 % 
36 % 27 % 8 ft 
36 ft M 6 % 
36 W JTft 4 ft 


IDS HD 10*1 11*61 
IDS Prog 7*0821 


IDST* 
Mat Rat 
Mull 
PlUCMt 
stoat 
S elect 
ISI Group: 
Grata 

Incom 

TrrtSli 

InMvPI 


4 X 9 431 
6*1 7.16 
12*0 1 X 48 
4*1 4*2 
2024 2121 
8*5 953 


11*4 11 X 8 «•* 1225 1150 PocFa 

1350 13*7 Zjjm 'nl 

1 . 0.0 iui !«* »”? . "L Retire 

TOO iS Inhsroted Roc 5 crTch 

SjS ™ P r S A 

9 j 7 jAm liwst PartWio: MSB Fd 

nn 1226 Eautty 1 U 0 NL Monltr 
1976 1281 GvIPt 8 X 9 NLMut Ben 


, 5 €! NY Mu 11 X 5 NLI PrtaPTE 
NttRsc 1837 NLI PrtnPGP 


Axe Hwfhtoi; USGvt 

Fnd B 1271 12*2 wrfdVV 
Incom 5*2 813 '‘ nwl 
Stack 9*1 1072 Pefcmon 

BabsonGraup: SSS 

Bond 1*9 NL S 2 SS L 
Entorp 14*2 NL 
Gwta 14 X 8 NL S*gL 
Ta*Fr 9*5 NL J 2 JEI* 
UMBSt 0*4 NL 
UMBB 11.19 NL 
value ^ 1421 nl 5 SS 
BLC Funds: sir m 

CapAc 1873 3047 5 IS 


FA FIX 102*9 NL -J- 9 ^ 18 W 

eon witter: ' S*IPr mi 1226 fw™’ [Jj- 

sssi ss st ® i £ 

HfYld 1432 1815 Spdlt 1800 1849 

IndVIr 1171 NL TnrNf 11 * NL «»««> ffl? 

JSJJjf 'W Bl FlduCap SS NL taffeta W 
8 S£Sf iiS St 8 »pw ^ 83 * {tg Kt 
wjl ujs ah s»v SS 9 tQS Sl 

?s0f m.s a®* a «ss 

USGvt HUS NL tadust 1 « lih Jon««Rjnd- 
WHdW 1455 NL £»" St Jl SSnd 1472 NL 

. ... SeiaCT 7 AZ NL UB Ml 


MMB 1866 1 L 19 

MFH 720 776 

MMH W 22 1083 

MSP 9*1 1025 

MSTM 1049 11 X 1 

other* hjT-nl 
mctvt 2014 NL 

arrtll Lynch: 

Bartc 1727 1*47 

CalT* 11*0 NL 

Caatt 2834 Z 7.10 

CpDIu TOBS 11 X 7 

EnuBd 1812 1871 

FertSc 1021 10*9 

FdTm 14*3 NL 

HI Inc 057 0*3 

HIGH 11*6 1225 

IntHM 14 X 1 1521 

InTrnt 1171 n *3 

LTMat 9*0 WO 

ManHI 14 * 611 X 0 
Munlin 8 X 3 *36 


III Inc 1861 1823 

Price Funds: 

Eauln 1234 NL 
GNMA 1810 NL 
Grata 1*36 NL 
Gtalne 1470 NL 
HlYld 11 X 2 NL 
Incom 9.13 NL 
Inti 2 l.ll NL 
NewA 1373 NL 
N Era 1*46 NL 
• N Hertz 15*7 - NL 
ShTrB SL 24 NL 
TxFrl 978 NL 
TxFrH 11*3 NL 
TxFrSI 521 NL 


VatuoUno Fd: 

Band 1323 NL 
Cantor HU NL 
Conv 12.19 NL 
Fond I 0 U NL 
Incom 729 NL 
LOVGt 2370 NL 
MunBd 11 X 5 NL 
Spl Sit 1811 NL 
Von Kemoon: _ 
InTxF 17*2 1*74 

TxFrH 143017.14 

USGvt 1853 1728 


01.15 NL 
5250 NL 
1040 NL 
12*20 NL 
11675 NL 
71.90 NL 
74*8 NL 


4 M 45 Ito 

45 ft SB 7-16 

65 7 ft S 1-16 s CWCM 7 ft 23-16 

70 2 ft 4 13 -M 2 ft Vrt to 5 -U 

7 * 15 -M 2 3 ft 4 ft M 12 ft |-16 

*356 18 r CMwr IS r 

354 ft r ft ft Hft T 7 ft ft 

40 13461 15 -M 13-16 lft Mft 20 146 

45 ft ft r r CM H r 

52 % 17 % t r ( Mft TIT ft 

* II o r * 30 ft 35 ■ 

48 fto r M 4 r Coon 2 116 

45 5 *ft +M 19-16 96 X l-M 

18 lft 3 ft lft 3 % cooper 45 r 

73 ft 1 1146 Sft 6 % 47 ft X r 

40 144 r r r 47 % 55 r 

i a 77 s r ■ crxei « S 

45 r S 144 i 44 ft 45 ft 

90 2 ft r ft 1 U 44 ft X 1-16 

s to Ito J Jto DSC 7 % r 

35 12 ft a r l 7 ft M 1-16 

» J O r I Tto mi r 

* 3 ft 4 3-16 11-16 DortK 41 Sft 

46 7 -X* lft 2 ft 3 ft ft 45 Sft 

45 VI* 7 -M 7 ft 7 ft 4 i X ft 

■ r 346 r r 41 a 1-15 

20 II s r s OacOto 10 ito 

» * » M 6 s llto TZ% 1 - 1 * 

* Ito 2 % ft B* Cowtrf X 4 

45 ft 1 VU 4 ft 4 ft Sft X ft 

■ % 6 » ft r 33 ft 41 l-M 

» n% s r i Could « i% 

% “to » r 1 25 ft M 1 - 1 * 

H H 1 r a 25 % 35 1 - 1 * 

** * * r * OT 6 VM 22 V! 14 

2 ft * «. 1 Mt 30 ito 

2 '}> 1 3 r Mft 35 1746 

■ ft ft r r 36 ft 40 to 

a 4 ft r 146 >U Heuoil 40 r 

5 . .*? ’to tolto -16 43 ft 45 7.16 

* HI w » r 43 to * r 

2 >•% ...» r s HIM X r 

* » ’«• 346 +U 25 ft 22 % J 

27 % to 7*16 lft r 25 % 25 15-16 


11X8 NL 
11*71277 1 


1801 NL Ftaandot I 
11*6 NL Dima 


Greata: wrWT 9 , 

1 U 7 12 M Frt Investors: 


Govt 11 X 8 1173 
Gwta 19*2 2177 
BnrfflV 13 X 8 NL 
BeaCHIII 2450 NL 
Bonham Capital: 
CaTFf 1123 NL 
CotTF 1 1057 NL 
CapNTf 1150 NL 
GNMA 1041 NL 

r 0 ^ nl 


I 17 X 2 19.15 
k 2344 25*4 

I 811 8*6 

-e 7*5 824 

I 1844 17 X 9 

A 929 9 X 0 

|l 1009 NL 

„„Jt 927 9*4 ^ 

IT CG 14 X 9 NL ff 10 1Mt njj Kouftmi 1.1 

ITAG 2 SW NL Opto 4*4 523 Komnor Ponds:, 

IT Cl 1048 NL TaxEx HUB HL 71 CalTx 1811 

tatarr 1501 FKw+ito Group: Incom OH 

G Otv 2 Ut NL CpCJil 47*7 NL Grow 13.11 

adCxBI 22*5 NL MM HUD 1073 HlYld 112 

BdCxSt 31 X 9 NL OMoO 10221077 tnHFd 2151 

MBTx _ 1150 12*0 PtoxFd 1221 NL MtmB 951 

iwwIBurnhmn: 44 W 1 Eq 854 85 ? Dr-tn lft« 

Burnt! 21*7 2256 44 WOU 3*2 NL 5 UJTUT 1 SJi 

DSCvr tow NL Founders Green: Tech «J- 

DSEr till NL Grata 950 NL Tot lit 185 ! 


MS NL J £S-d . Ml ,MS 
1037 ml Jonas r-uno. _ 

Trf 2 h Fond 1432 NL 
NL value MBS NL 
_. Vfntur 2*57 NL 

li— ub jatxi HonaKk: 

1 LG ion Bond 1426 17 X 0 
12 M 1304 GIofc) 1320 1851 
n? Tin Grata 15 l 54 16*8 
806 869 SpCtEa 873 7 X 6 

11381442 USGvF 943 HJJ 2 

375 81 D Tax EX 1009 11*0 
H 95 18 M US GvT 10*3 11*4 


1112 1811 locum 9*0 1053 
15 X 9 1810 Tx Fr» 1173 1275 
1848 1721 MutlBCP 1851 NL 
5*7 6 X 2 MtlGual 20 X 6 NL 
1454 NL MutShr <277 NL 
1550 NL NatAvto 1123 1227 
141.14 NL Natlnd 13 X 4 NL 
^ ££ Nat Securities: 

9*8 1005 Botal 1429 1756 
i 4 T> mi B®"** M 9 134 

m sb arss 
nw 

|noom ,JB h* 

IH 5 ifS 1025 11-11 

liS« 1**0 Stack 1099 . 11*8 
873 7 X 6 Tax EX 9*1 1056 
9431 QX 3 TOTH* 724 7*1 
1009 11*0 Fairfa 11*7 1273 
- ■ 1817 1 S 58 


I 7 X 9 0 CB ColMur 11*5 NL St FanriFdS: 

I 5*0 812 Eatvr. 1074 NL Baton 17*1 N 

I 22*1 NL GNMAr 15*3 NL ©will 1134 N 

1874 1952 GtoMr 1 M 1 NL _ Muni • 723 N 

6 13*0 14*6 GvPtr 1079 NL StStreot Inv: 

of Omaha: GvtSc 1083 NL Exchunovril 

HX 9 NL GtOor. 14*4 NL Grata r unavcU _ _ 
H 726 >00 HlYld r HUD NL Itivst 01-55 I 1 J 

6 940 1053 HYMr 1830 NL Stsodintai FundS; 

V 1173 1275 - InVerr 11 X 9 NL Ainlnd 279 N 
» 1851 NL . MuNTf 11*2 NL ASSOC .95 N 

I 20 X 4 NL OotGr 1942 NL Invert 12 N 

r <277 NL Rfcnr 11*4 NL Ocean 030 N 

la 1123 1227 Uttlr 13*2 nl Sfefti Roe Fib: 

13 X 4 NL Putnam Funds: CwOp 2830 Nl 


USGvT 10*3 11*4 HatTele 1817 1 S 58 

Buftnn 1.11 NL Nattenwtoe Fdl: 

■mper Ponds: Nat Fa 1375 u*r 

CalTx 1*11 1*77 NotGta 9*1 .HW? 

liwom ow 9*3 NatBd UL 37 1121 

Grew nil 1*33 NEUta Fund: 

HlYld 1123 11 X 8 22*0 2*89 

InHFd 2155 2354 GvSR USB 1852 

Mun B 959 9*4 Graft, 34*5 29.11 

Dptn 10*3 1151 IncMI 11*1 12*1 

surrtm SJ 7 6 S RetEa 2877 atxt 

Toetl 1324 1*50 . T axEx 777 81 * 

Tot Rt 1855 1809 Neuberaer Berm: 


30 X 6 NL OotGr 1942 NL 
<277 NL Rsenr 11*4 NL 
1123 1227 Utnr 13*2 NL 
HM NL Putnam Fuita: 
lea: C CAre 

1429 1754 CCDsp 4971 W 9 B 
359 376 CalTx 15*5 1822 

l^liS ^ 14 ^ 17*0 

ISS? 

771 029 Gratae 12 X 41*03 
HUS 1 L 11 Health • 1971 21 X 2 
W .99 - 11 J 5 HI Inco 1203 13*7 
9*1 1056 HI YM 1806 1722 
724 7*1 incom 7 X 0 *04 
11*7 1273 InfeSc 1325 1450 
1817 1558 tntEff- 2851 2897 
Fdt: invert 1123 1227 

1375 1 *W NYTx . 17 X 4 17*9 


DtSCV 1246 
HlYld 11*9 
InlMBR 1051 
MpdBd 9*7 
Seed 19*1 
Stock 1802 


2830 NL 
1246 NL 


■ FWEx 71.90 NL 
SecPhJ . 7*68 NL 
VrmpuarOGruup: 
Explr 3579 NL 
Exrtll 22.19 NL 
Gamin 7320 7278 
Wore 13 X 1 NL 
NoesT 4809 NL 
Prmas 3943 NL 
22 Iv I 1943 NL 
ODtvIl 9 JO NL 
OOvltl 23 X 9 NL 
STAR 1142 NL 
TCInt 3833 NL 
TCUm 3327 NL 
GNMA 9*9 NL 
HlYBd 9.18 NL 
ICOnd 068 NL 
SrtTr 1077 NL 
IndTr 24*2 NL 
MuHY W 74 NL 
Mulnl 11.96 NL 
MuLs HL 96 NL 
«IPM» 11^5 NL 
MuStlt 1840 NL 
VSPGd 726 NL 
«PH» J 756 NL 
VSPSv U *9 NL 

VSPTC 12 JS NL 
Wrtbl 1816 NL 
Weitai 15 X 3 NL 


Wtadsr 1823 nl 
fttapBH 1254 NL 
WMInt 959 NL 
WtdUS 11 H NL 


12 * 4 1*03 TotRet 2609 NL 

1973 21*2 Unlv 21.19 Nl 

12*3 13*7 Stratepie Funds: 

1606 1722 Cram 7.13 771 

7 £0 0 X 4 invsr *c 88 


NY Van WO! 11 X 2 
RPFSd 802 NL 
RPFEO 1971 NL 


7.13 771 WWW 
8<2 *8 WsfnEn 


InfeSc- 1325 1450 Sllvr 403 44C WrtBTd 1216 1329 

tnt Eff- 2851 2897 SlratnDv 2800 NL wood Strutaera- 

Iftvert 1122 1227 strol G 0 I ZL 42 NL dWMlATH Ml 

NYTx . 17 X 4 17*9 Strona Funds: . K - 

Optn - 11 . 15 12.19 inco 11*1 NL f|S Kh 

« 222SW ‘fvi 

rniVf 1414 Nl Taint). 1 X 97 Temi-a /JJ *09 


2*47 NL 
JLS 9 95 T 
19 J 3 NL 
1216 1329 


2290 24 X 9 TFHYr. 1*12 NL TdtaSh 1827 

use 1 *» TFInsr 1422 NL Toeapletan GreuP: NL — No lood (sofas 

24 X 5 29.18 USGtd Ud 1551 Fren 1520 14*1 Ant) 

11*1 12*1 - Vista 19 JS 21.18 Gtabel f 4151 6 - Previous day's 

2877 38 BS . Vovas 2156 ZU 5 Glob II 1374 1 5 JB Quota, r- Rademotata 

777 814 QvwSr 70*3 NL Grata 13 X 2 1*21 t+Oroa itVJv^Sriy. 

Jarre: QaertF 27*0 NL World 1571 02 *x-Fx<IMdand. 


PrecG 5 D Bto t 
73 ft 55 lBrt 1 
73 % « 14 s 

73 ft 45 9 i 

IM N Ot 6 
73 ft 71 1 % 2 

73 ft SB ft ft 
Te*OG 0 29 4 ft r 
m a k in 
2 «% X Mt 5 -M 
21 % 46 1 . 1 * s 

UCorb X I IM| 
20 ft 22 % ft 7*14 
UCorbO 75 22 ft s 
20 ft 10 17 ft a 
20 ft ES r i 
20 ft Mil 

non > 

20 % w m s: 

Sft ttt 5 -U s 
Aur J* «r Jut 
Nunon 59 7 % r 

Uto 40 3 ft 7 
52 % 65 IS -14 4 % 

62 % 7 B 5-16 7 ft 
17 % 2 ft r 

20 JO 15-16 Zft 
a 2 m ft iv, 
TO 29 r ft 

Am Cyr S 3 IK. lift 
64 % 60 Ai lft 

Urt a 17-16 4 

64 % 70 7 -U 2 

64 % 75 1-16 1 

*™e«p « »ft r 
54 ft 41 2 ift r 
64 ft 50 IS 14 
64 * SS 10 % II 
64 ft N S ■ 

64 ft 45 lft 4 ft 
64 ft 70 % 3 11-14 

* 4 ft 25 1*16 15-16 

Ara Horn 60 II 15 % 
74 65 lift r 

74 70 5 % 5 ft 

74 7 ! in 3 D 

74 m % Ilk 
74 09 r I 


SB 60 s ft s r Jkfcfat 17 % 1 7 -U r 

tomb 55 r r r ft lift 20 r 1 

43 % 60 r r 9-14 2 Sooat 25 0 r 

61 % 65 13 % 2 r 32 % 30 2 % 4 % 

63 % 70 to r<v> r 22 % 35 ft 2 % 

61 % 75 r t r r 32 ft 40 3-16 % 

umn 2 D r rn r r SyinbtX r 2 Vj 3 -M 1 % 

30 % 21 % r sft r % n% 15 r to 

SOW 25 5 % 7 ft r 1 % TRW so 30 M r 

30 % 30 I* 4 % 11-14 2 ft "% IS 15 % 17 % 

30 % is % Sto r r 90 % to 9 % ii 

BWieP 40 Sft 7 V. r r tort w 4 V, 9 

45 % 45 1 % 4 ft 2 to 98 % m Ito 6 ft 

45 % 50 7-16 3 % r r tort WS 12-14 r 

went 7 % 23-16 2 % r r tort no r 3 ' 

9 % 10 5 -M I to 1 % Tomtom 

9 % 13 % l-U 7-14 Zlb r 17 % 5 % r 

Mm- IS r r r ft 32 to 2 D r r 

Uto 17 % % r r r Mto»rtlto r 

.Uto » l-U r r r 23 to 25 % 3 

■ Trt 25 r 5 % r l-U Tandy >7 8 % 

30 % XT to 1 % to lft 36 to 35 3 ft 416 

30 % ft i % i r 36 % 40 %1 U-U 

3 mri B 116 r % r 45 l-M to 

36 30 l-u r r r TataCm 50 r ito 

Mopar d r 4 to 1 % nrrty 25 Jto r 

47 % a r 1 % r r 30 % 30 5 -U 1 % 

47 % ft r % r r USHItC IS r r 

Wei 40 5 r r r 10 % 17 % 1 % r 

44 ft«» r r r 1 rt% 30 %lto 

44 % SO l-M r r r USHCo IS 3 to r 

>SC 7 % r 1 % to Tl-U usu X Ito 3 % 

7 % M 1-16 to r r 31 % 27 V, u 1 3-16 

Tto I 3 rt r 9 4 % 1 31 % 25 l-M 7-16 

JortK 410 % r r r m a r » 

40 45 3 % 4 to % I USW 9 I K 14 r 

46 SO to 3 1 % 2 % 70 K rt% 

41 55 1-16 I r r 90 X 4 5 % 

MeDto 10 Ito r r r X M 0 13 % 

11 % 72 % Hi r r r X MS to T% 

Seotarf X 4 4 % r % 'Mi torn X 2 ft 4 

S% B ft 1 % 1 % 31 * 37 % 35 % lft 

33 to 40 1 -U Ml r r Wmlm 40 13 % r 

iotlld as 1 % 7 ft 0 -M 1 15-16 52 % 45 0 % 9 % 


4 * 619 % 18 ft mt 

7 ft 7 ft— ft 
Sft 4lk + ft 
11% 11%— ft 
16 16 
20 % 71 — ft 

18 ft 19 
27 % 77 % — ft 
9 % - 9 ft 
X 30 
17 18 

2ft 2% — ft 
21 28 
22 % 22 % — 1 % 
lift lift— ft 
4 ft 5 V.— % 
13 ft 13 ft— ft 
12 ft 12 ft + ft 
62 63 +lft 

70 78 +2 

18% T8%— 1% 
17 ft 17 ft— ft 
37 38 % + ft 

0ft »ft— ft 

20 20 —I 

22 ft 25 ft + 2 % 
19 1*%— 1 

12 ft Mft + 2 % 
8% 8to + ft 
12 ft 12 % + ft 


Option & price Colls 

34 ft 32 % r r 

Sift 25 2 4 ft 

Sift X ISM r 

DunBni 75 r r 

97 % 90 r 13 ft 

97 % 95 6 ft r 

97 % MO 4 % 9 ft 

* 7 % 105 2 ft r 

97 % 110 1 % r 

97 % 115 11-11 r 

1 97 % 120 ft r 

FtMlm 7 % r ft 

r 716 W r Mr 

2 Flrert 27 % 2 to r 

r 24 % 25 1 r 

l-M 24 ft X ft ft 

r Flaetw X r 7 ft 

r 27 % a Sft 4 % 

r 27 % 39 13-14 3 

r 27 % 33 S 44 to 

1 % GCA 5 1 !% 

r 5 % 7 % 3 -U % 

r Gowns 7 % r r 

r 12 % 10 r 3 % 

r 12 % 12 % 13-14 r 

1 12% IS ft ft 

3 Grace « n> r 

• 49 45 4 ft 4 % 

r 49 SO IK 3 % 

* 49 55 9 - 14 1 11-14 

l-M 49 60 ft ft 


4 >n— 

a srfi;. 

'K=! 


’sn-ivS 

5 ft— .ft ii- 


kii 0: f }: : : 

iKJs ;• . u' 


5 


r-% 

8% + ft ■ 

&+» 
15 ft + 1 % 
12ft— ft 
4 +ft— {> 
13 ft — st , 
«kfn 
62 ft +14 
23 %— ft 
7 ftr+ ft 
28 ft— ft 
6ft j- % 
26 

33 ft . 

1 

17 ft + ft 
29 % + % 


X 

. 1 

J. 


(Continued on Page 13) 


Option & price colls 


r l 20 % 
r I Boot F 


VU r 
to — r 


13 ft 1 11-16 
r 2 % 
9 % 6 * 


22 % M% S 

25 12 % r 

» 7 to r 

32 % 5 % 1 

X 3 4 % 

40 Tto 2 3 -U 
49 r 1 3 -U 

a ip* s 


r 44 % 35 

r 44 % 37 % 

% 44 % 40 

r 44 % 45 

% 44 % S 0 

r OrnnNY « 


19 ft 

17 % 

S 

• 

r 

r 


r 

IB% 

r ' 

9-14 

r 

9 

r 

r 

Sft 

7 

* 

ito 

2 % 

3 % 

7 Mt 

3 % . 

1 

9 % 

r ’ 

r 

11 % 

r 

r 

■ r 

r 

r 

M* 

1 % 

3 % 

r 

1 * 

3 % . 


43 ft $0 r 

tatai X r 

29 ft 22 % 2 

Sft a 15-16 

25 ft X ft 

25 ft s r 

intoeli a r 

29 % X lft 

29 to 35 % 

29 % 40 1 -U 

2 f% « r 

LXyT 12 % r 

»% 15 5 

- 19 % 17 % 2 % 

19 % S to 

19 % 21 % J-M 

LtnB 45 Ito 

Lotos a 2 % 

W 3 in 

Mott* w r 

Uto IS % 

Memo U r 

3 17 % r 


1 % 4 % 

7-16 trt 


» tt-M 

1 % 4 % 

% r 


s% gft 
-»to 5 » 

s Wrttae 
to W 6 
1 53 K 

r S 3 K 
t S» 
r aft 


1 3 % 

25 ft 28 ft 
15 19 % 
•to 19 % 
3 ft 5 % 
ft 7 ft 
S lft 


lft Sto 
to 23-14 
1-4 r 
r ft 


r May Aug May An 
7-14 AMR 40 lift 15 % l-u to 

13.14 83 * 45 Oft f ft lft 

2 % ^ » 6 % lft 2 % 

5 to Bft » 2 ft 4 % Sto r 

r ASA X r . r ft i 

i» ^ iJri* 2 % 

lft 34 % 40 to 2 4 % 9 

6 % 36 % 45 3 -U 13-14 r r 

r AtsCan so lift r r r 
r 71 ft 69 7 ft r 8 U 1 % 

to 71 ft n 3 ft 9 % 2 ft » 

r 711 * 751 ILu 3 % r r 

I 71 ft ■ 1346 lft r r 

1 % Arklo 15 r 3 r r 


3 -M lft HaflFB X r r 

2 ft 4 to 21 % 22 % r 3 

r r JTW X ft lft 

1 r LPbcd 21 to r Sft 

r r 27 % are r 5 ft 

r r LuPac 27 ft r 4 

r Ito 27 ft a 3 - 3 % 

ft 2 % 27 ft » 544 1 ft 

I r 27 % x % r 

3 r MACOM 

r r 12 % r r 

r r M 15 lft 2 ft 

U 17 % % i% 

r r 14 B ft % 

3 -M r NEW 35 r Sft 

* » 2 « » « 

r r 43 ft 49 1 % r 

r ft NMadEn 

to 1 % 17 % 7 r 

3 ft 4 24 % a 4 % r 

4 K Sft 31 % 22 % 2 7 -U r 

r t 2*16 33 1 j 

■ r kovo 25 s r 

% r 29 % a 1 % t 

% 1 % 29 % 25 r to 

1 % r OOECO 

. r r 12 % r r 

1 -U to 11 K u r r 

lft 2ft tom. 90 17% r 

4 4 % 44 % SS 13 % 12 % 

r r 64 ft to 7 ft ” 

r r 46 ft 41 3 V, s 

r r 46 ft 70 lft 2 ft 

r 3 % PNIPt 7 % r 7 

r r HI* 10 ij. w 1vt 

r r 10 ft 12 % m« « 

r to Ml* is l-« J 

r r Ptatay a 12 % " 

r 3-14 67 % N r 10 

r r 67 ft 45 « 6 % 

to 2 ft 47 % W 2 r 

3 %. 4 % 4 JH M to r 

r % Rmgb 23 % f T 

r r 33 ft 25 » r 

. / r 33 ft 20 4 ft s 

Vto ,: 5if 25 * «m* i% 

*% 2 % 3 m « r a* 

s r RDVDut B r r 


» , r 2 % 59 ft 

r M 4 r nwiini 

6 ft 11 - 161 13-14 37 ft 

3 ft J r coartl 

1 -U 6 % r 30 ft 

ft r r 30 K 

C r so* 


% r 

lft 2% 
to 1 S-U 

6 4 ft 
Zto 3 % 

% Ito 
5 -U r 

Tto r 


1 2 

J% - r 
9-16 1 

Ito 1 lft 
Sft r 

9 ft . r 

ft t 


ft 5 -U 

% ll-M 

2 % 216 


r l-M 

5 

'$ 

* r i 

r M 4 in 

7 ft 7-16 

«1 1 % 

3 ? r 

i% % 

' i% 

2% r 


r Mocv 
16 <s% 

, 45 % 

l 45 % 
t Piber 
4 54 ft 
r Mft 
r Sift 
r 54 ft 

r PtiMor 

r in 


1 fO 

3 

r 

r ‘ 

V f 1 

« 

Tto 

r 

T • 

r 

45 

7 % 

r 

r 

T 

X 

2 % 

r 

1 ». 

r ■ 

a 

11 U-U 

r 

r 

70 

Mft 

uto 

ft 

■r f • 

a 

11 

12 

ft- 

t 

■ 

6 K 

9 ft 

3 

7 

as 

4 

6 % 

4 % 

X 

90 

2 % 

r 

r 

r . 

os 

r 

Tto 

r 

r 

12 % 

1 

1 % 

ft. 

rn • 

15 

ft 

ft 

2 ft 

9 ft < 

T 7 % 

ft 

*16 

r 

f • 

40 

3 % 

r 

1 

iir . 

« 

lft 

1 

2 ft 

p ; 

X 

% 

ito 

r . 

r' ! 

5 

r. 

S -16 

r 

Itt 

7 % 

r 

r 

9 ft 

r ! 

X 

«to 

0 

to 

'■ 1 

37 % 

3 

r 

r 

r \ 

41 

2 ft 

I 

Sft 

r . 

45 

ft 

Ilk 

r 

r . 

s 

r 

irt 

l-U . 

r 

Tto 

1 7-14 

lft 

7 -U 

* . 

10 

7 -U 

to 

2- 

r 1 

12 % 

r 

*14 

r . 

r ■ 


to- 
il _• »- 


t0 4K 

« 2 7 -U 
X r 


5 1-14 S 

r to 9-H 

r 13 . 14 - 1 5 -U 


3 ft 3 

1 ®> 2 13-14 
to lft 
» 15-14 
l-u r 

Ito 3ft 


1 17 % 17 % 

r 17 % a 

m my aft 

4 ft Avnrt- X 
% 23 V. B 

7 Wft 48 

r 31 ft 45 

r Brthr 19 


to 13 -M 
3 -U M 4 
l-M ft 
3 % 9 % 

ll-M r 
ft to 

ft % 
31k 4% 


10 K 17 % 1 15-16 Sto 6-16 
lOto X . to 1 T-U 1 816 


r 

r MvioR 

19 

r 

r 

1-16 


Wft 

an 

9 -U 

to 

r 

r 

r S 

17 % 

4 ft 

Sto 

r 

u 

Corarw 

u 

■4 

4ft 

3-16 

r 

ft a 

a 

2 ft 

Sto 

3 -U 

in 

Mft 

ITnlU-M 

Zto 

% 

1 -U 

r 22 

22 % 

ft 

2 ft 

19-16 

m 

10 ft 

X 

13-14 

ito 

9 

3 -U 

i% a 

a 

ft 

Mi 

r 

j* 

llto 

22 % 

■ r 1 l-U 

r 

1 U 

3 to NatvrSy 

n 

2 % 

3 % 

T 

r 

Cotaru 

X 

UK 

r 

r 

H 

6 ft lift 

12 % 

% 

lft 

to 


. . 49 % 

40 

a 

r 

t 

f 

r 11 % 

u 

ft 

1 -U 

2 b 

e 

- 49 ft 

49 

Sto 

7 ft 

7 -U 

t 

r llto 

a 

r 

ft 

r 

r 

4 fft 

X 

2 % 

4 

ito 

f 

r lift 

25 

r 

1-16 

r 


toft 

- a 

ft 

2 ft 

r 

VH 

lft Ptwiaa 2 Z% 

6 % 

r 

r 

r 

Con B 0 

X 

r 

r. 

T -16 

1 « 

9 90 ft 

a 

3 % 

r 

r 

Vfc 

42 

40 

3 % 

3 % 

r 

f 

6 % 20 ft 

X 

% 


-an 

r 

42 • 

■« 

% 

ft 

r 

r 

r 21 ft 

X 

r 

l 

r 

7 W 

CMVt* 
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Slowly but Surely, Secretive Cargill Gets Bigger 


(Cootiooed from Page 7) 




-» i ?' , '3rn 


*s 'P'aap 
i. '.p -vo- 


cal downturns, it has not fufly fructose com syrup and finishing 
studded the company from the cf- soybeans for animal feed. 

{ecu of the U.S. grain-export There have been other reasons 
slump. The 1980 Soviet gram em- for CargaFa astounding growth, ao- 
bargo, the rise of the dollar and the cording to some in the industry. 


move into higher- value-added MZQan in the three-man office of Cargill advocates a safety net that 
grain operations, making high- the chairman are two nonfanriiy does not inflate prices, 
fructose com syrup and crushing members; Mr. Saunders and James Many farmers agree that the gov- 
soybeans for animal feed. R. Sricda, who became president eminent should let the market act 

There have been other reasons in 1984. more fredyto determine prices, as 


“They have gone heavily mto 

ng-ran gg thinbmg atlfl phmmriB .” 


Others are skeptical. “The pro- 
am they propose seems to be for 
£ benefit of CaralL” said Thom- 


slump. The 1980 Sowt gram em- for CargaTa astounding growth, ao- StiD another secret to CaigUTs ^ on 8 35 farmers have a safety net. 

bftrgo, the rise of the dollar and the cording to some in the industry. snocesst radtistiy pay, is its Others arc skeptical. “The pro- 
Trnrd .World debt crisis have “TMy have gone heavily mto global information system. The gram they propose seems to be for 
gniarf the <ft***«* The dump has long-range thinking mfl plarrmr i ^ ” company’s far-flung represents- benefit of CargOI” said Thom- 
bitten into profits at Cargill, which said Dwayne Andreas, a former dm can give it a 24-hour jump on as Stahl, a farmer in Edinburg. flli- 
handles more than 20 p er cent erf Cargill official and now chairman its competitors by reporting a no * s > who recently attended a fo- 
US. gran expats. of Aidia-Damds-VGdbmd Co, a storm that damages crops in China, mm where Cargill officials spoke. 

U.S. grain exports fdl to 3.8 bil- major rivaL “They have reinvested a flood in Brazil Of political unrest “They’d set it up to get the export 
hon bushds (134 billian liters) last almost all their earnings in their in Africa. This allows the company market back, but what will we do if 
year,from5biIBaibtishdsm 1980. business. The family hasn’t asked to hedge quickly against currency the farmer ends up with iess io- 
AS a result, Cargill’s net income in few any dividends crf oansaquence.” ffiictuationsortorush to boycom- cope? I worry about me and my 
recent years has often dropped be- Its private ownership gives Car- modifies in Tn flfo or Indiana at gjj neighbors first; then I worry about 
low thestroog levels reached in the g31 ooraonfinaiy freedom to ton- advantageous price. CargflL” 

booming exports of the late 1970s. vest its funds. Since 1981, it has tv- dux nafnr officials insist that their 

In its terse and drvIancuaBe. the reinvested 87 oercem of its cash interests and those of American 


year, from Sbflfion bushels in 1980. business. The family hasn’t asked to hedge quickly against currency 
AS a result, Cargill’s net income in for any dividends « consequence.” flnctuationsortonish to boycom- 
recent years has often dropped be- Its private ownership gives Car- modifies in Tn flfo or Tnrfinng at & 
low the strong levels readied in the gill extraorimaiy freedom to rem- advantageous pri”* 
booming exports of the late 1970s. vmfrsfnnds. Since 1981, h hu The prospectus dies the perfor- 
In its t re and d ry language. the rpnvra^ W jwcm of ns cash mance^ rfSmwnm. aka^wSb 
company's Eurobond prospectus flow, wnhS46 3.5 nnffion going mto ^ ™ . ?1_7 


company's Eurobond prospectus flow, with $463.5 nxfflioa going into nf fanners are one. They say it helps 

describes its grain results as “de- capital investment last year. Only 3 aS^finandal farmers when Cargill builds up us 

pressed compared to previous percent of the company's profits F -_ n* «port mari»ts and tries to keep 

years" and notes that “excessive are paid out in jfrridends. costs low so it can undersell other 


prospectus flow, with $463.5 minion goi 
Its as “de- capital investment last year. 


peutioQ have reduced margins.” pand mto depressed commodity 
‘Thepro^ctedK.SMiin- ££*»*. LaHISrf flu lhai 

come >V^77 mflSoo for fisoj ere big ptyofb for AEng out the ““'"P^pera.l.loCOl.l 
1985. but this fignre would have badphases of a cycle. . 

been lower than 1984*5 earnings of "The private company can take a Ask f d , why wapess had un- 

yrMt-V- mnt««n had the company longer view of tlringsr said Mr. dniiqg tbs tune, Mr. Mac- 

not benefited from a one-time ua Saondeis, the vice to Milan said scornfully, “We don’t 

gain. which Mr. MacMillan added; at what happens in our busi- 

The falling exports oeate over- “Public companies can do (be m six-month periods.” CargiD 


gain. 

The falling exports oeate over- 
capadiy problems for CaigOl, with 
its armada of 430 barges and 23 
ships and its 340 grain elevators. 

“If you’re vertically migrated 


; exports oeate over- rubuc companies 
items for CaigOl, with same.” 


me." official* focus on r olling five-year 

Most public companies, howev- averages instead . 

, are waiy of the fcast-w-fanrine But Mr. Spicola, 55, Cargill's 


Cargill progresses. 
Saunders. 


Last Week's 
AMEX 

AMEX MOSf Actives 


ships and its 340 grain elevators, er, arc waiy of the fcast-or-famme But Mr. Spicola, 55, Cargill's 
“If you’re vertically iniegrated swings of the farm commodities president and chief operating offi- 

and business turns lousy, you take business. The major exporters of oei, said, “Our US. agricultural 
a rap at each level due to unused Ame ri can grain are all privately businesses, particularly those rclal- 
caparity, in wmebousing, transpor- held: Cratineatal Grain; Bunge ed to gram, are, if anything, not 
tation, crushing, selling,” said Onp.; Louis Dreyfus & Co, a doing as well as a year earlier.” , 
Richard L P exmril, a former Car- French company, and Garnac, an Caigul officials attribute this to a 
gfll official who is executive vice affiliate of Andit, a Swiss compa- projected decline in exports for this 
president of the National Gram ny. year. Grain exports, they say, may 

and Feed Association. But none has managed to grow drop bdow 35 billion bushels. 


and Feed Association. But none has managed to grow 

Cargffl says that grain exports as large as Cargill. “There’s one 
viD stay depressed until Washing- word to ex plain CargQTs success: 
ton adopts a farm policy that helps Management," said James R. 
the Umied States oanqsete better Good, a retired Continental execu- 
with other exporting nations.' five. CargflTs 55-year-old manage- 


Mcanwhik, soybeans are mired 
in a shmm. Japan, a big importer, 
has turned to Brazil for much of its 
soybean meaL Malaysia has put 


with other exporting nations.' tive. CargHTs 55-year-old manage- world markets in disarray by 
“We are suffering from some of moit program is considered a chnrmwg out huge amounts of 
the same problems that the Amoi- training ground for the whole in- palm ofl. "The edible ofl. marfeat is 
can farmer is,” said Walter B. dustry. much like the petroleum market,” 
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AMEX Sales 


can farmer is,” said Walter B. dustry. much like the petroleum market,” 

Sa u nders, 63, CaigSTs vice chair- Mr. Good also landed CaigOl for Mr. Spicola said, mwmnig not very 

man. “We tike tire same thing that allowing ncrnfamOy professionals good right now. 


the farmer does: Big demand, big to help run the company.“AII of In meetings with farmers, in lob- 
exports, high pioes, all the firings these fanrifies run out of talmt at bying on Capitol Hffl, and in pam- ACER'S 
we don’t have/’ times," he said. "If they don’t get phlets, Cargill argues that the best 

Caipll grew slowly and fitfully some outride professionals, they’re way to raise gram prices over the , 

until the 1970s, when sales sodden- in trouble.” long term is to increase exports. | 

ly started to shoot up, from $2 2 Still, he praised Mr. MacMillan, And the best way to push op ex- 

biffion in ‘1971 to $11 trillion in who started as a trainee in 19SI and parts, it says, is to revamp farm , 

1976 and to S2&5 bQfion in 1981. became drkfexBcritive 25 years lat- pdtkies that infl«ia grain prices ST 
The major reasoos: A grain shot- er, as someeme “who got there above the levels charged by other ™5°I£S 
age in many natiois and Cargjfl’s throng ability.” Joining Mr. Mac- nations. For hard-pressed fanners, JSJKI E2 


Tolot tor meek 
WMk an 
Year aso 
Jan 1 to dote 
1985 io dole 
AMERICAN BONDS i 
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6240M00 

5a74oms 

30510000 

876JS7tL00G 

609^70000 

18.100000 

9J10LOOO 
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TM» Wk Last Wk 


Unctwnoed 
Total lituos 
Now Htohs 
Now Lows 


337 381 

474 4DJ 

117 141 

938 933 

155 105 

34 18 


ESCORTS A GUIDES 


INTERNATIONAL 

ESCORT 

sauna 

USA l WORLDWIDE 

Hoadoffioe in Nnr Yoric 
330 W. 56th St, N.YjC 10019 USA 

212-765-7896 
212-765-7754 
MAjotaraT and 

CHKK5 ACCHn® 



INTERNATIONAL CLASSIFIED 


(Contmaed From Back Page) 


ESCORTS Sl GUIDES '! ESCORTS & GUIDES I ESCORTS & GUIDES 


GBCVA ESCORT 

SBMCE. Tot 46 tl SI 

SHADOWS CSCOCr SERVICE 

C-ntfij oordl- 23X3019 - 2S0Wffl ZURICH 

Carofaw Eieorf SonioeOl/253 61 74 

REGENCY NY bcow sbmce 

nkWklVV ■ 111 Hotdhrow end Qottrd London. 

WOtlllWSX ESCORT SBtViaE Go* Caret Tot 235 2330 

212-S3S-S027 or 7S3-TS64 


7996 I ******GBdEVA BEST 

BCORT SBKVKX. 022 / B6 13 95 





★ LONDON ★ 


402 7600 or 499 2225 


LONDON 

BBjGRAVIA 


Tab 736 5877. 


ARBTOCATS 

landM bear* Sanfoo 
128 %a« St. London W.l. 
All ittojor OadTcords Aaopad 
TS 437 47 41 / air 
12 noon - iml niohf 


. some oia hook Btoar 

a Goido Sonwo-Tob 06/5W 2604- 589 
1146 (Fran 4 poi to 10 pn) 



* PARK LANE* 

London Escort Sanies 121 02t3 


** Z U R I C H ** 

ALEXIS BGOKT. 1H: 01/47 55 «2 


GENEVA * BEAUTY* 

Baxr aatviCE. 022/29 si 30 


ESCORTS & CLTDES 


FRANKIUrr -EVA’S ESCORT & bw 
d service. TbI 0fi9/44 77 75 


FRANKFURT “TOP TEN" Ewart Ser- 
vice. 069/5960- S2. 


fUANKRIBT SYLVANA ESCORT + 
travel service. Tel 069/S? 74 338. 


LONDON 0HKA BCORT Service 
Tet 01-245 1017. 


lONDON ntUHE BCORT Seniat. 
T«t 01373 B849. 


MUMCH - CONCORDE BCORT Set 
vica Tet 91 84 59. 


VJHWIA - DBjio± EtcofT Service 2S- 
1S243, from 8 tun. 52-29-16 


flW£5^ OtANrAL,E5CO«T S-r 
wok Td: 02/520 23 65. 


MKai ANN BCORI ^vini. Td- 
02-733 88 O. Credit cords accepted. 


OtARUiC GENEVA GUDE Service. 
Td: 201-859 


DtSCBMNG BCORT SERVICE. Ian- 
don Td: 01.961 0154. 2pm -9 an. 


HtANKHJRT. 5USANNPS BCORT 

Service. TeL 069/84 48 75 or 84 48 76 


nuMmier jb#jt escorta iw 

■wvice. 069/55-72-10. CnxBt conk 


GB«VA - HaJBVCE ESCORT service. 
Tet 36 29 31 


HAMBUBG44ADEMOiSai£ Escort 
Agency. Hanburq. TeL 040/45 31 28. 


HEATHROW LONDON ESCORT Ser- 
vice. TeL 994 6682. 


LONDON O0BUAL GUIDE Service. 
TeL 01-243 1442 


LONDON PRIVATE ESCORT Sense*. 
Tefc 01-681 3908 


** ZURICH 558720 ** 


LOfJDONSWHBH BCORT Sennca 
Tefc 01-834 0891. 


LQNDON_ SCANWNAV1AN Eicot 
Service, id-. 01-569 3177 


MADRID SHOT feewt SenAx. 
262696Z Craft cards. 


MADRID IMPACT escort and guide 
setviee. Mu/birvjuat 26} 4U2 


IONMN BCORT AGENCY. 
Td: 935 5339. 


LONDON BCORT SERVICE. Tefc 937 
6574. 


ATHENS ESCORT AND GUC£ Ser- 
vice. Tefc SOttm 


LOPDON HUNCH SPEAJONG Escort LOMSW GS4IE BCORT Servtce. 
Service. Tefc 01-589 4900. lpm-llpm Td=37P715i. 


IOM30N BUCK ORCMDEicort Sen AwUUBSCAN Etcart Service Evc/y- 
vice. Tel: 01-727 2201 wherd 800-237-0892/613-9217946. 
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ACROSS 

1 Denominations 
6 Vestment 
10 Toward the 
mouth 

14 Barton or Bow 

15 Mountain goat 

16 Fishing rod 

17 Test 

18 Lends a hand 
20 Fauvist 

painter 

22 Dry 

23 Wild plum 

24 Take off 

25 Collections of 
anecdotes 

27 “O, is me 

Ophelia 
29 Peeve 

33 Place for a 
guinea pig 

34 Groom's party 

36 Slight 

37 Street sound 

39 “ Vernier," 

0. W. Holmes 
book 

40 Smell 

(suspect) 

41 NE Asian river 

42 Garret 

43 United 

44 Ceremony 
46 Mil. landing 

craft 
48 Jug 


49 In a canny 
manner 

51 Mora ys 

53 Carbon 14, for 
one 

56 Hit the celling 

59 Creates 
casually 

61 Cleave 

62 Ending for 
pluto or demo 

OSPt.ofa 

monogram 

64 Mountain 
nymph 

65 Leander’s 
lover 

66 Tennis units 

67 Loy of film 

DOWN 

1 Confidence 
game 

2 “Bom Free” 
lioness 

3 Searches for 

4 Follows 

5 Authority 

6 What the time 
is. at times 

7 Kimono 
accessory 

8 Singer-actress 
Midler 

9 Switch 

10 “The Student 
Prince,” e.g. 


PEANUTS 

/don't look now,' 

j BUT SOME PEOPLE 

V ARE WATCHING VOU. 


I THINK THEY RE 
BIRD WATCHERS... 


lif.-j QUHIMMFwkmGwMnM.I 


MOW EMBARRAS5IN6 ! 










|48 I II HI 


| SO I 1 82 


1 60 | ^■61 


BLONDIE 

Hi THATS what X 
Hr LIKE TOSSE r 


[NWCHILCWEN GIVING 
1*7 IOO % EFFORT Jr* 


AT WHATEVER 

Twev do ^ 


sa^ 111 j 


[JUST LJKE_~; 

Itheir paths? 


% 


11 Betsy or Diana 

12 Dismounted 

13 Gainsay 

19 Swarming 

place 

21 up (get 

control of) 

24 Hurls 

25 Place of 
worship 

26 Ruth's mother- 
in-law 

28 King OlaTs 
capital 

36 Jilts 

31 Tropical vine 

32 Enroll 

35 Islets 

38 Relies on 

39 Word 
omission, in 
grammar 

45 African lily 

47 Country 
music's Ritter 

48 Queen of 
whodunits 

56 Sierra 

52 Downs or salts 

53 Yen 

54 Hot under the 
collar 

55 Glacial ridges 

56 Newts 

57 One of the 
Martins 

58 Earth goddess 

86 to be tied 


BEETLE BAILEY 

the important -min© 

TO REMEAA0ER IKl LAMP! US. 
\£> TO RELAX YOUR ./ 
WHOLE BOPY i 





X KNEW BEETLE 
woulpbegoop/ 
V AT THIS / 


®Neio York Tones, edited by Eugene Maieska. 

DENNIS THE MENACE 



1 CAffT TELLTH6 DIFFERENCE BETWEEN A 
SNAP, A CRACKLE AN' A POP [' 


THAT SCRAMBLB) WORD GAME 
9 by Henri Arnold and Bob Lae 


Unscramble these (our Jumbles, 
one letter to each square, to lorni 
lour ordinary words. 


ELTAM 


PONCA 




ANDY CAPP __ 

° 1' IL2 4 T&i/THgStiaTg OFTHlS PLACE/] 

- 3 *« — ircnnnH you promisas that n=r -< 

— ■ — al — J rM-^ JL. seunHaroPFiNSHOwETODO) 

M-inn r ~ NCUR LUNCH YOU'D 

r J ~g HEIPwjCAraJSID— 

* 5 


R3KPeTeSS0*CE. 
PUO-PVEONW 
BEEN IP HALF . 
AN HOUR, 

NOT HAU= WWl 
THROUGH THE J 
7 EKPERVE T/ 


bJ WHAT'S UP 1 ** 

K\wrrH«fiffP/ Qicf 




■*/*. 4-7 1 


VIZARD of ED 

f \m&6 (ft, ^ 

WHArcorouWMr 

V ■BBPWHRHpi 

V smop? y 


^zmtrJ vMr/S^m I 

Slhw i 

earn* 


faftingp- 

HOT SAY 




HEX MORGAN 


WHEW THE 
. MAM REFUSES 
TO RELEASE 
BETSY, REX , 
MORGAN 
FOLLCWS 
THEM INTO 
THE 

ABAHDOWEP 
BUILDING ( A 


GARFIELD 

I ( I HATE PARTLY 

( CLOOPV RWS 


ALL EI6HT-- 
Of HER AND 
K WILL GET 


LET GO 
WO ONE 
KURT? - 



fHMt TO 7 ttr 

CM. Ber&ys 




rBR^E/i 


WHEN ITS SUNNY, I’M HAPPUJ ( ON A FARTLV CLOUW MW 
> WHEN IT5 CLOOPV, IM SAP > P( I CAN USE UP A WEEKS 
V-v _ A ^ ^ V' IS WORTH OF M00P6 J 


books 


BOHEMIAN PARIS: Caltarc, Poli- 
tics, and the Boundaries of Bour- 
geois Life, 1830-1930. 

By Jerrold SdgeL Illustrated. 453 pages. 
Elisabeth Sifton. $25. 

Viking Press ; 40 West 23d Street, New 
York, N. Y. 1001 0. 

Reviewed by John Gross 


# *: 

mia,” the half- world of street entertainers, vag- 
abonds and the floating Parisian 


— , unris iar, u 

«I>OHEMIAN" is (he common French _“boarecds 
J> term for gypsy, a.rdic of the eprajewis - catisat dis 


assumption that Gypsies originated m Bobe- 
mia — much as the tom “Gypsy” itself en- 
shrines the equally erroneous raef tint they 
originated in Egypt For centimes nootema 
was also synonymous with die Paris under- 
world. It was in the 1830s that it began to bo 
applied to theworid of unconventional 
artists and picturesque dropouts, and im 1849, 
with the successful dramatization of Henri 
Murgefs newspaper deetches about hisBobe- 
mi‘nn friends, this became its predranmant 
meaning. “la vie de BeM/nT was lamKhedon 
an intc r nn h rynfll career that culmin a t ed m Puo- 
canTs opera. , , 


If Nbnger’s BtAemia was a real place, a 
distinct pocket of society, it was also a state of 
mind To trace the history of the concept is to 

1 » * 1 ■ 1'f^.lAr MO QthtlUlK' 


as rival versions of Bohemia compete and rival 
judgments are passed on it. It makes a compli- 
cated stray, even if it is confined, as is Jerrold 
SdgeTs “Bohemian Paris,'’ to the original 

headquarters of the fabled realm. 

Fortunately, SdgeL, who teaches history at 
Princeton, is well equipped to do justice both 
to the intcflecmal topopaphy of Bohemia and 
to its emotional dimate. He proceeds by means 
of case studies and vignettes, beginning with a 
portrait of Mnrger, wbo turns out to have been 
a careworn figure, plagued with uncontrollable 
facial tics, constantly watering eyes and other 
ailments. Murger’s enthusiasm for Bohemia 
was more qualified than legend might lead you 
to suppose. 

The other writers and artists conridered here 
range from Baudelaire (tqecting BohcmianiRm 
for its tawdriness and disorder, but a Boheam- 
dn in spite of himself) to the novelist Maurice 
Barr&s, in whom a tenderness toward Bohemia 
managed to coexist with rightist natunaHaoL 
The c ar ee r s of Verlaine, the Bohemophohic 
Goncoiirt brbdiens and the cabaret singer Aris- 
tide Braant are passed in review. . 

There are chapters on the politics of Bohe- 
mia in the revolutionary yens 1848 and .1871, 
and a fascinating account of the connections 
between artistic Bohemia and “the other Boho- 

Sdutkm to Friday’s Puzzle 


QfDQB □□□□□ HQHa 
□BQH □□□□□ aEIH13 

QBatDQQ anaQaao 
Bond nnEia 
□□□□aaaa maasna 
BDQQQ 3130QQ 13001 
BEDE 00000 □□□□ 
BOB 0D0QH □□0D0 
mnnnmu anaan 00 a 

G0Q 0 0BBB 
EC3BQS0E2 0000010 
□BQ00O0aaa000Qa 

□EDDfl B000O □□□□ 

BDHO 03QB0 00BC3 


rnai suura»” "j r-— ; — « 

variety of obscure trades, 

Unwieldy though fee stray sometnnesbfr- 
comes, it is bound tMether by a recunentime 
of argumeaL Bohemia, Sag confonds, was a 

bypro^^ forces th^wa^ronakingsoaety . 

at large, in the wake of mdustna li7gifaon ami - 
the FraMRevdutiraL It was a protest agamst 
the tconmh ot the market economy (m art as . 
Tp.irh aTmywfaercdse) that reflected many of 
the individualistic values it daimed to spurn. 

Thus far, there is nothing particularly noyd 

*Tb<xrrgeafeb6hem^ u 

of critical disdain. Where Seigd break s new . r 
ground is in treating it as a mwe ae less neutral 
jabd, ance he sees Bobamamsm not as a - 
pseodo-rewrfutiooary movement, but as an 
acting-out of ambivalence and sdf-dsoovtay 
w ithin the middle dass. - _ _ , 

Again upwn ; — has interpretation of- 
Courbet is a dear-ent exampde — he portrays 
avant-garde artists as criticizing the bouxgeoi-. 

sic from the mside^lestingnew possHnlities on- 
■ of their middle-class audience, and . 

teaming how to exploit that highly marketable 
commodity, antiroouigeois notoriety. 

While his thesis is persuasive, it has to be . 
qualified. As he shows,' fra example, contem- 
porary o bs av er s were ‘not altogetba: wrong 
when tbty detected a Bohemian dement in the|*_ 
Commune of 187L There were leading Conh T 
munards who had crane up, so to speak, 

♦hmaigh th«i ranks nf Bnhaniia — moStOCHabiy ■ 
Raoul Rigaut, a. ■ flamhn yant ifanwai of the 
Latin Quarter under tfie SecondEngare whom ’’ 
events transformed mtoanunyieldmgly harsh ■ 
Communard pref ect of police. (He is reported 
to have said ‘Ttevototfonaiy laws are never 
severe enough.”) 1 

. A mrae' sympafltetic figure, Jules Va&is, 
wrote a fictional trilogy in^ winch he^ presented 
the fV w Hm u ne as the lraiged-for outcrane and 
die 'dramatic fulfillment of his own passages " 
thmngb Brfieima.” . 

To the « imt that they pledged themselves 
to a rigid political doctrine, Seigel mggestt, 
such wmiimI to be Bohemians, since “in - 
Rnhemia every social identification was imder- Jk .■ 
mined by a residue of refractory individual- - " 
fsm . ? Yef k it really possible to sever the links 
. between Bohemiamsm and revolutionary poli- 
tics so nditly? In the contemporary world, 
rev ointfimai y movements, even when they call 
themsdvea Marxist, often seem to owe as mudi 
to Rnhatnin (in the guise of “cultural politics^ 
as tiiey do to Mamon. 

Tboe are times when Seigd’s argument ; 
mi ght bftlwac mngested if he oould temporarilv . 
discard the tenn^^ranian” — as most of the 
figures hewrites about did, at any rate from the 
later 19th century on. But to die extent that he 
egfhHafaes continuities between Bohetma and 
its avant-garde successors, it is hard to see what 
other term could have served him as wdL 

Nor, fra that matter, does his book stand or 
M by its thesis, ambitious though that is. It 
. also deserves to be read for the abundance of 
carious inf ormati on it contains, and the drill J£ 
with which it explores an ever-interesting tract 
of cultural history. 

. John Grass is on the staff if The Hew York 
Times. 

Series on U. S. Ardiitectiire Planned 

New Yak Tima Serna 

NEW YORK The U. S. affiliate of Ox- 
ford University Press Is to publish, - startmgin. 
1988, a 70-volume architectural series, “The 
Buildings of the United States." A vohxme for ' 
each of the 50 states and 20 major cities is' 
.planned. 


By Alan Truscott 

O N the diagramed deal, 
from a recent tourna- 
ment, North-South reached 
the safest game contract and 
South found the safe way to 
bring it home. 

The opening one-diamond 
bid followed by the jump to 
four hearts suggested a very 
strong red two-suiter with dia- 
monds longer than hearts. 

The opening spade lead was 
ruffed, and South did not 
make the mistake of trying to 


BRIDGE 


draw two rounds <rf trumps. 
Instead, he maided against a 
four-one split by taking the 
heart ace and thenplaying dia- 
mond winners. Inis insured 
that he would keep control; the 
defenders were welcome to 
take three trump tricks when- 
ever they chose 


Notice that five diamonds 
would be slightly inferior, a L Mcrtn ad 

though it succeeds as the cards n» bunog: 
lie: with the hearts divided W * 1 
four-one. South needs an even J £ ^ 

diamond split v«tM it 


NORTH 
*Q7S2 
OA7S 
0 75* 

*863 

WEST EAST 

♦ AKJ983 *M«4 

VS 9KQ1Q8 

♦ 1(1 0 V 8 

♦ J 9-4 2 * Q JO 7 5 

SOUTH (D) 

U 134 32 
O AKQJ32 
* A K 

North ad Sooth were alaaahic. 


West led the spede king. 


UMRAIB 


DEECCA 


WHAT THE 
OYSTER PIC 7 WHEN 
a*kef WHERE ALL. 
HIS PEARLS WERE. 


Now arrange the circled letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 


Answer he 


Thundoy’i 1 


(Answers tomorrow) 

Jumbtes; DOUBT PLUSH BROGUE SEAMAN 
Answer Wttat the male of the species was suffering 
from as he was about to get married— 
GOOSE BUMPS 


WEATHER 


EUROPE Hieif low 

C P C F 

Atearve 17 63 11 S2 r 

Amsterdam 9*1X0 
Athens 18 64 IS 59 hr 

Boredom 14 57 4 39 O 

Bderade 23 77 tl 52 a 

Berlin 6 43 2 36 O 

B result 7 45 2 36 d 

Bucharest 23 73 7 45 d 

Budapest 21 . to f 48 d 

CoMntwoaa 6 43 0 32 a 

costa OH Sal 14 ST W 50 r 

DabUa 6 43 4 39 d 

Edlatmrdi 5 41 2 36 If 

Ftorance IB 66 7 45 d 

Frankfurt 7 45 0 33 d 

Sooeva 5 41 1 31 sw 

Helsinki — — — — no 

Istanbul 15 59 6 43 d 

Los Palmas — — — — no 

Lisbon 16 61 W 30 d 

London 6 63 1 34 o 

Madrid W 59 4 39 r 

Milan 15 59 10 50 o 

MOSCOW 6 43 I 34 0 

Munich 4 39 I 34 o 

Hkx 15 59 11 52 r 

Oslo 4 39 D 32 0 

Porta 7 45 1 34 o 

Prague 5 41 2 36 a 

Reykjavik 6 43 3 37 o 

Rente 17 63 6 43 e 

Stockholm 2 36 -2 28 d 

Strasbourg 7 45 2 36 sh 

Venice 14 6t » 46 el 

Vienna 12 54 6 43 a 

Warsaw .7 45 4 39 r 

Zorich 4 39 0 32 0 


Boltina 
Hooo Kong 
Manila 
New Delhi 


Singapore 

TflfiNri 

Tokyo 


HIGH LOW 

e f e f 

27 81 24 75 O 

23 73 8 46 fr 

25 77 20 68 d 

34 93 25 77 O 

32 90 U 59 flr 

II 52 5 41 fr 

24 75 IT 32 fr 

32 90 24 75 a 

72 72 16 41 O 

10 64 4 43 O 


29 84 9 48 

38 86 20 6B 

25 77 11 52 
20 48 11 52 
24 75 14 57 

30 86 28 82 

26 79 W 41 
26 7V 15 99 


LATIN AMERICA 

BMOOSAITOS 26 79 10 SO 

Caracas 33 91 21 70 

Lima — — — — 

Mexico aty 26 79 11 52 

Rio de Janeiro 32 90 24 73 

NORTH AMERICA 


Reykjavik 4 43 3 37 a ■■■ — — 

Romo 17 63 6 43 e Ancbaraea -6 21 -10 14 nr 

Stockholm 2 36 -2 26 d Attasta 27 81 15 St oc 

Strasbourg 7 45 2 36 <h Boston 7 45 4 39 r 

Venice 16 61 8 46 el Chicago 17 63 6 43 ec 

Vienna 12 54 6 43 a pmw 19 66 1 34 fr 

wareaw -7 45 4 39 r paintt 17 63 14 57 oc 

Zurich 4 39 Q 32 0 HomMe 29 84 22 72 pc 

MUDDLE EAST 5 « u ” Sh 

Ankara 23 73 8 32 fr Miami 26 79 21 70 fr 

Betrnt — — — — no M ta BOOPO tt l 16 6t 5 41 oc 

pomascos 25 77 U 57 d Montreal 6 43 -3 27 fr 

Jerusalem 26 79 13 55 cl Nanaa 26 79 19 66 fr 

TetAvIv 30 86 M 57 d Hew York 11 52 I 4* r 

fire a |i i a SaaPrandieg M W 1) 5 * 

OCEAHIft Soafflo 19 66 6 43 fr 

Aachland 2i 75 13 55 r Toreato ,B “ ,5 L 

Sydney 21 70 17 63 d w usMi iglqa J9 64 Tf O d 

eKioudv; te-fooev; fr^air; mmIU osivorcasti oowwttv doudy, moMi 
sh-show e«i nram; st-stormv. 

MONDAYS FORECAST — CHANNEL: Roush. ERANKFURir: Miv Tern 
5—0141 -32). LONDON : aoutf y.rem p.l—3 — ^7- “5. 1 
15—5 159— 4jj. HEW YORK; Partly doudy. Terns- 17 — 9 (63 — 481. FARI8. 
Overcast. Tamp. 10 — 3 (50 —371. SOME: JtalmTgmfc 14-^7^57—411. TJU- 
aVIV: No. ZURICH: Rein. Tmo. s— D (<i— 32j BAf^KOK: BWTW a 

35 24 (84—791. HONG Fair. TomPh 24—19 (75— 66). MANILA. 

Ctouav. Tome. 38—25 
SINGAPORE: Ttiund* 

Temp. 18 — 4 (64 — 431. 


New York 
SnePrandsCO 
Soaffta 
ToreaM 


wevorcast: eoworttv > 


RH“r. Temp, 24-19 (75-46). MANILA: 
IEOUL: Fair. Twno. 11-5 t ^ - 4 IL 
coin. 32 — 39 (tO — 7fTw TOKYO, » 


SPORTS BRIEFS 

Badger Land, Mogambo Win Deriby Preps 

NEW YORK (Combined Disptaches) — Badger Land and Mogambo won 
Kentucky Derby prep races impressively Saturday to emerge as major challengers 
to early favorite Snow Chief. 

Badger Land posted an easy foor-lengtb victory over Bolshoi Boy and Annapotis 
John in the Flamingo Stakes at Hialeah Park in Florida. The odds-au favorite 
covered the mQe and an eighth (1,810 meters) in 1 minute, 47 seconds, four-fifths of 
a second off the track record he set in the Everglades Stakes two weeks ago. 

In the Gotham Stakes at New York’s Aqueduct Racetrack, Mogambo charged 
through the stretch to catch front-running Groovy with 25 yards to go. Mogambo 
completed the mile in 1:34-3/5. Tasso, the 2-year-old champion, finished third but 
was moved to second after Groovy was disqualified and placid fifth fra interference 
leaving the g a te. 

Meanwhile, at Garden State Park in New Jersey, 30- to- 1 shot Bordeaux Bob 
came from behind to win the Cherry Hill Mile by a half length over 8-5 favorite 
Fobby Forbes. Jbn Beam Stakes nmcerup Miracle Wood was third. 

Snow Chief, the favorite in Sunday’s Santa Anita Derby in California, and 
Rnrigrr l and r«m» into the weekend as the early choices for the May 3d Kentucky 
Derby off their recent .victories in Florida. Snow Chid brat Badger Land by In 
lengths in last month's Florida Derby but Badger Land came bade to win the 
Everglades convincingly. (UPI, NYT) 

Lyle Has 3-Shot Lead in U.S. Golf Tourney 

GREENSBORO, North Carolina (UPI) — Sandy Lyle, who tied a tournament- 
low with a 64 on Friday, rose to 1-over-par 73 Saturday but managed to hold a 
three-stroke lead going into the final round of the Greater Greensboro Open golf 
tournament 

Lyle of Scotland, the reigning British Open champion, moved to Il-rmder-par 
205 after three rounds at the Forest Oaks Country Qub. Tran Purtzer (a thud- 
round 68) was in second place, while Craig Stadler (a 71) and David Frost (68) were 
a! 209. Lyle had entered Saturday's play with a five-shot lead. 

Two Dropped From Brazilian Soccer Team 

RIO DE JANEIRO (UPI) — Less than two months before the World Cup 
tournament, Brazil's national soccer squad has dropped two players for lack of 

^S^ney, 22, was cut for t raining while injured, while Eder, 29, was expelled for 
punching a teammate during a match last week against Peru. Both players are left 
wings. Coach Tde Santana named newcomer Edivaldo, 23, as rate replacement, 
leaving the other slot opes for the veteran Dirceu, who is currently playing with 
Como in Italy. 


Angry Jordan Rallies Bulls to Victory Over Hawks 


CmupUed bj Our Steff Frau Dispatches 

CHICAGO — The Chicago 
Bulls listened to Michael Jordan’s 
complaiju, and put themselves in a 

NBA FOCUS 

good position to gain the National 
Basketball Association playoffs. 

Jordan sooted 30 points Satur- 
day night in 31 minutes of a hard- 
fought, 102-97 victory over the At- 
lanta Hawks. 

That closed the Bulls to a half- 


Quotable 


• Los Angeles Raider defensive end Lyle Alzado, announcing his retirement 

from the National Football League: “Tm not the player I once was, and Td as soon 
go out now before I try to do dungs that I can’t do anymore. I don’t want to be 
second best, and I am now." . (APJ 

• ftnny Pulz, who retired from the LPGA and I returned when no one hired her as 

a teaching pro, after shooting a course-record 64 to win the Circle K Tucson Open: 
T know how hard I worked to get this. I haw struggled immensely out there. Ibave 
paid toy dues. I’ve learned what a dollar is. n (AP) 


game of Cleveland in the race for 
the final playoff spot in the Eastern 
Conference. The winner may be 
decided when those teams meet 
next Sunday at Richfield, Ohio, in 
their final game of the regular sea- 
son. 

The prize is a first-round playoff 
meeting with the Boston Celtics. 

Saturday night, Jordan was given 
the most playing time since be re- 
turned from a four and one-half 
month layoff with a broken foot. 
Dominique Wilkins had led Atlan- 


ta to a 65-50 lead in the third period 
before Jordan rallied the Bulls. 
Huy c a ugfit , up, at 91-91, on two 
free throws by Orlando Woolridge 
and took the lead for good on two 
free Ihrows by Charles Oakley with 
2j281eftr 

Jordan made 10 of 21 shots and 
had three rebounds and three as- 
sists. Wilkins, bidding for the 
league scoring tide, scored 28 
points. 

The decision to give Chicago's 
star guard more minutes was mutte 














COMEBACK — 


awm, MK ot wood aadneeded 100 stitches/ 7 said ins jockey, Richard DunroMxh 
world’s most taxing stee|t?et±se. “It’s a miracle he’s here today — never mind winning * 


after a meeting with the team’s 
owner, Jerry Reansdorf. Jordan had 
been miffed because Thursday 
night be was removed by the coach, * 

Stan Albeck, with 30 seconds left 
and the scored tied in a gm™ -C 
against the Pacers in Indianapolis. 
Although the Bulls went on to win, 
Jordan accused the dub of not try- 
ing to make the playoffs. " 

At a press txmferaice before Sat- ? 

urday’s game, Jordan said that the 
disagreement over playing tmw 
“was a misunderstanding, hopeful- ' 

ly- It’s in the past I just want to • 
play. It s a timtiml dimg r^r no i t_ n 
Jordan met Friday with - 

dorf and Jerry Krause, the team's- '5 
vice president of operations. 

Remsdorf called rt a “VMyunfor- ''i 

tmrate inddem" and dented that 
the Bolls preferred, the gaining in 
the NBA draft lottery to gumnw - : 

the playoffs. He also admitted he ;• 
di d not kno w if the team was right . ■” 

m restricting Jordan to 30 minutes 1 *:■ 

per game. 

Jordan had missed 64 games. At • v 

Sp ugbtd d by dqctors hestood a ' >. 
20 percent chance of rennering the . 1 

broken foot, he had asked to ptay - t 

r a this season. The team relent- < : 
bat idd Jordan that, on the , *■ 
advice ctf physicians, iris playing *• 
tmw would be controlled: 

“Nrt»dy Jmows whaft ■£ 

RMnuImfMuJ am »_ • D ^ . • 


— — -UMVB pwuiv ra 

*wwt for disagreement on both 
sacs. Tlris is no indication that ^ ■ 
amt want to make the playoffs.". ' 

He sad that Thursday’s incideal - 
“was my fault and Stan’s fenlt. I 
was upset became Michael played 
more mmntes than he was sop-', 
p “ *• previous game, 
it l had been then^ I would 
for Stan to tawe Mi- • 

■*? SS! wmt more mmutes,'* hfe 
said. r 


.? more mmutes. ht •*. «. ■= 

“o then senses." fu Ti mr ; 


'■•a v K!. *. « 


)jlU> 







SMS 


Reds, Dodgers Best in W est; Mets Picked to Win East 


•*4SS2?'W 

’?“*^bol^' 1 S! u », .. r 

*ticai one, and hfa turned 

SdSSr 92 games in 1984 b 

• ^ ^“■•ase »s 5 jl . :-. 


CanpiUbf Oar Stiff Rom fl ^gehr 
NEW YORK —He got Ok best 
out of Daw Parker. He got the beat 
out of TooyPenr He helped «gi-. 
seer trades that brought in Bo 
Diaz. Buddy BeH, John Denny and 
<! ji BiQ Ctoffiewon. He found a bun* 
lo^t pen when no one thought he had 
one, axui he turned a team that lost 
J984 in to one that won 


^ a 8 am some- Speed was imported with the ac- without losing. Ron Darling, 25, reason; Rick Soidiffe missed 15 48 bases and will be the left Adder 

m ^T. nJ rCj‘ — , quishion of Billy Hatdwr of Cbwa- woo 16 games; Sid Fernandez, 22, Starts, Scott Sanderson missed 16, and katdoff batter, phis relief piteb- 

, ine Dodgers smi have a sohd go, who stole 5d bases or more allowed a league-low 5.71 hits per Steve Trout 1 1 and Dermis Eckere- er Tom Hume, 

fuhne largely because they have three times in thonrinors. Eric Bull- nine innings and Rick Aguflcra, 24, ley 1CL The fifth starting pitcher, Mnntrraf- The Tumo* 

pinw TWr top o«e ock,a «oltte outfidder. hit .319 had Sanp^l^^hii thW^tr^^erT^ 

Starters, Fernando Valenzuela, and stole 48 bases at Tucson. ' J-s— «*— * — r*r ““ 


Orel Hershiser and Bob Wdeh, Much depends on Mike Scott, 

national league preview 


owned three of the six best earned- 







That Rose is a winner and that 
the Los Aflgpte Dodgers are ms- 


vise with a platoon: Franklin 
Stubbs (32 home runs at Albuqner- 


|* 8 **dc artists as mo sl consis- *£**) Pi«y. Wt fidd a g ai n st 

,es SS g iemSns'are Bkdy to make the JtfatanM liid*w and rookie 
Ltf* 1 - oiddffff* PQ*s& National League West Division a f® 1 * Wilhams against ieft- 
“g bow to expioi! iC*. classic two-team race as the Reds bandert _ 
r^.anii-bouj 


jO/. open the 1986 season Moodily 
i f . “t ~««a n* Tn , a< ^ ,, *'QY^ against the Philadelphia Phillies. 

*5 he showrj*?*^ nL In the Eastern Division, (he New 

ocsen.-eij, a*™ e **ntob^ fc i York Mcis aie favored to dethrone 


°- r 18" 1 O' stack up this way: 

arris who had ° ereto »^ 6 ‘ : - 


^ther^ f £® e «p,rj 


WESTERN division 


_ » a — a. " Qnrinwfc The overhaul began _ 

1 Quarter undw!K >ani last summer with trades for catcher “** 

ts transformed ; ™ * eoon 4 HaS. V Diaz and third baseman BdL Then, £^*1 


ununard arefecw* 311 “^yidSw^ in winter, the Reds made two 
ave said •‘Rev -j? ■ pt ^ ce - (55* major trades for starting pitchers. 

^ I Qfflkk f* 4 


See Diego: The Padres won the 
pennant in 1984, then fdl Into a tie 
for third place with Houston. On 

*' wu '«a ft ere n*, Ionc M cxs are invoice to ocmranc spmg tra ™ m & 

t they detected fiL? 01 W [he SL Loub Catdmab. The races to&Wmnw «agned asmanager 

imnn* „r ! o- . ^JohemiTTr 1 ^ t, _tT_?T_ . and Sieve Boros was hired to pide 

up tire pieces. 

The infield and offense will gel a 
shot of youth from Leon Roberts, 
switch-hitter who stole 40 
in DouUo-A ball last year. 
He will be surrounded by age: 
Steve Garvey, 37, at first base; 

ugh Boheaua." 0,1114 They join Mano Sotp, the club So Chnct Tanner, who had been 

3 the extent that i-v ' P 1 ^ whosGra>od 10 a 12-15 record by Pittsburgh, was hired as 

nSd poh-ica; *46 J 3 ? **?• 5? ?“ *e manager. Then Bobby Cox. the 

1 men ceased to be ^ «fc l^t‘banda wto wad 20-9 and bo- manager of the Toronto Blue Jays, 
worn even social *** r ? c *S m was hired as general manager, 

id bs a residue m 30 years to win M games Part Two of the deluge came last 

* Yei is it real!* has been battang a Tuesday, when 11 players were 

«C Bofee^iiygy moved out in the frSse’s big- 

so putung hraadf on the disaWed list ^ ghakeep in 20 yearn. 

lutionar* raov £: S lf f 11 ' eill P t *»i * ™ ^ S “? eS * «wr vetmn pitAera were n>- 

aaelves ^ ehffW® to play again on April leased: Pascual Perez, Lea Barker, 

ohmai^ih£^n?J?“ w * l 8e 8 ‘ Rick Camp and Terry Forster, 

lev do in Mi.“,P Seo ^ ®i®Qj|ife Los Angeles: In the first inning Hmatna: The Astros tied the Ph- 
hae are V ^ Thursday, m dm team's final odd- dies for tfahd place, (hen Dick 

in V Sag* bition game, Pedro Guerrero, who Wagner, who once ran the Reds, 

ard >4. ' u '^.“cmldfcBSled «he Dodgers to the West title repiaced Al Rosen as general man- 

3o^«iun“ -asa** last season with 33 borne runs, tore ager and Hal Lanier, dnxd-base 
‘y^'C 31 any tab a tendon in bis left knee. He under- coach far the Cardinih, replaced 

bii&tt ^ 10 went surgeay on Friday and wBlnot Bob LBfis as fidd manager. 

ifs^s.’saijas VANTAGE POINT/ Joseph Duko . 

bv tls iabiuous tboodi^t 

deserves ht :eid for the abuts 
Gus i-ionsauK :t coniams, ndfc 
: which it explccesar. cvo-oiose 

iiiturj! is.trr. 

An Grot r -r. ;rj rjjf offttfo) 


who blossomed into an 18-8 pitcher 
with a split-fingered fastbaJL 
San Fmcisco: Hie Giants lost 
100 games, finished last and hit 
only ^33, the lowest avera^ in the 
big leagues. They also were last in 
the league in hits and nms, fourth 
from the bottom in stolen bases, 
tied for last in total bases and dead 
last in games saved. 

In the infidd, first base has gone 
to Will Clark, the leading hitter on 
the 1984 Olympic team; at second 


control ' drive that brake a toe (be pitched 

The team wen 98 tunes despite anhf 87 innings). 

Darryl Strawberry’s pfiiwing 43 The Cubs did lead the league 
games, going 20-23 without him with 130 home runs and they stoic 
and 78-4! vnth him. Now, Straw- 182 basest their highest total in 74 
berry, Gary Carter and George years. But age and injmy made ma- 
Foster are all healthy, and Keith jor inroads. The main c o ncern is 
Hernandez shraild drive in 100 nms Ron Cey, 3&, who hit _232, drove in 
in the No. 3 slot. 34 fewer nms than the year before 

St Loub; lbe Cardinals won ? , d?^ 2 l«TOn,tlieleagpe-ln^i 
101 games, led the league in failring 


to the seventh 
game of the World Series with ex- 
ceptional dash. 

But a week ago in St Petcrslxzrg, 


for third basemen 
PhiTarifflphta: The Phfflies fdl to 
fifth place after a bullpen collapse 
of major dimensions. 

So they shopped for a stopper 


Florida, Danny Cox ramped three and got Steve Bcdrosian from At- 
test from a seawall into the sand Unta. But they had to give up No. 1 


Mats. To do it again, their manag- 
er, Bob Rodgers, will have to over- 
come a finny of injuries. 

The No. I casualty: Charlie Lea, 
who tore the rotator cuff in his 
ruht shoulder and did not pitch at 
an in 1985. He may not pitch in 
1986, winch would be a distinct 
shock to a team that has traded 
Gcllickson, its No. 2 pitcher. 

Plttsbtffgh: Quick Tanner is 
gone after nine years as manager, 
afto- the Pirates ksi 104 games and 
had the worst record in baseball, 
lost the most games and. hit the 
fewest beam runs, 80. They now 
have a new ownership, a new gener- 
al manager in Syd Thrift and a 


wffl be Rob^^^Uo played an fj > C *“PP C £ »J X * C Y 1 *“* ^Sb* catcher tttzttVirgiL And, after an- _ m „ 

Doubte-A ball last year. Neiiher “*»■ The Cardinals already were noundng in December that the rookk field nwn ag >r in Jim Ley- 

has played a day in the majors, opening the season infants a 21- tiump was set, the a tawi 

Chris Brown is at third and Jos6 Joaquin Aod^'ar series <rf trades that changed five of The best Of last summer's new- 

Uribe at short; both were rookies (traded to Oauand), ami now they R* right regular positions and re- comers are Mike Brown, RJ. 
last year. j“r 081 8 0 I8 ~ g ame wmner, Cox, vamped the pitching staff. Reynolds and Joe Ctoulak m the 

EASTERN DIVISION S.° ^ 5 ^f otl to U»m with Also from Atlanta came MUt outfield. Brown hit -332 in 57 

New Yorkr ln 1985, the 21-year- Jolm T“dor. a 21-game winner. Thompson, a speedy rookie who games, and Orsulak hit .300 in 121 

Chicago: The Cubs sank from will play center fidd. From Cmdn- 
first place to fourth, and with good natj tame Gary Redus, who stole 


old Cy Young Award winner 
Dwight Gooden went 18 starts 


games, although he did not have 
any home runs. (NYT, WP) 



Bet ton Sfamgn/Tht Nn YorV Tam 

Cincinnati left-bonder Tom Browning: 20-9 as a rookie. 
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New Y ork Tima Srrrta r here rinca 1977, when TcffOntO 

ST. PETERSBURG, Florida — - jenwd the American League And 
George Phnqitoiileaned out of the they've been going to West Palm 

Beach since 1969, when Montreal 
got in." ' 

. In all, about 2 millio n fans paid 
to see some 400 spring training 
games, and attendance records 
have been set for four .straight 
years. But as it gets more popular; 
the short season is becoming Less 
pastoral The Yankees played nine 
of their 14 Fort Lauderdale games 
this spring at night, and they cus- 
tomarily pack the ballpark. The 
Chicago Cubs and San Diego Pa- 
dres flew from Arizona to 
Cofaunbia last month to play two 
weekend games in Vancouver, 
which has a stadium but no team. 
The Montreal Expos flew from 
West Palm Beach to Vancouver for 


\o on l . !*. ArchiteflnpelW 

T.rjr. Smut 

E W VC? \ - The l\ S. ofiSfar i press box m the _ 

I i r:^erj!r* rresi is to punish. Belittle baflparkr here Friday and 
i r ’-j., ^3- ^rhiieiian! sajs,' winced in the direction of the tall. 

j t*wVr..;K Sew" building across die street. 

, ‘Vu f/. 20 naoro'^riDg training Used to be base- 

,«• *"* " ball as h shmld be," he said. 

"There was a different urannur to 
'the crowd. No federal building a- 
cto 5 s the street Bucolic. 

Ot’s much more organized com- 
■fflErdaHy now” the writer oontin- 
ned. “I was in Veto Beach yester- 
day watching the Los Angeles 
Dodgers, and f kept hoping they 
wouldn’t use all those machines, 



Gretsky Betters Own Points Mark 

Hakan Loob put Wayne Gretsky down (bring Friday’s first 
period, bat the Edmonton center bounced back to break his 
own National Hockey League stogie-season points record by 
assisting on all three goals in a 9-3 loss to Calgazy. Gretzky, 
who has 52 goals, improved to 214 points — two more than 
fa's nark for 1981-82, when he totaled 92 goals and 120 assists. 


SCOREBOARD 


Hockey 


National Hockey League Standings 
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MMfrwu 



W 

L. T Pts GF OA 

x-PMiodstPhta 

52 

33 4 

IDS 

330 

235 

x*WaaM«rtan 

55 

22 7 

107 

312 

247 

x-NY isfomters 

39 

25 12 

90 

320 

275 

x-NY ganger* 

34 

37 4 

78 

274 

271 

Pittsburgh 

33 

38 5 

74 

300 

301 

Now jarsav 

tm 

27 

an* | 

49 3 

Mvtstoa 

57 

292 

to/ 

y-Guobtc 

43 

31 6 

92 

330 

289 

x-Wtanireal 

40 

33 7 

17 

330 

250 

x -Boston 

37 

30 U 

84 

305 

254 

x-Harttard 

39 

to 4 

51 

335 

299 

Buffalo 

37 

37 4 

80 

294 

291 


CAMHKLL COMPHRKNCE 
NctU DMdMr 



35 23 

9 

•5 

B7 

305 

x-ancoM 

35 21 

5 

54 

341 

349 

r-st. Louis 

37 33 

9 

53 

301 

381 

::-Toronto 

3S 47 

7 

57 

309 

352 

Detroit 

16 57 4 

Satylta DM5 m 

35 

242 

413 

y^em mutton 

55 17 

7 

117 

421 

305 

xrCatgary 

39 31 

9 

■7 

341 

511 

XfWlnnftm 

34 44 

7 

59 

291 

too 

x-Vanopuvar 

23 43 

13 

59 

255 

330 

Las Angria* 23 49 

(x-cflndtad pfoyott bartta) 
(y-rtlncfwd tfiwsian tttte) 

8 

54 

284 

389 


FATDAV’S RESULTS 

• • i— a 
i i »— « 

smun (111. fljntsrtrfxhuk 13d}, Folteno (41), 
TocMT (31}; NosJimd |43).CMlQC Ml. Shot* 
M ftOtU: Montraai (on OftoMr) 744-24; 
Buflalo {on sooKwrt. Row 13-4-7-34. 

I 1 1-2 
1 4 4 V-9 

Mulicn 2(43}.Quhm (30). Reinhart ML Otto 
OS). PwllMU K3I. Bank 119). MeOonaM 
US I, Wilson OBJ; Kurri 2 (471. Cotter (4tl. 
DwHtawaL Edmonton (art Vomoa) 74-13— 
29; Calgary (oa Moool 9-U-U— 34. 

SATURDAY'S RESULTS 
hm Jonty i d ft— l 

N.Y. Maadtre 3 3 1— 7 

D in — n (1). LaFamalM (29). TraMar 07). 
Potwfn (21). Krenrn 2 (17). (Mlbort U); Mo- 
olmm (30). Shota on gaol: Naw Jow (on 
Krutov) 44-13-31; Naw YorU (on CtMvrlar, 
McLMnl TM3-T0 — 4Q. 

Toronto Slft-1 

Hartford 3 3 1—7 

Anderson Of). MacDonald (ULDAotrycti 
((4), W.Battyctt (14), Forraro (30). Ewsan 
(20), Frond* (24); Clarli (34). Stats oovoal: 
Toronto (an (Jut) 6-7-8—71; Hartford (on 
wreooet, Edwards) imi-a—tb- 

•219-4 
2119-3 
SWsato2(3f).RJdiSuttar (14),Srown (10); 


Duoway US), Manttia (15). Simmon (11). 
Stats oa ooaL- ptmadoisMa (on Motactw) 11- 
7-16-2—34; Pittsburgh (on Frees*) 10444— 
24. 

■aoton 13 1 0-2 

QWtac ft 1 I 0-2 

Koooor (17). Orowdor (24); AJtaslny 131). 
EaslOB (II). Stall oa goal: Boston (on Malar- 
etwk.Sovionv) 104^102— 31; Ouotac (an R Is- 
om) 8-14-17-7—36. 

H.Y. Damn 0 13 0-4 

wosblagton MIH 

Broako (24), Matanov (11). Hubor (7), Pal- 
rlefc (14); Siovons 2 (IS), OirWfan (41), Gould 
{Ml. Stats oo goal: Hvw YorV. (on pctAersl v 
11-124—27; Wmtilnafon (an VanMo iO rou cfc ) 
ftWM-tt 

Bnffala 1 ft 1-2 

Mont iga i ill—* 

Milan (19). Smith 2 (31). DehHn (32); Per- 
rooult(21).Oriendon3>.Statsafl«oai: Buffa- 
lo (on RaW 04-5—21 ; Mantroal (on Ooutter) 
13-114-2L 


Detroit 


Bellows (31), Braton (29), Hartburg (10), 
Ptatt2(10); (Osto2 (20), GolkJrrt (20). Statsaa 
goal: Detroit (on Baaupro) 11-14-5—30; Min- 
nesota (an Mlo) 10-114-30. 

Chicago I 4 ft— 5 

SL Louis 1 4 2—7 

Boars (111. Faderko 2 (34). Flockhort U2). 
Gilmour (25). JMaogtier 2 (11); Frasor (29), 
Secant (40), Ludzlk (4), D.WIbon (17). D-Sut- 
ter (17). Stats oaoeel; Chicago (on WamsJey) 
0-1 WO— 33; SL Louts {on Souval 84-11—78. 

tfancoevor • * l— 5 

Loe Unwins 2 i ft— 3 

Lowry (ID), Tent) (39). Noetv (to), Skrlko 
(27). Luoul (4); Dionne (36). Ledvard (9). 
Taylor (33). Stats on goal: Vancouver (on 
janaevh) 944—24; Los Anoeles (on Bro- 
deur) •- MI-15— 34. 


Transition 


Basketball 


Heavyweight 'Series 9 
Has lightweight Look 


■ASTCRN COMPRHOMCE 
Adamic Dtvtston 

1W L PcL OB 

z-Boston 44 13 A31 — 

e rPtHtodslehto ■ - 51 Z7 A54 toto 

x-Nnr jsrsay - 33 41 Al 9 

gV tohino to a 37 41 474 27% 

Hew York 22 57 SOB 43 

ommDtaWM 

ywMItaaU ta a 55 23 J05 — 

X -Atlanta 47 32 J9S Wl 

X-OetTPlt 44 33 JS7 llVS 

aavmand d (1 JM 1M 

CMoaga 28 50 J» 77 

Indiana S fl JD > 

WUTEIIH COHPHmNCE 


-L\ «Lcf- 


* .- <■ 4 ; 


p. Iike (he duck calL But they did. 
, There’s a pond out past right field, 
and when somebody hit a long ball 
that bounced into it the nan at the 


By Norman Chad 

Wmkimgifm Put Service 

WASHINGTON — The best 
heavyweight boxer in the worid to- 
day is International Boxing Feder- 
ation champion Michael Spinks, 
who actually is an inflatable light 
heavyweight. To begin to appredr 


• Witherspoon vs. Tubbs, ram- 
mer *86. 

• Witberspoon-Tubbs winner in 
mandatory WBA title defense, 
probably against Bnmo, fan *86. 

• WBC title defense or IBF tide 
defense, fall *86. 

• WBC title defense or IBF title 


sm.-rs<a COTLSole wduW put on a tape or a toe finatweekend games against ate toit^pK*Eof b&s defense, Januaiy ’87. 


x-Houshta 

49 

29 

420 

— 

x-Dsnvar 

44 

33 

J71 

4VJ 

x-Dadas 

43 

35 

-545 

4W 

x-Utah 

40 

39 

JM 

9VS 

x-Saeramsnta 

35 

43 

449 

14 

S<xi Antonia 

13 

44 

418 

14«S 

Pacific DhMM 



z-L_A. Lakers 

99 

18 

J44 

— 

x-Pontand " 

38 

40 

457 

ZTV; 

Phoenix 

30 

47 

J90 

29 

LA. dippers 

30 

45 

385 

29W 

Seattle 

30 

49 

JH 

30 

Golden State 

29 

SO 

-347 

31 
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^ record or sanK sound effect, and 
:js« 5; you’d hear a loud ’quadt-quack.' 
■' ' And when the batbqy tossed a ball 

JJt«t*?lo a fan, some voice would come 

over the loudspeaker saying, 
“* ’Thank you,' right an cue.” 

-* ju : For most of this century, spring 
pas i ™*w training has indeed been “baseball 
.as it should be,” with little commer- 
Tpalism and no sound effects. The 
ji8 big league teams in Florida and 
the' eight in Arizona were pulling 
up stakes during the weekend, 
headed north for Monday’s open- 
x « liog of season No. 86 for the Araeri- 
. tesesoj '^ ) >cdu League and No. Ill for the 
a-- Jm National. They were leaving be-. 

3if re- m mstitntion' tintf is modi 

‘_'X’ r 7 a (Ranged rince Branch Rickey took 
*" ^®7jhis &. Louis Browns to Florida in 


WBC 


glamor division, take a look at The 
Ring magazine's latest ranking of 
the top 10 heavyweight contenders: 

PmkJon Thomas, Larry Holmes, 

Tim Witherspoon, Tony Tubbs, 

Greg Page, Genie Coetzee, Trevor contenders," Abraham said, “and 
Berbick, Carl Williams, Mike m that way, we hope to avoid how 


• WBA champion vs. 
champion, spring TT7. 

• IBF champion vs. WBA-WBC 
dyimpiq ns* winner, summer *87. 

"There are no oontendera vs. 


Over 



' ‘TIi. s icjsed y® 818 Wore World War L 

R was a time when tire weight (rf 


.y. . 




'j? p 3 * 1 


- ^ 2 ^ rliiltt ^iin downtown hotels. Babe Ruth 

’ was the only player penmtted to 

’j .W ‘ a nr 


Such big business 
. lira? spring training 
become that there is 
even an outbreak of 
city jumping, an 
affliction that has 
struck some major- 
leagne towns. 

Seattle. They were to cross the con- 
tinent again to open the season 

Tuesday in Atlanta. stars, cable television's sometimes „ 

Such big business has spring known as Home Box Office has less-dowhuns set <rf fights. They all 

t raining become that there is even embarked cm a so-called “Heavy- have one thing in common — Don 

an outbreak of ofay jumping, an weight World Series” to determine King.” 
hound towns back North thriDed to affliction that has smick some ma- an undisputed heavyweight cham- Enter Mike Tyson. Even Abra- 

jor-leagne towns. “Tbe smaller rit- pion of the wodd. The et^it-fight ham admits that the public might 

res are reatizing bow much money scries, all involving title defenses yawn at Berbkk-Tbomas or WSh- 

and attention baseball brings,” among the several fighters consid- crrooon-Tubbs, Ian a fresh bee 

says Halstead. “So they’ll invest a ered champions by various fief- 

couple of xmlliOQ ddlars fra* fadh- drum, wopM deliver us a unified 

ties, aid draw a team toe; and title by summer 1987. 


Exhibition Baseball 


AMERICAN UUUBUa 


Weaver and Michael Dokes, 

To further appreciate the prob- 
lem, take a look at tbe publication’s 
second 10 contenders: David Bey,. 
James Broad, Tony Tucker, James 
Smith, Frank Bnmo, Eddie Gregg, 
Marvis Frazier, Jeff Sims, Mitchell 
Green and Jesse Ferguson. 

These arc fellows who mostly fall 
down for a living. The more talent- 
ed ones get. up, then fall down 

« g«m 

Despile the division's scarcity of 


the [Don King-backed] ABC tour- 
nament went up in flames in 1977 
when ratings allegedly were being 
dunged on oontendera to deter- 
ntowimwooldfi^twhom. These 
are all di w u p icBidiip fights.” 

Still, these fights mostly involve 
fighters with the box-office tqipeal 
of a punching ba& 

“HBO, heretofore, has been 
flawless in picking good fights,” 
said NBC boxing analyst Irrdie 
Pacheco. “On tins deal, HBO got 



W L PCL 

Detroit 

18 

11 

421 

MllwaafcM 

14 

10 

415 

Oakland 

17 

11 

407 

New York 

14 

11 

593 

Toronto 

IS 

11 

577 

Toon 

15 

12 

554 

Chicago 

15 

15 

500 

Battfmore 

U 

14 

500 

Kansas Cttv 

12 

12 

500 

f" roll fur nisi 
UMinNlNO 

13 

14 

481 

Boston 

13 

15 

444 

Cleveland 

13 

16 

445 

Seattle 

12 

15 

444 

Minnesota 

(1 

15 

579 

NATIONAL LEAGUE 




w L Per. 


- V c put ^.winter was hammered flat by the 
^‘H'fv-^ilr^'exercra of spring, when snow- 
pk.%j.boimd towns tack North thriDed to 
”■* of how many balls Harmon 

j^^Killdjrew had hit over tbe fence m 
9 -^i' piP^batting practice. The New York 
^ ^ni^^yahkres, who found New Orleans 


Attanta 

IS 

11 

421 

PM Metohia 

U 

10 

415 

FlUsbarott 

IS 

IB 

400 

Cincinnati 

16 

13 

SSI 

San Frendsco 

14 

>2 

530 

New York 

13 

12 

530 

San Dleoa 

15 

14 

517 

Lbs Angeles 

12 

15 

444 

SLLouts 

11 

15 

423 

Chicago 

12 

20 

575 

Houston 

9 

15 

J333 

Montreal 

9 

20 

510 


distracting and switched to St. 
in 1925, lived in sedate, 


i T,T* At*p a car. 

i\v ■ rrr>'*r l Wii*"^’ 'Nowadays, everybody’! 
1 ? eSJ*-' r \ c3, £ A ^wtods, and few players five r 


a car. 



then get three or founmUion dol- 
lars back in money spent there, the 
hotels and restaurants and tewrist- 
idated income. Kissunmee did il 
last year. They got the Houston 
Astros from Cocoa Bead; and 
woke up a lot of dries to the possi- 
bilities. 73 

Indeed, tire Mcis, who replaced 
the Yankees in St Teterslwxg m 


“You have three chanqwms mm 
now, and the only ones happy with 
that are tbe champi on ship-bel t 
manufacturers,” said Seth Alsar 
ham, an HBO senior vice president 
responsible for the series. 


FRIDAY'S RESULTS 

su<i « TW the IS-yar-oM 
wunderiond, could spark fresh in- andmoti 7, st louu 4 
terest in the heavyweights. Tyson pknoa x p^gii i 
has signed a mnltifight deal with f( hovuwi o 
HBO. 


Chicago Cuta H Ctowoiand 0 
PMiadMpMe r. hjy. Mott s 
Loo Angolas L Collforata 5 
SooiltoT. Monlraol 2 

SATURDAYS RESULTS 
Boston 6. DOtron ft 


“We’re not going to set tbe wraid 
on fire with our first couple of 
fights,” Abraham said. “Tyson will 

— ., , . . . . fight separately from the series at 5 

^ “f 1 ** if 20^ when Tyson comes in, auaso wwte s« 7, Hnaton 2 

with HBOs refusal to buy the wcUaait hitting home nms." piaigtatohio a «**» 2 

Thomas- Berbick World Boxing _ . , . _ . . 

Council title fi^it from promoter . Tbeprobkmis,T^s(mmiglttnqt 


PHlaburah X N.Y. Mato 2 
M.Y. YankMo L Toronto 1 


M Irniton. 


(x-dWCtad ptoyaH bertti) 

(y-cllnchwj dlvlolan Itttel 
(z-dlodMd axitoronc o IHto) 

- nuMYS umn 
‘aomlnta 21 29 » 19 — 102 

PMkMlaWUa 33 29 B 13—121 

Bartel OV T2-U3-9 27, Omtcs 9-15 M70; Froo 
TO-14 44 25. Htana 9-13 M 24. RatavaOr. 
aovolan041 (Loo V); PMJodoMilaM (Borfe- 
loy 22). AOMc dovotand 30 (BaBtor9}; PWF 
adotonla 33 1 Barkin', aioata 10). 
MlfgalAta 34 31 25 13—115 

Detroit 27 24 21 27— toft 

Cummings 12-25 34 27. Ptoreo 9-15 4-4 22; 
Lalmtaor 11-15 34 as. Timnxn 9-1444 24. Rb- 
boomts: MllwoiOuo 49 (CUnmUngs W); De- 
troltSO (Lalmtaor T7). Assist*: Milwaukee 10 
(Pressor 7); Detroit a (Dunxn 5). 

Hew York 77 1724 3S— 91 

Boston 35 35 25 23-119 

McHoie Ml M 2£ Alngo 4-1 1 M T7; Bonnto- 
tor 11-144-11 2L Tucker 8-TI ft«14. R afts— 0 s ; 
Now York 54 (Bamrisw 11); Boston 5* 
(MeKale II). Assists: New York 71 (Grunfeld 
Sii Boston 25 (Bln 5). 

Attanta IS 34 23 to D-W 

Wmhlntton 23 27 to zi u-ns 

Robinson S-U 15-18 31. Moon* 104AM 27; 
WKUns 44 «& Rivers 15-10 5-12 2SL Re- 
boandto Atlanta 54 (RoIIIm to); Washington 
45 (RoundfleM 14). Assists: Aitania 24 (Wtti- 
man 7); Washington 24 (WHHams 15). 

31 30 32 19-112 
27 to 20 to— 59 
Retd MSAOa&Olaluwan 0-14 3419; Nones 
7-15 4-7 za GtoucMcov 4-7 54 IX Rebounds; 
HausMi 55 UXaluwan ID; Phoenix 57 
(douchtav 9). Assists: Houston if 

(Otaluemn. Raid 5); Phoenix 21 (Humphries 
51- 

SATURDAVS RESULTS 
PorKaod 33 25 29 23— M3 

Utah 24 If 34 34— 114 

Danlloy 14-25 5-10 3X Matone 7-14 74 21; 
VantovmHw IMS 4-t u. Coder 4-11 *-w 73. 
ReftootMfs: Portland 54 (Carr to); Utah 5* 
(Eaton 12). AsstatK Portland 27 (Draxler 13); 
Utah 27 (Stockton 111. 

25 27 22 24— 150 
24 to 34 29-119 
Thau* 5-11 n-H 71, Drew Woodson Ml 4-4 IL 
Thorpe Ml 24 W: Davis 9-14 3-2 20, VanosM 
34 IX Rehounds: Pbowiix 42 (Otoachlcav. 
VUnosA); Saagmamoss (Kletn* 7). Assists: 
Phosids 24 (Humphries 7); Sac ramento 21 
(Thews 15). 

C old en State 29 24 to 21—117 

LA. Oltaers 23 22 29 35— 194 

Ballard 9-15 S3 21. Carroll 5-15*420; Nixon 
11*23 44 2L Maxwell 9-12 45 22. R o ftoen d s: 
Gakten State 49 (Ballard 9); U» Anoeles 44 
(Maxwell. Beniamin 9). Assists: Golden State 
27 (Floyd 11); Las Angeles 24 (Nbcon 10L 
Atlanta 22 29 24 2ft— 17 

Chicago 14 35 B 35— MO 

Jordon JO-21 0-e 30, Canine 8-144-4 20; WU- 
klni ID-92 5-5 25. Rivers 5-14 3-5 19. Rebeende: 
Atkg>ta43 (Levfoaston K»j CMcaga-to (CX*- 
lev 15). Aselstt: Atlanta 17 (Rlvere 7); dilca- 
go 15 (Paxwei 5). 

Seattle to 32 to 34—111 

Danas 34 M 31 2S— Iff 

McDaniel 0-153*4 19. Chamber* 7-12 *4 13; 
Attufare 1X21 2-3 25. Btaekmm 10-33 3-5 ZL 
R eb o u nd s: Seattle SB (McDaniel 14); Do4ka 
45 (DanaldSen 14). Assists: Seattle 25 (Hen- 
derson 7); Dallas 27 (Davis 9L 
Naur York 34 tr 35 29- 93 

Now Jersey to 11 32 to— m 

Omlratcf 9-14 7-7 2% B-Wllllams 0-14 441 20; 
Wtalkor 4-1410-1322, Orr 4Ji 5-15 U. Reftewide: 
New York 45 (McModv 10); New Jersey 45 
(BJMflliigmo 12L Assists: New York is (Co* 
fleW 4): Hew Jersey 24 (King. Kunaev 51. 

39 » to 23— IU 
to 22 to 23-104 
LobnMer 13-154*425, Trlmko 7-38 6d 20; 
wniiamoia-lSM2f.Tisdeiei<F2234i22.Re* 
hounds: DetnUt 54 (Lolmboer 127 j Indiana 55 
(williams 15). Assists: Detroit 29 (Thomas 
U)j Indiana to (Warrick 4). 


BASEBALL 
American Leasee 

BALTIMORE— T loced Floyd Rayford, 
thted basaman. an the 13-day disabled net. 
retroactive to March 35. 

CALIFORNIA— Traded Ken Davis, tofleld- 
er, to the Pittsburgh PlraMS for Chris Green, 
anchor. 

CHICAGO— Purchoaedttw contract of John 
Conge! osL outfielder, frrnn Buffalo of the 
Eastern League. Sent Daryl Boston, outflofcF 
er. to Buffalo. Placed Luis Sotamr, Infl elder- 
outftofder. on the 15-day (Snooted list. 

DETROIT— Signed Horry Soitman, infieU- 
er -catcher. Sent Nelson Simmons, outfielder, 
ond Bill Scherrer, pltdhar. to Nastiville of the 
American A e eo U a t lon. Shmed Pat Sheridan, 
outfl elder, to a minor -league contract. 

KANSAS CITY— Stoned Rudy Lain, out-' 
fielder* Named John Wotfian coach. 

NEW YORK— Sent Al Holland and Doug 
Draftek. pitchers, to CokmdHnaf the Intorno- 
1 tonal Loom. 

SEATTLE — Placed Kart Best, pitcher, an 
the 13-day disabled 1 1st. Recoded Pete Ladd, 
pitcher, tram Catoary of the Pacific Coast 
L4U0IH. 

TEXAS— Son! Matt Williams, oten Cook 


and Scott Patterns!, pitchers, and Bobby 
Jones. Tammy Dunbarond Ruben Sierra, out- 
ttoktore. to Oklahoma dtv ol the American 
Association. 

National League 

LOS ANGELES— Placed Pedro Guerrero, 
witfleklor. on me 40-doy emergency disabled 
list 

BA5KRTBAU. 

National Baskedmn AssoctaNoa 

PHILADELPHIA— Activated Bobby 

Janes, forward. Placed Moses Mahme. cantor, 
on the disabled list. 

WASHINGTON— Placed Jeff Rutand, can- 
tor, on Ilia Inlured Qst- Stoned Ken Perry, 
forward, tar the remainder al the season. 


European Soccer 



Davis Cup 


AFRICAN ZONE SEMIFINAL 
(At tom Zimbabwe) 

‘ Zimbabwe X Morocco 1 
Orlando Louranco and Onto Rodgcr.Zbn- 
babwa, del. Arefat Chekraum and Abdul kho- 
tol Hadlll, Morocco. 6-4. M. W 
Haroon ismalL Zhnhatwm. deL Arafal 
ChekrounL Morocco. 11* Al (rrtJ 
Orlando Laurenca, Zhnbobwa, deL Abdirtk- 
hatol NocfllL Morocco. 6-X 4-4 

Nloo r ta X Aigerta 2 
(At Afglers) 

Tonv M'Mah. Nigeria, del. Moncet Zahar. 
Aigarta, 4-L 4-X 4-2 

Diarnal Boudlemlbie. Algeria del. David 
Imonlfie, Atoerta 4*1, 4-1, *4, 43 

Pro Tournaments 

MEN 

(At Attanta) 

Oaort ei ' ll aats 

DavW Pota UA-def. Brad Gilbert. U JL2-4. 
4X4X 

Brian Teacher. ILL. del. Mtoael Pernfors, 
S wede n . 44. 44. 7-4. 

■ TimW1lkJion,U.S.defJMrtaLeoctvU.5.4-L 

N. 

KaWn Currea U Ardef. Eliot Toltsclier. ILL. 
4X4-1. 

Semifinals 

WUklson del. Pata 4-4, 24. 44. 

Curren deL Teacher. 44. 42. 

(At Heutoe) 


Jimmy Arias (5). lULdeLJoaklm Nyetrom 
(3), Sweden. 42, 40 

Male WHanderd), Sweden deL Richie Ran- 
ebera. UX 4-X 3-4. 4-1 

Marita Jolla Argentina def. Harold Solo- 
mon. Ui. 4-L 44. 

Aaron Krteksfeta, US. def. Yannick Noah, 
France, 2-4, 44. 6-4 

SamlSnal* 

W1 lander deL Jatta 43. 40 

Arfos deL Krkfcstetav 24 43, 41 
(Al eolognt) 


Anders Jarrvd, Sweden, def. Gary Dannellv. 
UJL 41 XL 43 

Jonas Svenenab Sweden, deL Libor Plrnek. 
CzechMkivaUa, 4X 44 
Stefan Eriksson, Svmfen, del Chin Hoaeer. 
UA.M.4X44 

Kara) Navacek, Czechoslovakia, def. Amos 
Mausdort. Israel, 42. 2-4, 44 
SemlHne** 

Svensson def. Navacek. 4X 7-4 
enksson dd jarrvd, 7-s. 41 
Final 

Svennson deL ErBcmon, 4-7, 42, 42 


WOMEN 

(At Marco island. Ftarkla) 
SemMnals 

Chrts Evert Llovd (1), UA,de(. BomleGo- 
dtnek, UJL.4l.4l 

CtouxBa K otxle Kflsch 12), West Germany. 
deL Janlne Thompson. Australlo. 44, 4-4 44 


ENGLISH FIRST DIVISION 
Blrmtaohom x Luton 2 
Chetsea 1, Ipswich 1 
Coyenfry L Manchester Unfied 3 
Leicester X Tottenham 4 
Manchester aty a Arsenal 1 
Oxford 1, Aslan villa 1 
Watford X Newcastle 1 
West Bromwich I, Nottingham Forest 1 
Points: UverpooL Everten to; Manchester 
United 41; Chetsea 43; Arsenal. Luton 41; 
West Ham 40; Nottingham Forest 55; Shef- 
field Wednesday 54; Newcastle 55; Watford 
St: Tottenham 51; Queans Park Honour s «5; 
Manchester aty 43; Southamp ton 41; Ips- 
wich. Coventry 37; Leicester, Oxford 35; As- 
ton vma34; Blnn l ngho m 39; West Bromwich 
22 . 

WEST GERMAN FIRST DIVISION 
BonneiaMtotadbadi X Barussta Dortmund 1 
Bayern Munich X Kaiserslautern 0 
Hamburg X Nuremberg 1 
schalke 4. Bochum 2 
Cologne 1, Bayer Uerdinoen 1 
Hannover 1, waidon Mannheim 1 
Soarbniecfcen L Fortuna Ouessetdorf 1 
Stuttgart X Etatracht FranXturt 1 
warder Bremen 5, Bayer Lavgrkueen 0 
Points: Warder Bremen 47; Bayern Munich 
43 f Borrvssla Mflnchenaladbodt 39 j Slutteort 
34; Hamburg 33; Bayer Uerdtagen, Bayer 
urvarkusan 33; Waldhof Mannhahn 30; 
Schalke 21; Bochum. CNoono 24; Etnfracht 
Frankfurt, Nuremberg 25; Bormota Dort- 
mma. KalsarslaiiterTb Fortvna Duesmlctarf 
23; Saarbrueckm 19; Hannover 14. 

FRENCH FIRST DIVISION 
Strasbo u rg 1, Paris SL-CtamaSri 0 
Nantes 3, Sochaux 2 
Bordeoux X Laval I 
Rannes X Letts 0 
Monaco 1, Nancy 1 
Toulouse X Auxarra D 
Basfia a Nice 1 
Metz X Brest ) 

Toulon L Le Havre 0 
Lille a Marseille 5 

Palms: Penis SL-Germata 51; Nantes 48; 
Bordeoux 45; Toulouse 39; Met*. Lens, Aux- 
erre 37; Monaco. Nice to; Ulte 33; Nancy, 
Laval 32; Marseille. Le Havre. Tauten. 
Rennes, Brest 31 ; Sochaux 30; Strasbourg 25; 
Bastte 19. 

ITALIAN FIRST DIVISION 
Atolanta X Aveffino 0 
FUnmtlna 2. Juventus 0 
Inter 1. AC Milan ft 
Lecce 1, Pba 1 
Napoli L Bari 0 
Rama 1, Sampdorto 0 
Torino 1, Como 3 
Verona T. Udlnese 1 

paints: Juventus 40; Rdma 39; Naoofl 33; 
AC MHon 30; Ftorenthia. Inter 29; Torino 2S; 
Alatanla 27: Verona 26; Sampdorto. Como 25; 
pun. AveUlno 3; Udlnese 22; Bart 19; Lecce 
14 (Lecce re l egated to the Second otviaton) 

SPANISH FIRST DIVISION 
Cotta 1, Real Madrid 5 
SI [on 3. Voflodalid D 
Retd Sadadad X Cadiz 0 
Betls I, Barcelona 1 
Vatanda X Hercules 1 
EepaM 4. Sevilla 2 
S a ntander X Atuettc de Bilbao 0 
Zaragoza 1, Ososuno 1 
Attetlco Madrid 1, Las Poimas a 

Point*: Real Madrid 54; Barcelona 43; Attt* 
idle Bilbao 42; ZanmaD4ll; Atletlco Madrid. 
Cfion 39; Rsal Sadadad 37; Sevnto. Brils 33; 
valladdkf 29; EtwMai2l; Santander 27; Las 
Palmas 26; Osasuna, CodU 25; Valanda 23; 
Harcatas 21; Crita IX 


. ^ jpholo taken ^with' 

v V j.-a -° t strikeout star. 

j*ac ^ ,^T. J “My first spang 


lraiaing was m 





' ;;Firsl baseman «tting a shot with 
Houstcm Odt 45s, and _w 
grained in a place called Apache 


tradition of New York leaaosoDtix /^jn Octob«1985 J ournegotia- to dissipate already. Ibey should 

dons [with King and promoter . nurture him. . . . But I always say 
Butch Lewis] for a series began.” that if you take a TV executive and 

The series, originally seven cut his head open, heavyweights 
fights, fagan last weekend when will drop out. Urey always want the 
Berbick took away Thomas’s WBC heavyweights.” 
title. An righth figbt has been add- If nothing dse, tbe HBO series 

ed because World Boxing Associa- win bring boxing fans a unif frrt 
* * Wtiwgjoco, wbo title, Brwnrflmig tbe divuum hasn’t 


Golf of Mexico. 

Port St. Lucre is sranewbat re- 
moved from tbe spring training 
crossroads, but its population has 
soared from 330 to 33,000 since 
1970. The training camp mil be 
built on seven acres, with a 5,000* 


unction in Arizona. They had a seat stadium. and. right practice ^ rhampinn _ 

K 1 ^ o^\ !L \Tb^^ ote1 ’ a baUpark and a sbe^png fidds. ' beat Tubbs in a title ffeht, tested hair^ceTSi Spinks in 1978! 

m ] j ^;lS^aiterand that wasiL M Why would the Mets abandon noarivc for marif ^ - -• 


fj^^jJ^Lan^alstead,^^ tbe gulf, with dgbt teams convo- 
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' % V%c BasebaD Blue Book and other niently doing cabstbenics neaiiw? agahT nyT other-sport^ ipcnahy 





’**^5aS s "' .spring trammEthesedHys,”he says, has nothing 
- '"s- ^*.sil in tire stands with people j^crfbasebaB^asitriiooidbft 
& /ro m Illinois and Mkbigan. Many “They made ns an offex,’’ he 

^ - ffonntie ranorTwrac- hitwhivn re Wning SayS, “ti)« WC COttid COt refuse.** 




m „ , „ _ momaitaiy 

nled fi^itsin thesmes:, pause ~ wAing moe — in the 

• IBF champion Spinks vs. msanity.of tripk diampions," Pa- 
Holmes, April 19. checostid. 


NBA PLAYOFFS! 



. rid. jou on . 

Playoffs (ast (fiys ifier *atoa PouTel. (be NBA 5 nvmos 
Tkess*, dhatirates vhkotene of ibrbesi games wlhaD the • 
waU'srfdeastBndardLEniupecDniali&scompIcu.nutit I 
«mf pknik second^ of raodHTirai Nine, ropvf you ' 
j hours of KBA Pbjoff action every week. j 

OaattEVWWItLlospicfe op ibe phone to onler. Your firsi I 
tipe wfl] be shipped uw sraw day. YcwU gn l months of NBA J 
achemMt - K reoul ujws fnlly packed wtth hoan of KBA I 
Playoff ictiod! . 

RBGA^Aiidifyiuixtoby Friday of (bis witty nail rci ' 
Ihe 1986 Ail -Star Gsne free. So drier right now! f 

iRtenttHoml Code, (ben; FrotaGeniuoy.iliil: i 

49-2II-42MM 0ZIM2MM j 

H&scnhrdcba Wre2M 
4000 Dftssddorf jO 
Federal IcpabBc of formany 
THo: 8588420 


ouairnoifNnuvinauiHnn 
smsavmw to nu jumb obmt am, 
on saa ma coupon tomt mn mm cinac 
ONcaancAutmuoNizMTm 

□ Yes. send me 8 NBA rental ernes, each comatninc 1 M game plus 
1/2 ofasecoad great anne. pus the free All-Sur Same tape, all for 
only J 129. . 

Q Seod my cassettes nnnall fof SO c cadi in twow, (letch for 
Wd-Essr and Africa; 52 for Far Ease. 

□ f !Ivr outside of Enropf. I add SS refundable deposit fur each 
oseue. 

□ Please charge my □ AMEX □ VISA □ DINERS 

□ EURO □ ACCESS □ MASTER 


Card Nr. 


□ Check enclosed. 
VidM System: 
Video Suitdird.' 


Exp 


□ VMS □ BETA □ Video 2000 

□ PflUMstcouunes) 

□ American NTSC □ French SECAM 
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Address. 
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LANGUAGE 


The Canute Canard 


Jack Lemmon’s LongjDay’s Journey to a Permanent Wave 


By William Safirc 


W ASHINGTON — Adam 
YarmoHnskv wrote an article 


VY Yarmolinsky wrote an article 
in The New York Tunes last month 
opposing the president’s attempt to 
reverse the ebb tide of defense 
spending. Before jumping on this 
good for his mangled meta- 
phor, lei me hoot at the identifica- 
tion at the bottom of his piece: 


“professor of policy sciences at the 
University erf Maryland.” 

Policy sciences? What is it with 
universities that they ham to torn 
every subject into an art, every 
course into a study or every depart- 
ment into a science? To sign up for 
courses in English, cooking and 
welfare cheating, today’s student 
has to traipse from the Institute of 
Linguistic Arts to the Center for 
Culinary Studies to the Program in 
Policy Sciences. 

Yarmolinsky cann ot be blamed 
for the pretentious name of the 
department (or program, or what- 
ever) he has just joined. However, 
he is responsible for the paragraph: 
“Ronald Reagan is playing a favor- 
ite role: King Canute — but he has 
the role backward. Though there is 
wide agreement that the tide has 
turned on military spending, Mr. 
Reagan is trying to keep it flowing 
in the same direction. In fact, he 
wants to speed up the flow." 

This canard about Canute was 
brought, to my attention by Simon 
Hoggart, Washington bureau chief 
of The Observer of London. 

"King Canute was held up in this 
article as an example of overween- 
ing human pride in believing that 
Nature's immutable laws can be 
changed, but as every English 
schoolchild learns (and mysterious- 
forge is in adulthood), it was not 


But I did not use the precise 
word. Metaphor is implied compar- 
ison — “life is a river of solecism” 
— while another word exists for 
specific comparison. 

My half-mistake was in using the 
general term, metaphor, rather than 
the specific word called for, simile. 
A metaphor is implicit; a smile —a 
category of metaphor— is expfoat- 

Metaphor comes from the Greek 
metapherein, “to transfer," a com- 
bining of the rootspherein, “to car- 
ry,” and meta, “over” or “beyond.” 
A metaphor transfers or carries over 
the mganfng in a comparison. Hen- 
ry VH1 first used the word in En- 
glish in a 1533 letter “And rather 
then men would note a lye when 
they know what is meant, they will 
sooner by allegory or metaphor 
draw the word to the truth." 

Simile, an older English word 
first used in 1393 in William Lang- 
land's “Piers Plowman,” comes 
from the «me root as “similar”: 
the Latin similis, “like." The use of 
like or as signals the reader to the 
comparison, as in the poetry of 
Robert Burns: “0, my Luve is like 
a red, red rose." 

Notice the difference: it's defi- 
nitely a simile, an explicit compari- 
son, when a gardener says, “My 
love is like a rose." It may or may 
not be a metaphor when the garden- 
er says, “My Jove is a rose." 

More to the point of the tree or 
wall dribbling a gelatinous sub- 
stance, who. was the coiner of that 
cimite about nailing JdJ-O? 

Some Irregulars pointed to the 
1981 book “Nailing Jelly to a 
Tree,” by Jerry Willis and William 
H anley Jr., about the nebulous 
world of computer software. 

The earliest use, at least until an 


By David Richards 

Washington Post Service 


D URHAM, North Carolina 
— Jack Lemmon has just 
had his first permanent ~ 

“Jesus, it's so weird walking 
around this way,” he says. “You 
spend a lifetime getting recog- 
nized — or trying to —and all of a 
sudden you feel like Harpo the 
Gown or somebody." 

Indeed, the effect of billowing 

white permanent waves, framing 
one of the most familiar faces of 
the American cinema, is mildly 
as tonishing . Almost from the start 
of his career, Lemmon has been 

the American everyman, “Good 
Neighbor Sam,” as the title of one 
of his lesser films put it . 

Bui the hair gives you second 
thoughts. If s a madman’s bouf- 
fant one of those tricks beauty 
parlors poll on aging matrons. It 
wafts mockingly when he turns his 
bead. Against so much stately 
whiteness, ins features look hag- 
gard. Gravity has tugged at the 
comers of Us mouth, bringing it 
more in line with the faint stoop of 
bis shoulders. 

“It’s very odd, isn’t it," he 
agrees. But it’s just the troubled 
look he's after. At 61, Lemmon 
has taken on one of the monu- 
mental challenges of the Ameri- 
can tiwarw — Eugene O’NeflTs 
‘“Long Day’s Journey Into 
Night.” In it, he plays James Ty- 
rone, the once-dashmg 19th-cen- 
tury matinee idol, who has squan- 
dered bis promise over a lifetime 
of drink nd delusion. The charac- 
ter is ONrilTs own actor father; 


the play, a harrowing exorcism of 
his tamOy's skeletons. 


f " . I f J /•> . UfTc.j 1 1 . ! - • t-j < ■ 1 1 U'^’J 


lieved that he could turn back the 
tide. The king took them to the 
seashore far a practical demonstra- 
tion that he had no such power. 

“The fable is not about vanity 
but about sycophancy and Canute 
should be regarded as a hero rather 
than a fool.” 


by Professor Joe E. Decker of the 


« A 

r V MAN'S speech must ex- 
ceed his grasp — else what’s a met- 
aphor?” That nice jerk-around of 
Robert Browning was sent in by 
Dr. Arthur N. Huttner of Youngs- 
town, Ohio, occasioned by my 
comment on “like trying to nail 
Jell-0 to a tree,” winch I called 
“Good metaphor, often used.” 


University of Tampa: “You could 
no more make an agreement with 
them,” wrote Theodore Roosevelt 
in 1915, describing his troubles 
with the Colombian government 
leaders during negotiations for 
rights in the Panama Canal Zone, 
“ than you could nail currant jefly 
to a wall — and the failure to nan 
currant jelly to a wall is not due to 
the na3; it is due to the currant 

^^hat, of course, is metaphor, by 
a master of metaphor in the politi- 
cal langnnge, Teddy Roosevelt, 
coiner of “lunatic fringe." 


New York Tones Senior 


his family’s skeletons. 

The production, which is sched- 
uled to open April 22 at Broad- 
way’s BroadhurstTb eater, has 
been undergoing a two-week 
shakedown os the campus of 
Duke University. “I love the 
whole ambiance here,” Lemmon 
says. “Nobody bugs you. Tm not 
getting phone calls. The air is 
dear. 1 can stay more zeroed in 
(hat way. 1 feel like I'm 20 years 
old. I'm so charged op. 

‘it’s just doing the damned 
thing with this company that’s got 
me a foot off the ground. I’ve 
always known I wanted to play 
O’Neill at some point. Then when 
I learned that Jonathan [Miller] 
was going to direct it, that excited 
the ben out of me. I thought, ‘Oh 
Christ yes, because this is not go- 


ing to be just another xevivaL’ " 
Miller, it appears, is intent on 
“liberating the play from Arling- 
ton Cemetery.” by which he 
means pcetiug off all the incrusta- 
tions of reverence and awe that 
have bmlt up over the years. 
“Long Day’s Jonmcy” may be 
one of the great tragic dramas. 
Millar sees it also as the story of 
“shanty Irish," who squa b bl e and 
fight with such rollicking vehe- 
mence he’s got the running 
time down from the usual four 
hours to two hours and 40 min- 
utes. And that’s without cuts. 
“People have always confused its 
title with its length," he notes. 

“What it means,” explains 
Lemmon, “is that if you have a 
family Of five, going through the 
love and hate this one goes 
through, you do not sit around 
and wait for the end of sen ten ces. 
When yon parse what O’Neill 
wrote, you find that you're actual- 
ly replying to things that are said 
halfway through (he preceding 
speeches. You really wouldn’t 
wait So there’s tremendous over- 
lapping and interjecting at times. 
Some of the words will be lost, but 
hopefully not what’s important, 
which is the emotion. And that 
man did write with an emotional 
impact that is incredible." 

Lemmon once played John 
Wilkes Booth , on tdevisoa and 
Joxer Daly in a Los Angdes pro- 
duction of Sean O’Casey’s “Juno . 
and the Pay cock.” But for the 
most part, Jns enduring appeal has 
come from his ability — in such 
films as “The Apartment," “The 
Fortune Cookie," “The Out-of- 
Towners,” "The Prisoner of Sec- 
ond Avenue" — to suggest that he 
is one of us, the tittle man trapped 
in the contemporary world, our 
surrogate in the rat race. In your 
secret fantasies, you might won- 
dear what you'd ever say to Chad- 
ton Heston. But somehow you 
know thexe’d be plenty to talk 
about with Lemmon: the boss, the 
grocery Mils, the wife’s infidelities 
or the cat's mange. 

“Ninety-nine percent of the 
roles I’ve played — more titan 
♦hat, almost 100 percent — have 
been modem. Fm attracted to 
them because 1 think I understand 

the stresses and strains we ati go 

through. The tendency for roe is to 

use my face and hands in a very 
contemporary way. 1 talk vexy 



;V 


the cape that was supposed to stop 
at my calves dragged behind a#. 
When I strode oat <ffl the stage, I 
looked like Marie. Antoinette with 
a goddam train. They laughed be- 
fore I even opened my. mouth. 

*Td walk over to the wings, and 
the teacher would whisper a cou- 
ple of lines tome, then Td walk 
back to the center, exaggerating 
.them instinctively. Well, I sup- 
posed one of two things could 
haw happened- 1 could have been 
mortified. "But instead, this little 
light bulb went off in my bead. I 
felt accepted. Something in me 
was saying, T think 1 tike this.’ 
Well, I stretched that little sucker 
out far five minutes- From that 
moment on, I wanted to be an 
acton If s all I ever thought oL 

At Harvard, he was president of 
the Hasty Pudding Qub, but oth- 
erwise succeeded mainly in driv- 
ing his father to distraction by 
“doing just to get by aca- 


demically.” After kicking around 
. in summer stock, he finally decid- 
ed to head off to New York and 
“save the whole damn American 
theater, which for some reason, no 

oncleunedo." 

In Ncw York, Lemmon cot his 
teeth on radio -and television dra-. 
1 ma« . then made his Broadway de- 
but in a 1953 revival of “Room 
Service." The production lasted 
only ^performances, but follow- 
ing the time-honored scenario, a 
(nfent scout spotted f” m and he 
was whisked, off ~ to Hollywood, 
where Columbia Pictures mogul 
Harry. Cohn immediately pul him 
into “It Should Happen to You,” 
opposite July Holliday. 

“Harry Cohn never got over the 
fact that he had an actor who’d 
been to Harvard,” Lemmon says. 
“I think ♦hat’ s why 1 had a very 
good relationship with him — 
which was rare. He’d always say, 
That’s my Harvard boy, over 
there.’" 

With his fourth film, “Mister 
Robots,” Lemmon struck the 
jackpot, winning the first of his 
two Academy Awards for his per- 
fonnance as Ensig n Pulver. (The 
other was for “Save the Tiger” in 
1973.) The career has continued, 
largely unabated, ever since. T 
■ found <mt that success breeds un- 
employment" he muses. “A ‘Mis- 
ter Roberts’ comes along right 
away, and you can't just trite any 
film afterwords. You -look for 
something as good. In any career. 


In Spate, Data" S-VDufK*" Mar*0 H«n*L tar Thr WqrfwBtttPWf 

“The tosk for me is to strip away all my Mannerisms.’ 


rapidly. But I've had to approach 
this part quite differently. It’s 
1912 and this guy belongs to the 
grand old school of acting. The 
task fen me is to strip away all my 
mannerisms in order to get the 
solidity of the character. It’s like 
putting cm a straitjacket. Because 
Tyrone is solid. He’s immovable. 
Christ, he's a goddam oak.” 

The ad campaign for “Long 
Day’s Journey" features a large 
portrait of Lemmon from the 
waist up, his arms folded, one 
hand togging pensively at his chin. 

-rt __ — t kip f-IY/uu nlou. 


bom John Uhler Lemmon m in 
Boston’s Bade Bay. His father was 
a prosperous executive of the 
Doughnut Carp, of America, who 
during World War II hit upon the 
idea of having the Red Cross de- 
liver coffee and doughnuts to ser- 
vicemen overseas — thereby, 
Lemmon says, “bringing the 
doughnut to Europe.” 

WHJc attending day school, 
however, he was drafted at. the last 
minu te to substitute in tiie school 


There’s no sign of his fellow play- 
ers — Bethel Leslie, Peter Gal- 


play for a rfnretnate who’d fallen 
flL “He had a monriogue — 15 or 
16 lines, that’s all." Lemmon 
chuckles. “And the voy day of toe 
performance, the teacher said, 
‘Jackie, you’re going to have to do 
it- Learn as many of the tines as 
you can between classes. FD be in 


era — Bethel Leslie, Peter Gal- 
lagher, Kerin Spacey and Jodie 
Lynne McClintocL Lemmon is 


unhappy about that T took one 
look at it and said, ‘Where is ev- 


etybody? I swear to yon I felt so 
embarrassed, because nobody is 
starring in this. Nobody. I mean, 
good, bad or indifferent, this real- 
ly is a family .” 

An only child, Lemmon was 


the wings and m prompt you. 
YonTl wear this hat* — it was a 


big, wide-brimmed hat — ‘and 
this cape.* 

“Weil, first of all, the damned 
hat came down, over my ears, and 


you’re going to end up 
enough bad films as it is. But if 
you do a film just for the sake of 
working, you’re in trouble. Your 
popularity goes down — and 
that’s. all it’s based on out there, 
how- popular you are, not bow 
gpod an actor yin are. And aB of a 

. sadden, you’re not offered the bet- 
ter scripts. So you have to be 
choosy. And -yon ■ wait If s like 

idling an -athlete. ‘Don't exercise 
for two years. Just show up for the 
big race.’" 

. In a way, Lemmon has been 
creep ing op bn the role of James 
Tyrone au bis career Initially 
typed as a light, breezy comic ac- 
tor, he can’t entirely shake the 
StflL as the ravaged dress 
manufacturer in “Save the Tiger," 
tbe garrulous Irish priest in “Mass 
Appeal,” the sodden alcoholic in 
“Days of Wine and Roses” or the 
distraught businessman who dis- 
covers in a Chile under siege that 
..his son" is “Missing," he has re- 
vealed some of tiie brote anguish 
behind the cockeyed grin audi- 
ences have always found so ap- 
pealing. . i 

■ Lemmon has been married tor 
25 years to the actress Felicia 
Farr, fives quietly in Los Angeles 
and avoids splashy parties. To un- 
wind, he composes songs on the 
piano. They are not as good as 
those of Gershwin, his idol 

The Lemmons have three chil- 
dren: a daughter of their own, and 
a son and another daughter by 
prior marriages. “I've spent^my 
whole life avoiding nepotism," — 
be says. “And I just did a picture 
with Blake Edwards, called ‘Cri- 
sis.’ which 1 drink they’ve re- 
named That’s Ufe.’ Anyway, Ju- 
lie Andrews plays my wife. Julie 
and Blake’s two daughters play U 
our two daughters. And Chris, my 
son, plays our son. Then, sudden- 
ly, damned if Feiiria doesn’t get in 
the film, playing a gypsy fortune- 
idler, who seduces me in five min- 
utes. But I figured what the heD, if 
you're to have to commit 
adultery, you might as well do it 
with your wife." 

Lemmon gave up liquor two 
years ago. “because it began to 
bother my gut and my whole 

' body. Tm too compulsive.” But 
he’s still smoking two packs a day 
and temporarily rationalizing toe 
habit as a way of keeping his voice 
deep. The lower I get it for this 
part, the better.” 
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